i T R

L

e
e

UNOFFICIAL COPY

96516113

« DEFT-U1 RECORDING $31.50
T+3214  TRAN 7441 07/17/%4 4359100
s RS F JW #-946-T46113
COOK COUNTY RECORDCR
THIS INSTRUMENT WAS PREPARED BY: CITIBANK, F.§.B.

VASANTHA CHILAKAMARRI P.0. Box 7X3147 - MS 747
St. Louis, MO 63179-9910

/ AN
am 420043k ULJ ACCOUNT NO.: 2705557045 96546113
EQUITY SOURCE ACCOUNT ® MORTGAGE

In this Morigage, “You", “Your” and "Yours" means each person signing as mortgagor. "We,” "Us" and "Our” means
CITIBANK, FEDERAL SAVINGS BANK, 510 W. Madison St., Chicago, IL 60661. The "Borrower™ means

]{iUAN M. ALONZO AND MARTHA ALONZO, B3 WIFE O)[@‘(P

_The "Agrecment” means the Equity Source Account Agr:ement and Disclosure of even date herewith signed by the Borrower in
connection with this Mortgage. The "Property” means the r:al estate, including the leasehold (if any), locaied at: 2656 SOUTH
MILLARD AVENUE CHICAGO, ILLINOIS 60623-4533

THIS MORTGAGE between You and Us is made as of the dato next to Your first signature below and has a final maturity

date 25 years and 2 months from such date.

The Agreement provides that the credit secured by the Propenty is an open-end rexalving line of credit al a variable rate of interest.
The maximum amount of all loan advances made to ke Borrower under the Agreement-and which may be secured by this Mortgage
may rot exceed THIRTY THOUSAND &
[mflOO*m«tt*\h1!t#i#**#**##*#‘*ttttt&*lﬁi*t***#t#hﬂ‘#**#lﬂ**‘#tt“#****#**‘f** ) 4

dollars ($30.000.00 (the "Credit Limit™). At any particular time, the outstanding co.igaion of Borrower to Us under ihe
Agreement mav be any sum equal to or fess than the Credit Limit plus interest and other charpes owing under the Agreement and
amounts owing under this Mortgage, Obligations under the Agreement, Mongage and any riders Zaercto shall not be released even
if all indebledness under the Agreement is paid, unless and untif We cause a mornigage release to b2 exccuted and such release is
propetly recorded.

TGO SECURE o Us: (a) the payment and performance of all indebtedness and obligations of the FLorrower under the
Agreement or any modification or replacement of the Agreement; (b) the payment of ali other sums advanced in accordance
herewith to protect the security of this Morigage, with finance charges thereon at the variabie rate described in the Agreement; and
(¢) the payment of any future advances inade by Us ts Borrower (pursuant to Paragraph 16 of this Mortgage (herein "Futere Loan
Advances™)) and, in consideration of the indebtedress hercin recited, You hereby morngage, grant and convey (o Us the Property.

" TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, rights,
appurienances, rents (subject however to the rights and awthorities given herein to You 1o collect and apply such rents), royalies,
tnineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafier anached 1o the
Property (which, if thiz Morigage is on a unit in a condominium project or planned unit development, shall include the common
elements in such profect ur development associated with such unit), al! of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the Propernty.
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IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.

IE MORTGAGOR IS AN INDIVIDUAL
Al

1/t 1-1-7& -27_/_/@44%2; é%o‘ 7-y-Ft
/ Morngagor JUAN M, ALONZ Date Mortgagor MARTHA ALONZ Daie

¥

Mortgagor Witness

STATE OF ILRINO}Y ss
County of o30]. &4

I, the undersigned, a Nowry Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that: JUAN M.
ALONZO AND MARTHA 2L0NZO, HIS WIFE personally known to me to be the same person(s) whose name(s) is(are)
subscribed to the foregoing instrurien; appeared before me this day in person, and acknowledged that (s)he(they) signed sealed and
delivered the said instrument as his(ae: ¥ !h"u}) free and voluntary act, for the uses and purpeses therein set forth.

y# - .

Given under my hand and official seal, this _,p 1 ‘f day of *C-’ A ( /4 (Zé-l .

‘ e 4 ) .
My Commission Expires: \_‘_:J . U or gz, & A LT "
o o e N BB

R . “OCEICING SEAL
IF MORTGAGOR IS A TRUST: SHELUANSA-C. TATUM

_§ Notary PublicStats of 1" o0
noi personally but solety as trustee as aforesaid Notary PUF“L, p 0 r SRR
By: My Commission Sxuns 6117°¢ -

[Py D T

ATTEST:

STATE OF ILLINOIS ) sS
County of )

f, the undersigned, a Notary Public in and for said County, in the State aforesaid, ‘DO HEREBY CERTIFY that

, President and N Secretary,
respectively, appeared before me this day in person, and acknowledged that they signed and delivered ihe said instrument as their
own free and voluntary acts and as the free and voluntary act of the said corporation, as Trustee, for thie usns and purposes therein
set forth, and the said Secretary did also then add their acknowledgement that (s}he, as
custodian of the corporate seal of said corporation, did affix the said corporate seal of said corperation to sul instrument as his
(her) own fvee and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the uses and purposes therein
set forth.

Given under my hand and official seal, this day of

My Commission Expires:

Notary Public

You covenant that You are lawfully seized of the estate hereby conveyed and have the right 10 mortgage, granl, and convey the
Property, and that the Property is unencumbered, except for the encumbrances of record and any first morigage. You covenant that
You warrant and will defend generally the :'ile to the Property against all claims and demands, except those disclosed in writing to
Us as of the date of this Mortgage.
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{;,Y ou and We covenamt and agree as follows:

L. Payment of Indebtedness. Borrower shall promptly pay when due the indebtedness secured by this Mortgage including,

kjwithout limitation, that evidenced by the Agresment.

!

-: 2. Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Agreement will be
~applied 10 the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect to the
’Einucbtcdne&s secured by this Morteage in such order as We may choaose front time to time.

3. Charges; Liens. Except as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines
and impositions a!tributabie to the Property which may aitain a priority cver this Morigage, and leasehold payments or ground
rents, if any, by Your making payments, when due, directly to the payee thereof. In the event You make paymenis directly to the
payee thereof, upon Our request You shall prompily furnish to Us reccipts evidencing such payment. We reserve the right (o
require You or the Borrower 10 pay (o an €5Crow account amounts to pay taxes and insurance when they are due. If We require
payments (0 be made o an escrow account, the amount of the payments will be determined in accordance with applicable law and
We will pay intecest on'thz-nayments, if required by applicable law.

You shall make payments; wiea due, on any indebtedness secured by a mortgage or other lien that is prior in right time to this
Mortgage (a “Prior Mortgage” ). ¥Gu shall promptly discharge the lien of any Prior Morigage roi disclosed 10 Us in writing at the
time of application for the Agreemerit, pravided, however, that You shalt not be required to discharge any such lien so fong as You
shall (a) in good faith contest such Jici by, or defend enforcement of such lier in, legal proceedings which operate to prevent the
enforcement of the lien or forferure of the Peoperty or any pant thereof, or (b) securc from the holder of such prior lien an
agreeinent in form and substance satisfactory to-!ls subordinating such lien to this Mortgage. You shzll not enter into any
agrécment with the holder of a Prior Mortgage whereby such Prior Mortgage, or the indebtedness secured thereby is modified,
amended, extended or renewed, without Qur prior wri'ten consent.  You shall neither request nor allow any future advances (o be
secured by a Prior Morigage without Qur prior written cor.seat.

4. Hazard Insurance. You shall keep the improvements now exiting or hereafter erected on the Property insured against loss by
fire, hazards included within the term “extended coverage™ and-svch other hazards as We may require {including flood insurance
coverage, if required by Us) and in such amounts and for such penedsds We may require. Unless We require in writing otherwise,
the policy shall provide insurance on a replacement cost basis in an zGount not less than that pecessary to comply with any
cuinsurance percentage stipulated in the hazard insurance policy. All insurmawe policies and renewals thereof shall be in form and
substance and with carviers acceptable 1o Us and shall include a standard meiyagee clause in favor of and in form and substance
satisfactory io Us. In the event of oss, You shall give prompt notice to the insurance carrier and Us. We may make proof of loss
if not made promptly by You.

If the Property is abandoned by You, or if You fail to respond to Us within thirty (30) dav:from the date the notice is mailed by
Us to You that the insurance carrier offers 1o settle a claim for insurance benefits, We are ruthorized (o collect and apply the
insurance proceeds at Our option either to resioration or repair of the Property, or to sums secuizd by this Mortgage.

{1 the Property is acquired by Us under Paragraph 14 of this Mortgage, 2l of Your right, title and interésoan and to any insurance
pelicies, and in and to the proceeds thereof resulting from damage to the Property prior 1o ihe sale oy acouisiiion, shall pass o Us
to the extent of the sums secured by this Mortgage immediaiely prior to such sale or acquisition.

The provisions of this Paragraph 4 shall be subject 10 the provisions of Paragraph 5 if this Morigage covers a unit in a
condominium project or planned unit development.

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. If this Mortgage is on a unit
in a topdominium or a planned unit development (hercin "Condominium Project™), then: (a) You shall perform all of Your
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constitueni documents (herein "Project Documents®), including the payment when due of
assessments imposed by the homeowners associaticn or other goveming body of the Condominium Project (hercin "Owner's
Association”); (b) You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Merigage if the
Owners Association maintains in full foree and effect a "master” or "blanke1” policy on the Condominium Project which provides
insurance coverage against fire, hazards included within the term "extended coverage™ and such other hazards (including flood

ESA Mortgage - 1L - A/Y4 {00/94) Rev. 08/02/94
Page 3 uf 6




UNOFFICIAL COPY

- ;nsurance) as We may require, and in such amounts and Zor such periods as We may require naming Us as additional loss payee; (¢}
“the provisions of any Project Documents regarding the application of any insurance proceeds from “master” ar "blauket” policies
fcovermg the Condominium Preject shall supersede the provisions of Paragraph 4 of this Mortgage to the extent necessary to avoid
conflict between the pravisions thereof and hereof; (d) You hereby assign to Us the right 1o receive distributions on account of the
§Pmperty under "master” or "blanket” policies covering the Condominium Project to the extent not applied to the restoration or
gwrepair of the Property. with any such distributions in excess of the amount necessary 1o satisfy in fuil the obligations secured by this
"iMongagc being paid to You: (e) You shall give Us prompt written notice of any lapse in any insurance coverage under a “master”
3 or "bianket" policy on the Condominium Project; and (f) You shali not, without Qur prior writien consent, consent o either (i) the
abandonment or lermination of the Condominium Project (except for the abandonment or termination provided by law in the case of
““substantial destructzon by fire or other casuaity or in the case of a taking or condemnation or eminent domain), (i) any material
amendment to the Project Documents (including any change in the percentage interests of the unit owners in the Condomnium
Project}, or (i1} the effectuarion of any decisior by the Owners Association o terminate professional managenient and assumne self-
management of the Condominium Project. If the Property has remal units, You shall maintain insurance against rent Joss in
addition to the other hazards for which insurance is required herein,

6. Protection of ‘Oui Security. If You fail to perform Your obligations under this Morigage, or if any action or proreedings
adversely affects Ourdmzrest in the Property, We may, at Qur option, take any action reasonably necessary {including. without
timitation, paying expensss ad attorney fees and to have entry upon the Property to make repairs) to perform Your obligations or
to protect Qur interests. “Arny whounts disbursed by Us pursuant to ihis Paragraph 6, with interest thereon al the variable rate
described in the Agreement, shialti ncome indebtedness secured by this Mortgage (cxcept as expressly provided herein). Nothing
contained in this Paragraph 6 shall ceoudire Us 10 incur any expense ot iake any ection hereunder.

7. Inspection. We or Our agems may etiter s:4i inspect the Property, after giving You reasonable prior notice,

8.~ Condemnation. The proceeds of any oward or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of the Property, or pirt .hereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Us. Neither Borrower ner You will b relieved of any obligation to make payments if We apply the award received
to the outslanding balance owed.

If You abandon the Property, or if, after notice by Us 1o You-thai the condemnor offers to make an award or seitle a claim for
¢amages, You fail to respond to Us within thirty (30) days after ilie‘date such notice is matled, We are autharized to collect and
apply the proceeds in the same manrer as provided in Paragraph 4 hercof.

9. Forbearance Not a Waiver, Any forbearance by Us in exercising any ight or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or r2medy in the future. Any waiver by Us must
be in writing and signed by Us.

10. Successors and Assigns Bound; Joint und Severa! Liabllity; Captions. The covenar:< and agreements herein contained shall
bind, and the rights hereunder shall inure 10, Your and Our respective successors and aseqzns, subject to the provisions of
Paragraph 13 herzof. All Your covenants and agreemcuts shall be joint and several. The capiisns and headings of the paragraphs
of this Morgage are for convenience only and are not to be used to interpret or define the provisior's hereof.

1. Notices. Except for any notice required undev appiicable law to be given in another manner, (a) an; netice to You provided
for in this Mortgage shail be given by personal defivery or by mailing such notice by first-class postage paid addressed 10 You at
the address of the Property shown at the beginning of this Mortgage or at such other address as You may desigaate by notice to Us
as provided herein, and {h) any notice to Us shall be given by personiat delivery or by mailing such notice by certified mail, return
receipt requested, to Our address stated herein or 10 such other address as We may designate by rolice to You as provided herein.

12. Severability. 1f any term of this Mortgage is found to be unenforceable, all othes provisions will remain in full force.

(3. Due on Transfer Provision - Transfer of the Property. If all or any part of the Property or any interest ir it is sold or
transferred (or if a beneficial interest in You is sold or transferred and You are not a natural person) without Our prior writien
consent, We inay, at Our option, require immediate payment in fuil of all sums secured by this Mortgage. However, We shall not
exercise this option if the exercise is prohibited by applicable law as cf the daie of 1his Montgage. 1f We exercise this option, We
shal! give You notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
detivered or mailed within which all sums secured by this Mortgage must be paid. If these suims are not paid prior to the expiration
of this period, We may invoke any remedies permitted by this Mortgage without funther notice or demand on You.
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‘14 Default. If You breach any term in this Mortgage, or if Borrower fails to perform any obligatior: under the Agreement, We
£:xmay, at Our option, declare all sums secured by this Mortgage to be immediately due and pavable without further demand and may
“jnvoke the powe: of sale under this Mortgage and any other remedies permitied by law. We may collect from You all reasonable

osts incurred in enforcing the terms of this Mongage, including attorney's fees and allocated costs of Our salaried employees.

5‘*: i i in enforcing th f this M includi s d allocased f Our salaried empl

§r

jj_lS. Assignment of Rents. As additional security herconder, You hereby assign to Us the rents of the Property; provided,
| however, that You shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the Propenty, the right w collect

_‘Ti'and retain such rents as they become due and payable.

sl

16, Future Lean Advances. Lpon Your request, We at Our oplion may make Fuiure Loan Advances 10 You or Borrower. Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or agreement
stating that said note ot agrecment is so secured.

17. Release. Upon payment of all sums secured by this Mongage and upon (a) expiration of the Agreement or (b) Your request,
We shail release tius Mongage and You sha!l pay all cosis of recordation, if any.

18, Appointment of Recelrer: Lender in Possession. Upon acceleration under this Mortgage or abandonment of the Property.
We shal) be entitled to have -« :<cziver appointed by a court (o enter upon, {ake possession of, and manage the Property and collect
the rents of the Property including wose past due. All rents coliected by the receiver shall be applied first 1o payment of the costs
of management of the Property and crilection of rents, including but not fimited to, receiver's fees and premiums on the receiver's
bonds and reasonable attorneys fecs and then 10 the sums secured by this Mortgage. The receiver shall be liable 1o account only for
those reats actually received.

19.° Statement of Obiigation. We may collvct a fee for furnishing a statement of obligation in an amount not fo 2xceed the
maximum amount permitted under applicable law.

30. "No Merger. There shall be no merger of the interest or estate creaied by this Mongage with any other interest or estate in the
Property al any time held by or for Our benefil in any capacity, wihout Our prior written consent.

21. Fixture Filing. This Morigage constitutes a tinancing statemen? filed as a fixwure filing in the Official Records of the County
Recorder of the county in which the Propenty is located with respect ©o.any and afi fixtures included within the 1erm "Property” as
used in \his Mortgage and with respect te any goods or other personal propzny that may now or hereafter become such fixtures.

22, 'Third Party Walvers. [n the event that any of You has not alse signed the Agceemenl as Borrower, each of You: (a) agrees
that We may, from time to time, without notice to, consent {rom or dcmand on You, aed »7ithout affecting or impairing in any way
any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise or chap,z-the interest rate or other terms of the
Agreement and any promissory nole or agreement evidencing a Future Loan Advance, and (1) accept, waive and release other
security (including guarantees) for the obligations arising under the Agreement ar any promissury ncte or agreement evidencing a
Futore Loan Advance, and (b) waives (i) any right to require Us to proceed against any Borrowar or »ny other person, proceed
against or exhaust any security for the obligations secured by this Mongage or pursue any other remedy . Our power whatsoever,
(il) any defense or right against Us arising out of any disability or other defensa or cessation of liability el «ny Borrower for any
reason other than full pavment, (iii) anv defense or right against Us arising out of OQur foreclosure upon the Pioperty, even though
such forectosure results in the loss of any night of subrogation, reimbursement or other right You have against any Borrower, (iv)
all presentments, diligence, protests, demands and notice of protest, dishonor, and nonperfonnance, (v) unil payment in full of the
indebledness secured by this Moenigage, any right of subrogation or the benefii of any security for such indebtedness, and (vi) the
benefis of the statute of limitations affecting the Propenty to the extent permitted by Jaw. Any panial payment by Borrower or other
circumstance thal operates to tol} any statute of limitations s to such person shall operate te toll such statute as 10 You.

23. Choice of Law, This Morigage will be governed by and interpreted in accordance with the federal laws of the United States
and where not inconsistent with the laws of the Siate of illinois, regardless of the state in which You or Borrower resides.

24. Your Copy. You shail be given onte conformed copy of the Agreement and this Morigage.
25. Loan Charges Legislation Affecting Our Rights. If the Agreement is subject 10 a law which sets maximum loan charges,
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‘gnd that law is finally imerpiL‘J NQe mle\E g;r lg "ﬁget-.(; ; or to be collected in couneclion with the

ngreemem exceed the permitied limits, then () any such Joan charge shall be reduced by the amount n=cessary (o reduce the charge
uo the permitied limir; and (b) any such loan charge already coliccted from You or Borrower which exceeded permitted limits witl
refunded to You or Borrower; We may choose 1o make this refund by reducing the principal owed under the Agreement or by
ak'mg a direct payment 1o You or Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
Without any prepayment charge dus. H enactment or expiration of applicable laws has the effect of rendering any provision of the
"‘Agreemem or this Mortgape unenforceable according (o its terms, We may at Our option, require immediate payment in full of ali
sums secured by this Mortgage and may invoke any remedies permitted by Paragraph 14.

-.‘5:

26. Waiver of Homestead., You waive all right of homestead exemption in the Property.

27. Trustee Exculpation. If this Mortgage is exccuted by an Itlinois land trusi, You execute this Mortgage as trustee as aforesaid,
in the exercise of the power and wuthority conferred upon and vested in it as such trustee, and it is expressly understood and agreed
by Us and by every person or hereafter claiming any right hereunder thal nothing contained herein or in the Agreement shall be
construed as creating any liability on You persenally to pay amounts owing in conaection with the Agreement or this Morigage or
any imerest that may cccur thereon, or 1o perform any covenants either express or implied contained in this Mortgage, ail such
liability, if any, being expressly waived, and that any recovery on the Mortgage or the Agreement shail be solely against and out of
the Property by enforeesaent of the pravisions of this Mortgage and the Agreement, but this waiver shall in no way affect the
personal liability of any indivicual Borrower, co-maker or guarantor of this Agreement.

LEGAL DESCRIPTION

LOT 24 AND THE NORTH 2 1/2 FEET.GF LOT 25 IN BONNEY AND NOONAN'S SUBDIViSION OF WEST 1/2 OF
BLOCK 5 IN STEEL'S SUBDIVISION G TrilE SOUTHEAST /4 AND EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
26, TOWNSHIP 39 NORTH, RANGE 13, EASY UF THE THIRD PRINCIPAL MERIDJAN, IN COOK COUNTY, ILLINOIS,

PIN # 16-26-306-03.

A i) ‘73’ .
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