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MORTGAGE

—

THIS MORTGAGE i stude this 11TH day of July 1996
hetween the Morigagor, STEVL- P STUDZINSKI JR AND TINA M STUDZINSKI, HUSBAND AND WIFE

{herein "Borrower™)
and the Mortgagee, PINANCIAL PxDEPLI. TRUST & SAVINGS BANK

a corporation organized and existing under the faws of the United States of America
whose address is 21110 S. Westeri “.venue
Olympia Fialds, I4 60461

{herein "Lender”

WHEREAS, Borrower is indebted to Lender in the principal suriob11.S. $ 18,000.00 .
which indebtedness is evidenced by Berrower's note dated Judy il, 1956 and extensions and
renewals thereof (herein "Note™), providing for monthly installmeras of principal and inrerest, with the balance of
tndebtedness, if not sooner patd, due and payable on  August 1, 2004 .

TO SECURE to Lender the repavment of the indebledness evidenced by the Wore, with interest thereen; the payment of
all other sums, with interest thereon, advanced in accordance herewith o proteet the security of this Morgage; and the
performance of the covepanis and agreemems of Borrower herein contained, Borrower uois herehy morigage, prant dnd
convey 1o Lender the following described property located in the County of ~ COOK

, State of iHinois:
SEBE ATTACHED RIDER ‘A'

PERMANENT PROPRERTY TAX NUMBRR: 27-27-307-019-0G000

which has the address of 17300 BRIAR DRIVE TINLEY PARK
{Streei) ICity)

illinois 60477 (herein “Property Address”);
[Zip Code} LOAN NUMBRR: 1200005877

ILLINOIS - SECOND MORTGAGE - LSO -- INMA/FHLMC UNIFORM INSTRUMENT Forin 3814
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TOGETHER with all the improvements now or hereafier erecied on the property, any, and all easernents, rights,
appurtenances and rents atl of which shall be deemed to be and remain a part of the property covered by this Mortgage; and
all of the foregoing. together with said property {or the leasehold estate if this Morigage is on a leasehold) are hereinafier
referred (o as the "Property.”

Borrower covenants that Borrower is lawfully seised of ihe estate hereby conveyed and has the right 10 mortgage, grant
amd convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower covenanis
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o
encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
gvidenced by the Note and late charges as provided in the Note,

2. Funds fre Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay (o
Lender on the day moathly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
therein “Funds”) cquat Jo one-twelfth of the yvearly taxes and assessments (including condominium and planned unit
development assessiments i any) which may attain priority over this Mortgage and ground renis on the Property, if any, plus
one-twelfth of vearly prewienm installments for hazard insurance, plus one-twelfth of yearly premium installments for
motigage insurance, it any, wilas rvasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonmable estimates dwreof. Borrower shall not be obligated to make such payments of Funds 10 Lender to
the extent that Borrower makes such gavments to the holder of a prior mortgage or deed of trust if such helder is an
institutional fender.

If Borrower pays Funds to Lender, the Fuids shall be held in an institution the deposits or accoums of which are insured
ot gwaraniced by a Federal or state agency (inciding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said laxes, assessments, insurance premiums asd-ground remts. Lender may not charge for so holding aml applying the
Funds. analyzing said accoumt or verifying and compitioz said assessments and bills, uniess Lender pays Borrower interest on
the Funds and applicable law permits Lender w0 make such a.charge. Borrower and Lender may agree in writing at the time
of zxecution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applizable law requires such interest to be paid, Lender shall nct b required to pay Borrower any inferest or carnings on the
Funds. Lender shall give to Borrower, without charge, an annual Gcrounting of the Funds showing credits and debits to the
Funds and the purpose for which zach debit te the Funds was made. Too Funds are pledged as additional security fur the
sums secured by this Mortgage.

If the amownt of the Funds neld by Lender, wgether with the future momb!y instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground reats, shall cxceer’'the amount required {o pay said taxes,
assessments, insurance premivms and ground remis as they falf due, such excési shall be, at Borrower's option, either
promptly repaid w Borrower of credited 10 Borrower on monthly instaliments of Fuidz. 37 the amount of the Funds held by
Lender shall not be sufficient (o pay xes, assessments, insurance premiums and ground rents ‘as they fall due, Borrower shall
pay 1o Lender any amount necessary to make up the deficiency in one or more paymenis as Lender may require,

Upon payment in tull of all sums secured by this Mortgage, Leader shall promptly refund to Porrcwer any Funds held by
Lender. 1 under paragraph 17 hereof the Property is sold or the Property is otherwise acquired-bviLender, Lender shall
apply. no later than immediately prior o the sale of the Property or its acquisition by Lender, any Funds'o:id by Lender at the
time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by igider under the
Note aud paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounis payable to Lender by Borrower
undey paragraph 2 hereof, then 1o interest payable on the Note, and then fo the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Botrower's covenanis o make payments when Jue. Borrower shall pay or cause to be paid all laxes, assessiments and other
charges, fines and impositions attributable 1c the Property which may awain a priority over Lhis Morigage, and ieaschold
payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvemems now exicting or bereafter erecied on the Propegty
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender iy
reguire and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Barrower suhject to approval by Lender: provided, that
such approval shall not be unreasenably withheld. Al insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereo!, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which kas prierity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower,

If the Property is abandoned by Borrawer, or if Borrower fails 1o respond to Lender within 30 days from the date fiotice is
mailed by Lender to Borrower that the insurance carrier offers 1o senle a claim for insurance benefits, Lander is authorized 1o
collect and apply the insurance proceeds at Lender’s aption either to restoration or repair of the Propenty or to the sums
secured by this Mortgage.

6. Preseriation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keez-the Property in good repair and shall pot commit waste or permit impairmen: or deterioration of the
Property and shall comrly with the provisions of any {ease if this Morigage is on a leasehold. If this Mortgage is on a unit in
a condominium or a plzined unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covemanis cremting or goieriing the condomimium or planned unit development, the by-laws and regulations of the
condominium or planned unit‘deveinpment, and conslituent documenis.

7. Protection of Lender's tecurity. 1T Borrower fails 1o perform the covemnts and agreements comained in this
Mortgage, ot il any action or procecding_is commenced which materially affects Lender’s interest in the Property, then
Lenozr, at Lender's option. upon notice 2o Borrower, may make such appearances, disburse such sums, including reasonable
atlorneys’ fees, and take such action as is ndcessary lo protect Lender’s imerest. |€ Lender required mortgage insurance as a
condition of making e loan secured by this Micdgnge, Borrower shall pay the premiums required to maintain such isurance
in effect untif such time as the requirement for sucpsmurance terminzies in accordance with Borrower’s and Lender’s written
agreement or applicable law.

Any amoumnts disbursed by Lender purshant 1o this priagraph 7, with interest thereon, wt the Note rate, shall become
additional indebtedaess of Borrower secured by this Murigase, Unless Borrower and Lender agree to other terns of
payment, such amounts shali be payable upon notice from Lopder 1o Borrower requesting payment thereof, Nothing
cortained in this paragraph 7 shall require Lender to incur any expense or lake any aclion hareunder.

8. Imspection, Lender my make or cause o be miade reascmable 20%ies upon and inspections of the Property, provided
that Lender shall give Borrower notice prior te any such iuspection speeifyving reasonable cause therefor related to Lender's
interest in ihe Property.

9. Condemnation. The proceeds of any award or claim for damages, irecror consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in (v of condemnation, are hereby assigned
and shall be paid to Lender, subject o the 1erms of any moxtgage, deed ni' trust or oths¢ szcurity agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver, Extensicn of the time for payment or
modification  of amortization of the sums secured by this Morigage granied by Lender to {ny Sfuccessor in imterest of
Borrower shall not pperate to release, in any manner, the liability of the original Borrower and seaower's successors in
inierest. Lender shal not be required to commence proceedings against such successor or refuse so exiend time for payment
or otherwise modify amontization of the sums secured by this Mortgage by reason of any demand made bv the original
Borrower and Borrowsr’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such tight or remedy.

11. Successors und Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof All covenanis and agreements of Borrower shall be joint and sevaral. Any
Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant
and convey that Borrower’s interest in the Property 1o Lender under the terms of this Morigage, (b} is not personally liable qm
the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hercunder may agree 1o extend, modifyl,”
forbear, or make any other accomunedations with regard 1o the wems of this Morigage or the Note without that Borrower$
consent and without releasing that Borrower or modifying this Morigzge as to that Borrower's interest in the Property.
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12. Notice. Except for any natice required under applicable law to be given in another manner, (3) any nolice to
Borrowr provided for in this Mortgage shali be given by delivering it or by mailing such notice by certified mail addressed
to Borrower a the Property Address or at such other address as Borrower may designate by notice to Lender as provided
hierein, and (b) any notice 10 Lender shall be given by cenified mail to Lender's address stated herein or to such other address
as Lender may designane by notice to Borrower as provided herein. Any notice provided for in this Mongage shail be
deemed 10 have been given (o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The siate and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal faw (o this
Mortgage. In the event that any provision or clause of this Mortgage or the Nete conflicts with applicable [aw, such conflict
shall not affect other provisions of this Merigage or the Note which can be given eftecl without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "cosis”, "expenses” and
“atorneys’ fees” Sikhide all sums to the extent not prohitited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recoidation hereof

(5. Rehabilitation Lowr Apreement. Borrower shall fulfill all of Borrowewer's obligations under any home
rehabilitation, improvenient, venair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may tequire Borrower 14 ezcute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrowe/ may have against parties who supply labor, materials or services in connecton with
improvements mitde (o the Property.

16. Transfer of the Property or »-beaeficial Interest in Borrower, If all or any part of the Property or any inicrest in
it 15 sold or ransterred (or i a beneficial intrresi in Borrower is sold or transferred and Borrower is not a natural person)
withowt Lender's prior writien consent, Lenderniey, at its option, require immediate payment in full of ail sums secured by
this Mortgage. However, this option shall not be ex<ysised by Lender if exercise 1s prohibited by federal law as of the date of
this Mortgage.

If Lender exercises this option, Lender shall give Bortower.natice of accelerarion. The notice shali provide a period of not
less than 30 days from the date the nelice is delivered or mailed within which Borrower must pay ail sums secured by this
Mortgage. It Borrower fails to pay these sums priov to the Cxpiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice ¢+ demand on Borlowsr,

NON-UNIFORM COVYENANTS. Borrower and Lender further coverant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragrap’s 46 hereof, upon Borrower's breach of any
vovenant or agreement of Borrower in this Mortgage, including the cavenants. to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrover av provided in parugraph 12 hereof
specifying: (1) the breach; (2) the aclion required to cure such breach; (3) a due <ot less than 10 days from the date
the notice is muiled to Borrower, by which such breach must be cured; and (4) i Taflure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured ry tlds Mortgage, fureclosure by
judicial proceeding, and sale of the Property. The notice shall further inform Horrawer o the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexisience of a defaul’ or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the datv. < erilied in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediutely due and payable
without furthier demand and may foreclose this Mortgage by judicial proceeding. Lender shall be eniithed to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees cad costs of
documnentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Morigage due
10 Borrower's hreach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Morgage if: (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b} Borrower cures all breaches of any
other covenants or agreements of Berrower confained in this Morigage; (¢) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
rentedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
stich action as Lender may reasomably fequire 1o assure thar the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligaion 1o pay e sums securzd by this Mongage shatl continue unimpaired. Upon such payment and cure
Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration hﬁ
eccurred. .
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19. Assignment of Rents; Appoiniment of Receiver. As additional security herennder, Borrower hereby assigns fo
Lender the remts of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol or
abandonment of the Property, have the right to colfect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be entitled to have a receiver
appointzd by a court to enter upon, take pussession of and manage the Property and to collect the rents of the Property
including these past due. All rents coliecied by the receiver shall be applied first to payment of the costs of management of
the Property anil collections of rents, including, bwt nov limited 10, receiver’s fees, premiwms on receiver's honds and
reasonable anorpeys” fees, and then to the sums secured by this Mongage. The teceiver shall be liable to account only fot
those rents actually received.

20. Relense. Upon payment of al) sums sccured by this Morigage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver ol Homesiead, Borrower hereby waives all rights of homestead exemption m the Property,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
FORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holderof-zny mortgage, deed of trust or other encummbrance with a lien which has
priosity over inis Morigage to give Notice to Lrider, at Lender’s address sei forth on page one of this Mortgage, of any
default under the superior ¢ncumbrance and of any a2 Or other foreclosure action,

IN WITNESS WHEREQF, Borrower has executed and aclnowledges receipt of pages | through 5 of this Mortgage.

-Borrowet

-Borrower

MAIL RECORDED DOCUMENTS TO:

FINANCIAL FEDERAL TRUST & SAVINGS BANK
1401 N. LARKIN AVENUE

JOLIBT., IL 60435

-Borrower

-Bortower
STATE OF ILLINOIS County ss:

the underasigned ,a Notary Public in and for said county and state, hereby certify that
STEVE P STUDZINSKI JR AND TINA M STUDZINSKI, HUSBAND AND WIFE

personally known to me o be the same persou(s) whose name(s) are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that  THBY signed and delivered the said instrument as
THEIR free voluntary act, for the uses and purposes therein sel forth.

Given under my hand and oificial seal, this ~ 11TH day of  July 1996

ARA PN IBA A
My Commission expires "(” 3‘” { il .‘ mll " Nomry Publi
MICHATL W BLAIS ’
NOTARY PUTLIC bTA : OF ILLINOIS

meion EYo 4110199
My Conamasion £xpies 0 GREATLANDR
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RIDER "A"
LEGAL DESCRIPTION

LOT 135 IN TIMBERS RSTATES PHASE 2, BEING A SUBDIVISION OF
PART OF TP& W3IST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27 AND
THE BAST 1/20¥F THE SOUTHWEST 1/4 OF SECTIOMN 27, TOWNBHIP 3§
NORIH, RANGE 12 /PAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOQIG.




