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0
MORTGAGE ﬁ‘ﬁy

THIS MORTGAGE ("Security Instrumen:”™) s given on July 1 , 1996

. The mortgagor is
CARMRLLA KLUGGER, DIVORCED AND N)T UINCE REMARRIRD

("Borrower"). This Security Instrument is given to
OLYMPYIC MORTGAGE, IKC.

9E5435176

which is organized and existing under the Jawvs of  THE STATE OF. I7IINOIS , and whose

address is 1100 LAKE ST., SDITR LL58, OAK PARK, IL 60201

345~ A DIVISION OF INTERCOUNTY

("leder™). Borrower owas Lender the principal sum of
SEVENTY SEVEN THOUSAND THRER HUNDRED FIFTY & 00/100

Lullare (US. $ 77,350.00 3,
This debt is evidenced by Borrower's note dated the same date as this Security Instrumeni ("Note™), which provides for monthly

payments, with the full debt, if not paid earlier, rlue and payable on AUGUST 1, 2627 . This Securiry
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph-7-to protect the security of
this Security Instrument; and (c) the performance of Barrower's covenants and agreements under this Secr.riry Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descab.d property located in

Cook County, llinois:
LOT 3 IN BLOCK 8 IN JOHN J. RUTHERFORD'S 4TR ADDITION 'O MONT CLARE BEING
A SUBDIVISION OF THE WXST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST FRACTIONAL

1/4 OF FRACTIONAL SECTION 24, TOWNSHIP 40 NORTH, HANGE 12 £AST OF THR THIRD
PRIRCIPAL MERIDIAN, IN COOK CCOUNTE®, ILLINOIS.

TAX ID NO.l2 24 335 016

which has the address of 3344 N. ORANGE AVENUR, CHICAGO

[Streer, City),
Hinois 60634 {Zip Code] ("Property Address");

Parcel No. 12 24 325 016
ILLINQIS - Single Family - FNMA/FHLMC UNIFORM
s C‘,Yw _ INSTRUMENT  Form 3014 9/90
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TOGETHER WITH all the improvements now or hercafier crected on the property, and all easements, appurtenances, and
fixrures now or hereafier a part of the property. All replacements and udditions shall also be covered by this Security Instrumens,
All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and hag the right o mongage,
grant ind convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited
variations by jurisdiction to constimute a uniform securily instrument covering real property.

UNIFORM COVENANTS, Bosrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a wrinen waiver by lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a} yeatly taxes
and assessments which may attain priority over this Security Instrament as a lien on the Property; (bj yearly leasehold payments
or ground rents on the Pyoperty, if any; (c) yearly hazard or property insurance premiwms; (d) yearly tlood insurance premiums, if
any; (¢) yearly morigags iasurance premiums, if any; and (f) any swns payable by Borrower to Lender, in accordance with the
provisions of paragraph 4, in lieu of the paymen! of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, csilen and hold Funds in an amount not to exceed the maximum amount a lender for a federally refated
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended {tom time 1o time, 12 U.S 2, Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds scis a lesser
amount. If so, Lender may, at any. tize, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basit of current data and reasonable cstimates of expenditures of future Escrow lems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, oy entity (including
Lender, if Lender is such an institution) or in any Tco:ral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Borrower for holding and arplying the Funds, annoally analyzing the escrow account, or verifying
the-Escrow ltems, unless Lender pays Borrower interest cadie Funds and applicable law permils Lender to make such a charge,
However, Lender may require Borrower fo pay a one-time chirge, for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides-otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Linder shall not be required to pay Bervower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, ihat interest shall be paid on tho Fuids. Lender shall give 1o Bortower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds 20 (e purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by thir Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicible "aw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Jaw. If the amoust of the Funds held by Lender at any time is
nol sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing.-am, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the #2fiziency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly ref:ii! to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior o the peuisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against e swins secured by this
Security Instrument.

3. Appilcation of Payments.  Unless applicable law provides otherwise, all payments received by Lender cuiler paragraphs
! and 2 shall be applied: first. to any prepayment charges dve under the Note; sccond, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and lasi, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions awributable 1o the Property
which may atiain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them on time directly to the
persun owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dirsctly, Borrower shall promptly funish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (u) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b} contests in good faith the lien
by, or defepds against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over this
Security Inmrument, Lender may give Borrower a notice identifying the len, Borrower shall satisfy the lien or take ong or,qore
of the actions set forth above within 10 days of the giving of notice. tnittr; N
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$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be mainiained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals, If Lender requices, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In ite event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender, Lender
raay make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restotation or repair is cconomically feasible and Lender's security is not lessened, 1If the restoration or
repair is not economically feasible or Lender's security would be lessened, e insurance proceeds shali be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does ro o7swer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the lassrance proceeds. Lender may use Lhe proceeds to repair or restore the Property or to pay sums secured
by this Security Insirumeirt. ‘whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriow.r atherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeat- referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior (0 the acquisition sha!! ass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Malntenarce ap Protection of the Property; Borrower’s Loun Application; Leascholds,
Botrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrumem and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees it writing, which consent shall not be unreasonably withheld, or wnless
exienuating circumstances exist which are beyond Borrowe: |\ control. Borvower shall niot destroy, damage or impair the Property,
ailow the Property to deteriorate, or commit waste on the Propeity. Borrower shall bs in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s 3oed-faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instnuzces or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s iuteicst in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borro“cr shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemeuts « Lender (or failed to provide Lender with
any material information) in comnection with the loan evidenced by the Note, iiclvdang, but not limited to, representations
corcerning Borrower's occupancy of the Property as a principal residence. If this Securiry Iostrument is on 2 leasehold, Borrower
stall coniply with ail the provisions of the lease, If Borrower acquires fee title to the Property the leasehold and the fee title shall
not merge unless Lender agrees 1o the mierger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaias ar<-agreements contained in
this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights in tre Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lerader may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's sctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, pryitg reasonable
anorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other texms of payment, these amounts shall bear interest from the dae of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting paymet.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required tv maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obain coverage substanially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not avai'able, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of morigage insutance, Loss reserve

Tnitialy; __\
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) providsd by an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the
premiums requited to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement betwean Borrower and Lender or applicable law.

9. Inspection. Lender or i1y agent may make reasonable entries upen and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of candemnation, are hereby assigned and
shall be paid to Lender,

In the event of a toial 1aking of the Proparty, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the even of a partial taking of the Property in which the fair marke:
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured iriuetiately before the taking, divided by (b} the fair markei value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately beiorr the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othervse agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Irnstiument whether or not the swins are then due.

If the Property is abandoned Ly Zurrower, or if, afier notice by Lender tc Borrower that the condemnor offers o make an
award or sctile a claim for damages. Poicower fails to respond to Lender within 30 days after the date the notice iy given, Lender
is authorized to collect and appiy the procieds, At its option, either [0 restoration or repair of the Property or to the sums sscured
by this Security Instrument, whether or not e due.

Unless Lender and Borrower otherwise agree in viriting, any application of proceeds to principal shall not extend or postpone
the due date of the wonthly payments referred to in peiayraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leuder Not a Walver,  Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instruzicit granted by Lander to any sticcessor in interest of Borrower shall
not operaie to release the liability of the origina) Borrower or Poriawer's succeseors in inferest. Lender shall not be required
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums securcd by this Security instrument by reason of any demaru snade by the original Bortower or Botrower's successors
in interest. Any forbearance by Lender in exercising any right or remes; «'i2ll not be a waiver of or prechude the exercise of any
tight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgrers. The covenants and agreements of this ‘

* Security instrument shall bind and benefit the successors and assigns of Lender anc Borrower, subject to the provisions of
paragroph 17. Borrower's covenants and agreements shall be joint and several,-Ary Borrower who co-signs this Security
Instrument but does not exectte the Note: (a) is co-signing this Security Instrument (niy 10 mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pr#opally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec 1o extend, modify, forbear or
make any accommodations with regard to the ierms of this Security Instrument or the Note withouy Laat Rorrower’s consent,

13, Loan Charges,  If the loan secured by this Security Instrument is subject o a law which (ets riaximum loan charges,
and that law is finaily interpreted 3o that the interest or other loan charges collected or to be collecied 1n cunrcetion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduces-the charge to the
peramitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refung~i to Borrower.
Lender may choose t0 make this refund by reducing the principal owed under the Note or by making a dircct paymen: to
Borrower. If a refund reduces principal, the reduction will be irealed as a partial prepayment withont any prepaymeni charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrurment shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Praperty Address or
any othet address Borrower designates by notice to Lender. Any notice 1o Lender shail be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumen: or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
90
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16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneliclal Interest in Borrower,  If all or any part of the Property or any interest in it is
sold or iransferred (or if a beneficial interest in Borrower it sold or transforrsd and Borrower is net a natural person) without
Lender’s prior writen consent, Lender may, at its option, require immediate payinent in full of all sums securcd by this Security
instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security fnstrument.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration, Tne notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. Jf Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumemt without further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would ha due under thiy Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveranis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable awrimuys' fecs; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrument, Lender's :iss in the Property and Borrower's obligation (o pay the sums secured by this Security
Instrument shail continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if nc acceleration had occurred. However, this right to reinstate shall not apply in the case of
acreleration under paragiaph 17

19. Sale of Note; Change of Loan Servre.  The Note or a partial interess in the Note (together with this Security
Instrument) may be sold one or more times witheat prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payneniz-due under the Notc and this Security Instrument, There also may be oue or
more chauges of the Loan Servicer unrelaled 1o a salz «i the Note. If there is a change of the Loan Servicer, Borrower wil] be
given written notice of the change in accordance with pazap:anh 14 above and applicable law. The notice will state the name and
addsess of the new Loan Servicer and the address to which ps;imenis should be made. The notice will also contain any other
information required by appticable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, r.crallow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shadl not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally reCornized to be appropriate to normal residential uses
and io maintenance of the Property.

Bormower shall promptly give Lender written notice of any investigation, civim, Jemand, lawsuit or other action by any
governtnenial or regulatory agency or private party involving the Property and any Raiavlous Substance or Environmental Law
of which Borrower has aciun) knowledge. If Borrower ivarns, or is notified by any governuaeraal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Subsiances" are those substances defined ss toxic or }azardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic perolsura products, toxic
pesticides and herbicides, volatile solvents, mawrials containing asbestos or formaldehyde, and radioactive ‘naterials. As used in
this paragraph 20, “Environmenia) Law™ means federal laws and faws of the jurisdiction where the Property is jocated that relate
to health, safety or environmental projection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall glve notice 10 Borrower prior to accelerntion following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to ecceleration under parsgraph 17 unless
applicable taw provides otherwise). The notice shall specify: (e} the default; (b) the action required to cure the default; (c)

4 date, not less than 30 days from the date the notlce is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specifled in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default or any other defense of Borrower to acceleration and foreclosure. If the defsult is not cured on or hefare the
date specified in the motice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Instrument without turther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect nli expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable stiorneys’ fees and costs of title evidence,

Enieiade: @?‘/\_ —
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22. Release. Upon paymcit of all sums secured by this Security Instrument, Lender shall release this Secusity Instrument
withowi charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

" 24. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrutment, the covenants and agreements of each such zider shall be Incorporated into and shall amend and supplement
the covenants and agreements of Lhis Security Instrument as if the rider(s) were a part of this Security Instrurnem.

[Check applicatle box(es)]
pe ) Adjustable Rate Rider (] Condominium Rider [__} 14 Family Rider
| Graduated Payment Rider ] Planned Unit Development Rider || Biweekly Payment Rider
[Z ) Balioon Ride: (1 Rate Improvement Rider {1 Second Home Rider
[ VA Rider ] Otheris) fspecify]

BY SIGNING BELOW, Borrowr iccepts and agrees lo the terms and covenants contained in this Security Instrument and in

(any Tjned by Botrower am recorded with it

il [ - 7(/ (A-O/Oc A (Seal)

ﬂ 1/
(_&mmnm\ KLUGORR / Q -Borrower

(Seal)
-Bomower

(Seal) /) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, O OGL(‘ Ciunty #s:

L James 4 0/ ‘B s Rl 44y , @ Notary Public in and for s2iG <ounty and state do hereby certify that
CARMEBLLA KLUGGER, Divorced and not since remarried

. personally known (o me lo be the sarc-person(s) whose name(s)
subscribed to the foregoing instument, appeared before me this day in person, and acknowledged that. S/ €
signed and delivered the said instrument as A+ free and voluntary act, for the uses and purposes {ne.dt set forih,
Given under my hand and official seal, this /Sy day of Tl . 258

My Commission Expites: /- 2- 99 ¥

No?f; f’uhlic

OFFICIAL SEAL

JAMES L DIBENEDETTO
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES: 11/02/99

A VORI @ Page b0l 6 Tonm 3014 9190
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Capa)

THIS ADJUSTABLE RATE RIDER is made this 18t  day of JULY \ 1996
and iy ircorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed
(the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note") 10 OLYMPIC MORTGAGR, INC.

{the "Lender") of the same dai¢ and covering the propetty
described in the Security Instrament and located at:
3244 N. ORANGE AVENUE, CHICAGO, IL 60634

[Property Address)

THE ASOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERRST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THF-BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXiA2UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEISANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower und Lender further covin.i cad agree as follows:

A. INTEREST RATE AND MONTHL.Y PAYMENT CHANGES
The Note provides for an initial interest rae of 6.500 %. The Note provides for changes in
the interest rate and the monthly payments, as (ollnws:

4. INTEREST RATE AND MONTHLY PAYMENT CRANGES

(A) Change Dates

The interest rate 1 will pay may change on the firsi dayo?” = AUGUST . 1857 | and on tha
day every 12th month thereafter. Each date on which my interesc 7ais could change is called a "Change Date,"

(B) The Index

Beginning with the first Change Date, my interest rate will be zased on an Index. The "Index” is the weekly
average yield on United Siates Treasury securities adjusted 1o a constant raaturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the datc 4§ days before each Change Date is
called the "Current Index.”

If the Index is no fonger available, the Note Hoider will choose a new index ~:hich is based upon comparable
information. The Note Holder will give me noiice of this choice.

(C) Calculation of Changes

Bzfore each Change Date, the Note Holder will calculate my new interest rate by adding

THO AND SEBVEN-BIGHTHS percentage poini(s) ( 2.875 %) to the Curremt Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentags roint (0.125%).
%&lill;j:ct g 'mc limits stated in Section 4(D) below, this rounded amount will be my new interest rai= vl the neat
e Date.
Tghc Note Holder will then determine the amount of the monthly payment that weuld be sufficient to repay the

unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments, The result of this calculation will be the new amount of my monthly payment,
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(D) Limits on Interest Rate Changes

The imerest rate | am required 1o pay at the first Change Date will not be greater than 8.500 %
or less than 4.500 % Thercafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for she
preceding twelve months. My interest rate will never be greater than 12.500 4,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly paymeni date after the Change Date until the amount of my monthly payment

changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymant before the cffective date of any change. The notice will include information required by law 1o be
given me a0 2/40 the title and telephone number of a person who will answer any question | may have regarding the
natice.

B. TRANSFER OI 7HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1 7-0f twe Security Instrument is amended to read as follows:

Transfer of the Pruperiy or a Beneflclal Interest In Berrower.  If all or any part of the Property or any
interest in it is sold or ranserzed {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lendr='s prior writien consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Secur’sy Instrument. However, this opiion shall not be exercised by Lender if exercise is
prohibited by federal law as of the-dnie of this Security Insirument. Lender also shall not exercise this option if: (4)
Borrower causes 1o be submitted to Lendcr information required by Lender to evaluate the intended rransferee as if a
new loan were being made to the transfuree; and (b) Lender reasonably determines that Eender's security will niot be
impaired by the loan assumption and thar th: risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender,

To the extent permitted by applicable iaw < L2nder may charge a reasonable fee as a condition to Lender's
consent to the loan assumplion. Lender may alsc reouize the transferce 1o sign an assumption agreemern: that is
acceptable to Lender and that obligates the transferee ‘o keep all the promises and agreements made in the Mote and
in this Security Instrument. Borrower will continue 1o be obnyated under the Note and this Security Instrumert unless
Lender releases Borrower in writing.

If Lender exercises the option to require imunediate payricnt in full, Lender shall give Borrower notice of
acceleration. ‘The notice shall provide a period of not less than 30 4a; 2 from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Sccurity I'st-ument. If Borrower fails to pay these sums
prior to lthe expiration of this period, Lender may invoke any remedics perszitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the lermg and (cor enamts contained in this Acljustable
Rate Rider,

e

/{ﬂff) 2 L{,[Iéx. % g/.; ugrf_ﬂTg 2 \2' e (Seal)

L CARMELLA KLUGGRE J .Borrowes

{Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower
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