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O'CONNOR TITLE

This Assignment of Rentacprepared v BRIAN V. MASTERTON @ERVICES INC
- 362 PARK AVENUE 4
3 ¢ LENCOF ILLINOIS 60022 ‘

ASSIGMNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 3, 1537, hetween F & C BUILDING CO,, INC., whose address
is 555 SKOKIE BLVD., SUITE 500, NORTHBROOK, IL~ G0r62 (referred lo below as "Grantor™); and Norih
Shore Community Bank & Trust Co., whose address is 1145 Nilmette Ave., Wilmette, Il 60091 (referred to
beiow as "Lender”). D

ASSIGNMENT. For valuable consideration, Grantor assigns, graris o continuing security interest in, and &
conveys to Lender ali of Grantor's right, tille. and inferest in and tu tre Rents from the following described °:
Properiy located in COOK Caounty, State of Hlinois:

LOT 4 IN BLOCK 2 OF J.P. CLARKSON'S SUBDIVISION OF THE EAST FVE ACRES OF THE SOUTH
25 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION &, rOWMSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOS.

The Real Properly or il3s address is commanly known as 1266 N. WOOD STREET, CHCAGO, Il 60062. The
Real Property tax identification number is 17-06-229-024-000.

OEFINITIONS. The following words shall have the foliowing meanings when used in this Assigninent. Terms not
otherwise defined in this Agsignment shall have the meanings atributed to such terms in the Uniferm Commercial
Code. All relerences to dollar amounts shall mean amounts in lawiul money of the United States af America.

Asgignment. The word “Assignment™ means this Assignment of Rents between Grantor and Lender, ang
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default™ mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauit.

Grantor. The word "Grantor™ means F & C BUILDING CO., INC..

Indebtedness. The word "Indebtedniess” means all principai and interest payable under the Nole and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor o7 expenses incutred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. [n addition tc the Note, the word “Indebtedness” includes all obligations, debts and liabiities,
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Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Redls to be paid directly fo Lender nt Lender's agent.

Enter the Property. Lender may enter upon and iake possession of the Property; demand, collect and receive

from the tenants Or from any other persons liable therefor, all of the Renis; institute and carry on all legal

preceedings necessary for the protection of the Property, including such proceedings as may be necessary 0

trﬁco’w__;'er possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property 10 maintain the Praoperty and keep the same in

repair; to pay the costs ihereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

:gxeg assrstassments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. tender may do any and all things to execute and cemply with the laws of the State of
lingis and 2’55 all other laws, rules, orders, ordinances and requirements of all other governrmenial agencies
affecting thz Property.

Lease the Property. Lender inay rent or fease the whole ot any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. /Lrrder may engage such agent or agents as Lender may deem appropriate, either in
L?gder s name or in (Grzntor's name, to rent and”manage the Property, including the collection and application
of Rents,

Other Acts. Lender may d2 all such <ther things and acts with respect to the Property as (ender may deem
aPpropna!e and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes sta ed 2hove.

No Requirement to Acl. Lender shall 1ot be rec,uired to do any of the foregoing acts or things, and the fact
that Lander shali have performed ore o mare of the foregoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All cests and experises incurred by Lender in connection with the Pr shall be for
Granter's account and Lender may pay such cgs'< and expenses from the Rents. Lender, in its sole discretion,
snall determine the apptication of any and al! Renis received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shiil b agp‘l&d to tite Indebtedness. All expendityres made by
Lender unger this Assignment and not reimbursed {rom tne Kents shall become a part of the indebtedness
secured by this Assignment, and shail be payable oi: cemand, with interest al the Note rate from date of
expenditure unti paid.

FULL PERFORMANCE. It Grantor pays all of the Indebtcdrecs when due and otheiwise perlorms all the
obligations imposed upon Grantor under this Assignment, the ho'e, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assigiwment and suitable statements of termination of
anv Fnancing statement on file evidencing Lender's security interesiin the Rents and the Properly. Any
termination fee required by law shall be paid by Grantor, if permided by arplicable law. If, however, payment is
mace by Grantor, whether voluntarily or otherwise, or by guarantor or by zn: third party, on the Indebtedness ano
thereafter Lender is forced to remit’ the amount of that payment (a) to Grainig’'s lrustee in bankrupicy or 10 any
similar person under any federal or state bankruplcy law or law for the retief of debtors, (b) by reason of any
iudgment, decree or order of any court or administrative body having jurisdicticn cver Lender or any of Lender’s
property, of (c} by reason of any settlement or comprise of any claim made by Lender with any claimant {including
without limitation” Grantor). the Indabtedness shall be consdered unpaid for the purpose of enforcement of this
Assignment and this Amﬁnment snall continue to be effective or shall be reinstzied, as the casc may be,
notwithstanding any cancellation of this Assignment or of any note of other instrument £ aareement evidencin

the Indebtedness and the Property will continue 1o secure the amount repaid of recovered (one same extent as i
that amount never had been originally received by Lender, and Grantor shail be bound by a:v-iudgment, decree,
order, seitlement or compromise refating to the indebtedness or to this Assignment.

EXPENDITURES BY LEMDER. [f Grantor faifs to comply with any provision of this Assignmenl, or if any action or
groceeding is commenced that would materially alfect’ Lende:'s interests in the P_ropenx. Lender on Grantof's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lendes
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date af repayment by Grantor. All such expenses, at Lender’s option, will () be payable on demand, (b),»
be added to the balance of the Note and be apponioned among and be payable with any installment payments 10 &,
become due during either (i) the term of any applicable insurance pohc¥l or {if) the rema:mnq_ggrm of the Note, or o
{c) be treated as a balloon payment which will Ge due and payable at the Note's maturity. This Assignment also =
will secure payment of these amounts. The rights provided for in this aragraph shall be in addition 10 any other %
rights or any remadies to which Lender may be entitied on account of the default. Any such action by Lender ;.
gr;gu nut De canstrued as curing the default so as to bar Lender from any remedy thai it otherwise woulkd have o

&

CEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Assignment:

Default on Indebtedness. Faiiure of Grantor to make any payment when due on the Indebtedness.

Complignce Default. Failure of Grarnitor to comply with any other term, obligation, cavenant or condition
contained in this Assignment, the Note or in any of the Related Cocuments.

False Statements. Any warranty. representation or statement made or furnished 1o Lender by or on behalf ¢!
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Amendmenis. This Assignment, together with any Related Documents, coastitutes the entire understanding
and agreement of the parties as to the maiters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective uniess given in writing and signed by the party or parties sought 1o be
charged or bound by the alteration or amendment.

Appilicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
ilincis. This Assignment shall be governed by snd consirued in accordance with the laws of the State of
llinois.

No Modification. Grantor shall not enter into any agreement with the hokder of any mortgage, ceed of trust, o
other security agreement which has priority over this Assignment by which that agreement is modif.ed,

amended, axtended, or renewed without the pricr writien conseni of Lender. Granlor shall neithcr request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. . it a cour: of competent jurisdiction finds any provision of this Assignment to be invaiid or
unenforcearie \as 10 any person or circumstance, such finding shall not render that provision invalid or
unenforceadle 2s to any other persons or circumstances. if feasibfe. any such offending i)'rovr_saon shall be
deemed to be madified to be within the limits of enforceability or vaiidity; however, if the ofending provision
cannot be so modi‘ied, it shali be stricken and all other provisions of this Assignment in &l other respects shall
remain vaid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignmer; s“all be binding upon and inure to the benefit of the parties, their successors and
assigns. !t awnership of «ng: Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with-Srantor's successors with reference to this Assignment and the Incebledness by
way of forbearance or axtensinn without releasing Grantor from the obligations of this Assignment o7 liability
under the indebiedness.

Time i of the Essence. Time is of 'rie pssence in the performance of this Assignment.

Waiver of Hemestaad Exemption. ~Ciantor hereby releases and waives ail "3]3'?“5 and benefils of the
homestead exemption laws of the State o*inois as to 2!l indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITPSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN TH!S Assignment, GRANTOR HEFEBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER NR JUDGMZNT OF FORECLOSURE ON BEHALF OF GRANTOR AND
CON BEMALF OF EACH AND EVERY PERSIN. _EXCEPT JUDGMENT CREDITORS OF GRANTOF\:,
ACQUIRING ANY INTEREST IN Of TITLE TO THE 2ROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment,

Waivers and Consents. Lender shall not be deemed to hine waived any rights under this Assignment (f
under the Related Documents) unless such waiver is in writig and signed by Lender. No delay of omission
on the part of Lender in exercising any nght, shall operate a:-a waiver of such night or any other right. A
waiver Dy any parly of a provision of th's Assignment shall not consiitute a waiver of or prejudice the S
right ctherwise 1o demand strict compliance with ‘dat provision (¢ _any other Provus:on. NO prior walver by
Lender, nor any course of dealing between Lender Grantor, shei constitule a waiver of any of Lender's
rights or any of Granto:’s obligations as 10 any future transactions. Wheanver consent by Lender is required
in this Assignment, the granting of such consent by Lender in any ingiarie shall not Constitute continving
consent 10 subsaguent instances where such censent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ALSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
F & C BUILDING CO., INC.

By: //Zmﬁ/’,%ﬁ// —

ROBERT A. COE, PRESIDENT
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