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MORTUAGE MODIFICATION AGREEMENT 36516175

AGREEMENT dated as of [22.5, 1996 between Tenant Fire Protection, Inc., an
linots corporation, located at 7637 W.-ifath Place, Bridgeview, [llinois ("Borrower"),
Lawrence A, Waish ("Grantor” or ' Guarantei™) and Bank One, Cl:icago, NA, with an office
located at 8760 West 159th Street, Orland Pack, Hlinois 60462 ("Lender”).

RECITALS

A. Borrower is currently indebted 10 Lender under various euligations including (without
limitation) a Promissory Note dated as of June 5, 1995 and maturing June 5, 1996 in the
principal face amount of One Hundred Thousand and 00/100 Dollars {5100,000.00) (as
amended, modified, extended, replaced, renewed, substituted, refinanced ‘o consolidated from
time to time, "Revolving Note"), which Revolving Note is secured by varicas "Security
Documents”, including, without limiation:

Mortgage and Assignment of Rents from Grantor to Lender each dated Ocioha, 20,
1989 (as amended, modified or extended from time to time, "Mortgage") on the
property commonly known as 7907 W. 97th Place, Hickory Hills, [llinois, legally
described as follows ("Property"):

LOT 41 IN PRILL'S HICKORY HILLS ESTATES, A SUBDIVISION OF THE NORTH
1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION {2, TOWNSHIP
37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS

PIN # 23-12-103-008
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The Mortgage was recorded with the Cook County Recorder's Office on November 1,
1989 as Document Nos, 89-518203 and §9-518204.

B. Borrower, Grantor and Guarantor have requested, among other things, an extension of
the maturity date of the Revolving Note to June 5, 1997 and Lender is willing to grant such

request pursuant 1o the terms and provisions of this Agreement and a Promissory Note dated

June 5, 1996 in the principal face amount of One Hundred Thousand and 00/100 Dollars

($100,000.00) ("Replacement Revolving Note"),

NOW THERZFORE, in consideration of the above recitals, the parties hereto do hercby
agree and acknowizdge as follows:

{ Borrower, Granior and Guarantor acknowledge that the Mortgage and all other
Security Documents are in fuil force and effect.

2. The Mortgage and all other spvlicable Security Documents are hereby modified to
provide that such instruments are granied 2s collateral security for repayment of the
Replacement Revolving Note and any fuvsie advances under the Replacement Revolving
Note, whether such advances are obligatory or v be made at the option of the Lender, or
otherwise, as are made within twenty years tioni the date of the Morigage, to the same extent
as if such future advances were made on the date of the execution of the Mortgage, although
there may be no advance made at the time of execudion.of the Morigage, and although there

may be no mdebtedness outstanding at the time any acvarce is made. The total amount of

Guarantor does hereby ratify and reaffirm his Guaranty.

4, In all other respects, the Mortgage and all other Security Documents are hereby
ratified and veaffirmed.

DATED AT ORLAND PARK, {LLINOIS AS OF THE DATE FIRST ABOVE
WRITTEN
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£y Borrower:

% Tenant Fire Protection, lac.,

" an 1linots corporation | 1.
- ' i
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LaWi\jnce A. Walsh, President

~
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" A, Walsh

Lawtence

‘.
,ﬁm—-—G-ranM_uaran!oq: ( '_

f.ender:
Bank One, Chicage, NA

8419996

STATE OF ILLINOIS ) 58

COUNTY OF (

I___N V{1 }[ , Q | EDW\ \TD , & notary public in asid 1ot the state and
county aforesaid, DO WEREBY CERTIFY that LAWIEnce A Walsh appeared befor¢ m@ in person
and acknowledged that he signed the forsgoing instrument es his free and volunlacy act, for

the uses and purposes therein set forth.
Al
\

GIVEN under my hand and notary seal this ‘ E‘ day of W
e Aol Ao

Notary Public

Nicols Romito
Pubile, Baie of Uiinots

“OFFICIAL BRAL" \
Notary
My Conuiasion Expiree Wu
w
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i STATE OF ILLJNOIS ) SS

6 COUNTY OF_(OOK

]

z [, BD&M QFWH !Q » & notary public in and for the state and
b county aforesaid, bo HERERY CERTIFY that . mm \(\Tpﬂfﬁj’of Bank One,

s « L

Notary Public | orrcuL sl
{ Nicoln Romiio
T4otaxy Fnlie, Btate of ipoke
“ aly Conuadinton Expireu /09
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This document was prepared
by and to be retumned to:

Jack Masterson/Jordan Block
Bank One, Chicago, NA
8760 West 159th Street
Orland Park, 1llinois 60462
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