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EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made this 9TH day of JULY .18 96
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COLLAR COU

between the Mortgagor, RGSE V MARTLNEZ, AN UNMARRIED PERSON

{herein "Borrower"}, and the Mortyagee, MidAmerica
Federal Savings Bank, (herein "Lender”).

WHEREAS, Bonower is indetted to Lender in the piinsinat sumn of SEVEN THOUSAND ARD NO/1G0
Dollars,
which indebtedness is evidenced by Borrower's Equity Agresment ari Promissary Note (herein “Note") providing for
periodic payments as calied for therein, with the balance of the indabiedrass, it not sooner paid, due and payable on
JULY 1, 2006

TO 3ECURE te Lender the repayment of the indebtedness evidencea bv ihe Note, with interest thereon. the
payment of all other sums, with interest thereon. advanced in accordance herewiiir 4o protect tha security of this
Mortgage. and the performance of the covenants and ajgreements of Barower hervin contained, Borrower does
hereby mortgage, grant and convey to Lender the foflowing described property kwa'ed in the County of

COO0K . State of Hlinois:
LOT 5 IN THE RESUBDIVISION OF LOTS 1 TO 9, BOTH INCLUSIVE IN W.5.
FOXES RESUBDIVISION OF THE EAST HALF OF LOTS 9 & 10 IN BLOCK 3, IN
RANDELL AND HYMAN'S SUBDIVISION OF THE EAST HALF OF THE NORTHWEST
QUARTER AND THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 20,

TOWNSHIF 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COO& COUNTY, ILLINOIS.

P.I.N. 16-20-128-023
wihich has the address of 1510 § 615T AVE, CICERO, IL 60650

(here:n "Froperty Addiess™),
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Together with all improvements now or hereafler erected on the property, and all easernenis, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water tights, and water stock, and all
fixtures now or hereafter attached o the property, all of which, including replacements and additions thereot, shali be
deemed to be and remain a part of the property covered by this Mortgage: and ail of the foregoing, together v.ith sad
property (ot the leasehold estate it this Mortgage is on a leasehoid) are heiein referred to as the "Property”.

Borrower covenants that Borrower is lawfully seised of the esiate hereby conveyed and fas the right 1o
morgage, grant and convey the Property, that the Property is unencumbered, except for  FIRST MORTGAGE TO
MIDAMERICA FEDERAL SAVINGS BK IN THE AMOUNT OF § 71,500. RECORDED AS DOTUMENT NO.
96-121955

and that Borrower wili warrant and defend generally the tille 10 the property against all other claims and demanas.
subject to any declarations, easements or restrictions listed in a schedule of exceptions 10 coverage in any tifie
insurance policy iiswring Lender's interest in the Property.

Borrower and Lender covenint and agree as follows:

1. Paymemt of Principal 2:1d Interest. Borrower shall promptly pay when due the peincipal of and interest on
the indebtedness evidenced by e Note, and iate and other applicable chatges as provided in the Note

2. Application of Payments. Unless apjlicable law on the Note provide otherwise, all payments received by
Lender under the Note and Paragraph 1 nerec! shall be applied by Lender first to inlerest payable on amounts
disbursed by Lender under Paragraph 6, then 4 principat of the amounts disbursed by Lendei under Paragraph G,
then to interest payable on the Note, anhd then to tive “rincipal of the Note.

3. Charges: Liens. Borrower shall pay ali laxes; wssessments and other charges, fines and irnpositions
altributable to the Property which may attain a priority over tis‘Mortgage, and leaschold payments of ground rents
any, by Borrower making payment, when due, directly to the rayee thereof. Borrowe; shall promptiy furnish to
Lender all notices of amounts due under this Paragiaph and in‘the event Borrower shall make payment directly,
Borrower shalil promptly furnish tc Lender receipts evidencing such jayments, Borrower shall promptiy dischatge
any such lien which has priority over this Mortgage: provided, that Borscwer shali not be required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the opfigation secured by such lien in a manner
acceptable tc Lender, or shall in good faith contest such lien by, or defend eniarczment of the lien of torfeiture of the
Property or any pari theraof.

4, Hazard insurance. Borrower shall keep the improvements now existing or hereafier trected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, ang such other hazards as
Lender may require and in such amounts and for such periods as Lender may requue; proviaed. that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by
this Mortgags.

The Insurance Carrier providing the insutance shall be chosen by Borrower subject to approval by Lender:
provided that such approval shalt not be unieasonably withheld. All premiums on insurance policies shail be paid by
Bortower making payment, when due, directly to the insurance carrier,

All insurance polices and renewals thereof shall be in form acceptabie lo Lender and shaii include a standard

]mortgage ctause in tavor of and in form acceptable to Lender. Lender shall have the ripht 10 hold the policies and

cofenewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and o receipts of sad
Lhpremiums. Ip the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

o'

make proof of loss #f not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not ecor.umically feasible or if the secuirity of this
Mortgage would be impaired, the insurance proceeds shall be applied o the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. 1 the Property is abandoned by Borrower, or if Borrower fails to respond to Lendet
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers te settle a claim
for insurance benefils, Lender is authorized 1o collect and apply the insurance proceeds at Lender's option either to
restoration or repair cf the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and io.any insurance policies and in and to the procseds therecot resulting from damage to the Propery
pricr to the sale urauquisition shall pass to Lender to the extent of the sums securad by this Mortgage immediately
pror to such sale oracsuisition.

5. Preservation and Nalrtenance of Property; Leassholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Properiviin good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with. *he provisions of any lease if this Mortgage is on a leasehold. it this Mortgage is
on a unit in a condominium or a plannzd, unit development. Borrower shali perform all of Borrower's obligations under
the declaralion or covenants creating ur-governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. f a condominium or
planned unit development rider is executed uy Zorrower and recorded together with this Mortgage the covenants and
agreements of such rider shall be incorporated 1o and shali amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. if Borrower fails to werform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced wiiich materially affects Lender's interest in the Property,
including, but not limited to eminent domain, insolvency, code erercoment, or arrangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's aption, upon naotice to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to protect Lender's intarest, inciuding, but not limited to,
disbursement of reasonable attorney’s fees and entry upon the Property to/mak e repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenart and condition of any superiur
mortgage or mortgages presently encumbering the Property. A default or delinquercy under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this Moilyage. Lender is expressly
authorized at its oplion to advance all sums necessary to keep any superior mortgage or mortgeges in good standing,
and all sums so advanced. together with inteiest shall be subiect to the provisions of this =aragraph 6 of this
Mortgage. Borrower agrees not to make any agreament with the holder of any superior mortgarge that in any way
shall modify, change, altcr or extend any of the terms or conditions of that superior mortgage (ior shall Borrower
request or accept any future advances under that superior mortgage, without the exprass wrilten consen. of Lender.

Any amounts disburssd by Lender pursuant to this Paragraph 8, with interest theiuon, shali become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon natica from Lender to Borrower requesting payinent thersof and shall bear
interest from the date of disbursemer? at the rate payable from time to time on oulstanding principal under the Note
uniess payment of interest at such rate would be contrary to applicable !aw, in which event such amounts shail bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall requnrem
Lender to incur any expense or take any action hereunder. m

wh

g
+. Ingpection. Lender may make ar cause {0 be made reasonable entries ifpon and inspections of the Property

prouded that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder. 3
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Propeity, or part thereof, or for conveyance in lieu of condemnalion are
hereby assigred and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums sacured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partia! taking of the Property. unless Borrower and Lender
otherwise agree in wiiting, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceads naid to Borrower.

If the Propert; is abandoned by Borrower, or if, after notice by Lender tc Beriower that the condemnor offers to
make an award or szitie a claim for damages, Borrower fails to respond o Lender within 30 days after the date such
notice is mailed, Lendar iz authcrized to collect and apply the proceeds at Lender's option, ehers to restoration or
repair of the Property or'to.ipo sums secured by this Mortgage.

Unless Lender and Borrower siherwise agree in writing, any such application of aroceeds to principal shall not
extend or postpone the due date of the reriodic payments referred to in Paragraph 1 heresf or change the amount of

suich payments,

9. Borrower Not Reieased. Extension of the (im:2 for payment or modification of paymert of the sums secured by
this Mortgage granted by Lender to any successor it nierest of Borrower shall not operate to release, in any manner,
the lkability of the original Borrower and Borrower's successors in interest. Lender shall not be required (o commence
proceedings against such successor or refuse to extend.time for payment or otherwise modify pavment of sums

secured by this Morigage by reason of any demand made Ly the original Borrower and Boriowar's successors in
interest.

10. Forbearance by Lender Not a Walver. Any forbearance by "ender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be waiver of or-pizclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other lier's wr charges by Lender shall nol be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Morigage

11. Remedlies Cumulative. Ali remedies provided in this Morigage are distinct and cumuliative to any other right
or remedy under this Morigage or afforded by law or equity, and may be exercised curuiredlly, independently or
successively.

12, Successors and Ass!gne Bound; Joint and Several Liabllity; Captions. The covenarts and agreements
herein containad shall bind, and the rights hareunder shall insure to, the respective successars and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements cf Borrower shall be
y joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to
be used ‘o interpret o1 define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any nolice lo
Borrower provided for in this Mortgage shalil be given by mailing such notice by ceriifica mal addressed 10 Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided hetein,
and (b) any notice to Lender shall be given by cenrifiad mail. return receipt requested, to Lender's address slated
herein or to such other address as Lender may designale by r~tice to Borrower as provided herein.  Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in this manner

desigrated.
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+; 14. Uniform Mortgage; Governing Laws; Severablliity. This form of mortigage combines uniform covenants for
;fational use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
f,Jnstrumem covering real property. This Morigage shall be governed by the law of the jurisdiclion in which the
{Property is located. In the event that any provision or clause of this Mortgags or the Note conflicts with applicable
Jaw. such confiict shall not atfect other provisions of this Morigage or the Note which can be given effect without the
Eonﬂrcnng provision, and to this end lthe provisions of the Mortgage and the Note are deciared to be severable.

‘..Q 15. Borrower's Copy. Borrower shal! be furnished a conformed copy of the Note and of this Mortgage at the time
{ bt execution or after recordation hereot.

16. Transfer of ihe Property: Assumption, If all or any part of the Proparty or an interest therein is sold or
transferred by Borrower without Lenders prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Morlgage, (b} the creation of a purchase money security interest for househoid appliances, (¢} a
transfer by devise of descent or by operation of law upon the death of a jcint tenant or {d} the grant of any leasehoid
interest of three yes:s or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by i Mortgage to be immediately due and payable. Lender shall have waived such oplion to
accelerate if, prior (o'th2o sale or transter, Lender and the person to whom the Property is to be sold or shail have
waived such option to anCeierate i, prior to the sale or transfer, | ender and the person to whom the Property is to be
soid or transferred reack ag.ssment in writing that the credit of such psrson is satisfactory to Lender and Barrower or
such other person pays all exrenses incurred by Lender to assume that the lien of this Montgage and Lender's
interest in the Preperty shall contirue unimpaired. It Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrowsr's successor in interest has executed a written assumpiion agreement accepted in
writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and Note.

if Lender exercises such option to acceierate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereal. Such notice shai-piuvide a period of not less that 30 days from the date the notice is
maited within which Borrower may pay the suws usclared due. it Borrower fails to pay such sums priar to the
expiration of such period, Lender may. without furthicr antice or demant on Borrower, invoke any remedias permitted
by Paragraph 18 hereot,

17. Obligatery Advances. This Mortgage secures e «epayment of cedain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Grirower is not in defauft with respect to any covenant
or agreement under the terms of this Mortgage, and the Equie’ Agreement and Promissory Note, including the
covenants to pay when due ary sums secured by this Mortgage, L ander is obligated from time to time and upon
demand of Borrower lo advance such additional sums requested by Sorrower up to the tolal face amount of this
Morigage.

18. Acceleration, Remedies. Excepl as provided in Paragraph 16 heren’, upon Borrower's breach of any
covenant or agreement of Borrower in this Mongage, including the covenants to pay ‘when due any sums securad by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as proviged in Paragraph 13 herect
specitying (1) the Breach; (2) the action required to cure such breach; (3} a date, rot lass than 30 days from the date
the notice is mailed lo Borrower, by which such breach must be cured; and (4} that tailure 15 cure such breach on or
before the date specified in the notice may result in acceleration of the sum secured by this \argane, foreclosure by
judicial proceeding and sale of the property. Tha notice shall further inform Botrowsr of the Tigntto reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-uxistence of a default or any other defense
of Borrower to acceleration and foreclosure. |f the breach is not cured on of before the date specificd in the nofice,
Lender at Lender's oplion may declare all of the sums secured by this Mongage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in
such proceeding all expenses of foreciosure, including, but not limited to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this
Wortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage if; (a} Borrower pay Lender alf sums
which would be then due under this Mortgage, had no acceleration occurred; {b) Borrower cures all breaches of any
other covenants or agreements of Borrower conltained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenanls and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
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and {b} Borrower takes such action and pays all expenses as Lender may reasonably require to assure that ihe lien
of this Mortgage, Lender's interest in the Property and Borrower's obiigation to pay the sumns secured by iwis

Morigage shali continue unimpaired. Upon such payment and cure by Borrower, this Mertgage and the cbligations
secured hereby shall remain in full force and effact as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Propenty, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rants &s they become due and payabie.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time ptior o the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by jugicially appcinted
receiver, shall be entitled to enter upon, take possession of and manage the Praperty and to colfect the rents of the
Property inciuding those past due. All rents coliected by Lender or the receiver shall be applied first to payment of
the costs of mansaement of the Property and collection of thie costs of management of the Property and collection of
rents, including, but it limited to receiver's fees, premiums on receiver's bonds and reasonabie attorney’s fees and
then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.

21. Release. Upon paym~zr! of all sums secured by this Montgage on the Expiration Date of the Note, or upon
the written request of Borrower «if prior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Borrower, Borrower shall pay all cosis of recordation, if any.

22. Waiver of Homestead, Borrowzr hereby waives all right of homestead exemption in the Property.

+

IN WITNESS WHEREOF, Borrower has execute this Mortgage.

0 —_
A “7/ i ﬁ:
* /%z_ﬁ IR o N
RUSL > Borrowe:
T T T T T T Botrower -
STATE OF WLINCIS )
; SS

COUNTYOF (oo )

I, the undersigned, a Notary Public in and for sard County and State do hereby certify tael RCSE V
MARTINE?, AN UNMARRIED PERSON

personally known to me to be the same person(s) whose name(s) is/are subsctibed to the foreguing instrument,

appeared hefore me this day in person, and acknowledged that she signed and delivered the

said instrument as her free and voluntary act, for the uses and puiposes therein set forth.
Given under my hand and official seal this 4 dayof 4 D, 199k
My commission expires: 7':17 )qq { \‘ )

(
U LINDA S JORDAN g
3 HOTARY PUBLIC, STATE OF HLLINOIS
3 MY COMMISSIGN EXORES 7/27/93 5
WHEN SR EGGADINF- VG RM DR A b g v w gt
MIDAMERICA FEDERAL SAVINGES BANK
1368 S. HAPER RLVD
NAPERVILLE, IL 60540-99349
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