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FHA Case No.
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THIS MORTGAGE ("Security Instrumen?™) is given on yuiy 1674, 1996
The Morigagor IS REGINA FOLLIARD A SPINSTL®

86536192
("Borrower™). This Secarity Insrument is given to DEPENDABIE  MORTGACE. 1%,

1)

wiiich is arganized and existing under the laws of  v#g STATE OF INDIANA , and

whose address is 1400 TORRENCE AVENUE, SUITE #211
‘ CALUHET C1TY, ILLINGIS 60409
’ EIGNTY THREE THOUSAND E1GHT HUNDRED AND ND/Y00 Doliars (U.S. § £3,300.00 ).
This debt is evidenced by Borrower's nole dated the same dale as thiz Security Instrument ("Note™), which
provides for monthly payments, with the fult debt, if nol paid earlier, due and payable on  august 151, 2026
. This Security Instrument secures to Lender: (3) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions end modifications of the Note; () the payment of all other sums, with
inierest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance

("Lender”}, Borrower owes Lander av principal sum of

FHA litinols Mortgage - 4/96
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of Botrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrowsr does
hereby mortgage, grant and convey to the Lender the foliowing described property located in
COOK County, Hinois:

LR A
e

€ w q—,;

LOT 17 1M GAWLEY’S SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTH 1/2 OF THE NORTHWESY 1/4 OF THE
SOUTHWEST 174 DF SECTION 1, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

|

PTIN: 24-01-302-016

which has the address of 7153 5, ALBANY AVENUE EVERGREEN PARK [Strees, City],
Itlinois 40642 |Zip Code] {"Property Address");

TOGETHER WITH all the Zopvovements now or hereafter erected on the propenty, and all casements,
appurtenances and fixtures now or hereaf'cr a part of the property. All replacements and additions shall alse be covered
by this Security Instrumenl. All of the foregning is referred to in this Security Instrument as the “Propesty.”

BORROWER COVENANTS that Borrow.r iy Inwlully seized of the estate heteby conveyed and has the right 1o
morigage, grant and convey the Property and that v Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 15 1 Property againgt all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavepants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security ir.strment covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Paymznt of Principal, Interest and Late Charge. Borrower shall pay w!ien due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Tixes, Iasurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a-sum for (a) taxes and special
assessments levied vr (o be levied against the Property, (b) leasehold paymenis or ground resits or the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must payv-a ‘acrigage insurance
premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in wlozii such premium
would have been required if Lender stil! held the Security Instrumcnt, each monthly payment shall also incwide either; (i}
a sum for the annual mortgage insurance premium 10 be paii by Lender to the Secretary, or (ii) @ monthly charge instead
of a mortgage insurance premium if this Security Inswument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items” and
the sums paid 0 Lender arc called "Escrow Funds.”

Lender may, at any time, collet and hold amounts for Escrow Items in an aggregate amouttt not o exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Scction 260] 2 seq. and implementing regulations, 24 CFR Pant 3500, as they may be amended
from time 1o time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
morigage insurance premium, 1
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if the amounts held by Leader for Escrow Itztas exceed the amounts permitted o be held by RESPA, Lender shall
sccount o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficient 10 pay the Escrow Ilems when due, Lender may notify the Borrower and require Borrower lo make ap the
shortage as permitted by RESPA.

The Escrow Funds are pledged as addivonal security for ail sums secured by this Security Iustrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment ilems (a), (b), and (c} and any morigage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior 1o
a foreclosure sale of the Property or ils acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3, Applicsiion of Payments, All paymenis under paragraphs | end 2 shaif be applied by Lender as follows:

Firsy, 10 the morigage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of w» monthly morigage insurance premium;

Second. to any tuxes, special assessments, leasehold payments or ground remts, and fire, fiood and other hazard
insurance premiums, &3 mguired:

‘Third, o interest due vrider the Note;

Fourth, to amortization of the principal of the Note; and

Eifth, to laie charges due undez 5 Note.

4, Fire, Flood and Other Haioud tnsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsaquently crecled, against any hazards, casualties, and contingencies, inchading fire, for which
Lender requires insurance. This insurance shall he mainained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ox 2i»-Property, whether now in existence or subsequently erected, against
loss by fioods to the exient required by the Secretasy. Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by 1 ender and shall include loss payable clauses ini favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerne is nercby authorized and directed to make payment for
such loss directly to Lender, instead cf to Borrower and to Lender jointdy. All or any part of the insurance proceeds may
be applied by Lender, at its option, ¢ither (8) to the reduction of th: indebiedness under the Note and this Security
Instrument, first W any delinquent amounts applied in the order in paragraph ?,-and then 1o prepayment of principal, or
(b) 1o the restoration or repair of the damsged Property. Any application of the proceeds to the principal shall not exiend
cr postpone the due dale of the monthily psyments which are referred to in paragrooh 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 10 pay all outswrdirg indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entidled thereto,

In the event of foreclosure of this Security Instrument or other transfer of titie to the Pyoperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pess t the purchaser.

8. Occupancy, Preservation, Maintenance and Protection ¢t the Froperty; Borrower'z f.awn Application;
Leaseholds. Borower shall occupy, establish, and use the Property as Borrower's principal residenc: vithin sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or wansfer of the Prvperiy) and shall
continue 1o occupy the Property as Bormower's principal residence for af least one year afier the date of cocupancy,
unless Lender determines tiat requircment will cause undue hardship for Bomrower, or unless extentating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Bovrower
shat! not commit waste or destroy, damage or substantially change the Property or allow the Propeny to detetiorate,
reascnable wear and 1zar excepted. Lender may inspect the Property if the Propesty is vacant or abaadoned or the loan is
in default. Lender may lake reasonable action to protect and preserve such vacant or abandoned Property.

rﬂ
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Borrower shall ala be in default if Berrower, during the loan application process, gave materialiy false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in connection with the
loan cvidenced by the Noie, including, but not limited to, repsesentations concerning Berrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. 1f Borrower acquires fee title W the Property, the leasehold and fee title shali not be merged
uniess Lender agrecs to the merger in writing.

6. Condemmation, The proceads of any award or claim for damages, direct or consequential, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Leader (o the extent of the full amount of the indebtedness that remains unpaid under the
Noie and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note
and this Secp:ity "nstryment, first 1o any delinquent emounts applied in the order provided in paragraph 3, and then to
prepaymient of priucipal. Any application of the proceeds to the principal shall not extead or postpone the due date of the
monthly payments| which are referred to in paragraph 2, or change the amount of such paymernts. Any excess proceeds
over an amount requt.ed .o pay ali cutstanding indebiedness under the Note and this Secunity Instrument shall be paid to
the entity legally entitled ‘heseto.

7. Charges to Borrow:r and Protection of Lender’s Rights in the Property. Borrower shall pay ali
governmeniat or municipal char;cs, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the eatiiy which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, npon Lender's request Botrower shall promptly fumish to Lender receipts evidencing these
payments,

If Borrower fails to make these payments o the payments required by paragraph 2, or fails io perform any other
covenants and agreements contained in this Secunty Instrument, ar there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as & piocceding in bankrupicy, for condemnaticn or to enforce laws or
regulations), then Lender may do and pay whatever is nercssary 1o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insuraiios 224 other items menuoned in paragraph 2.

AnLy amounts disbursed by Lender under this paragraph =aall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear witavst from the date of diskursement, at the Note raie,
and at the option of Lender, shall be immediately due and payable.

Borrower shall prompuly discharge any lien which has priority over-diis Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a ranner acceptable 10 Lender; (b) coniests in
good faith the lien by, or defends against enforcement of the lien in, legal piceradings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder oo the tien an agreement satisfactory to
Lender subordinating the lien o this Security Instrument, If Lender determines that any =t of the Property is subject to
a lien which may atiain priority over this Security Instrumeni, Lender may give Borrower « notice identifying the lien.
Borrower shall satisfy the lien or take one or mote of the actions set forth above within 10 aays of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary, in the'cow of payment
defaulis, require immediate payment ir: full of all swns secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
{ii) Borrower defaulis by failing, for a period of thirty days, w perform any other obligations comained in
this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicablz law (including Section 341(d) of
the Garn-St. Germain Depository Instituiions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approva) of
the Secretary, require immediate payment in fuil of all sums secured by this Security Instrument if:

%ﬁﬂl\L} (9804} Pagedol8
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(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 0 occupy the Property but his or her credit has not been approved in accordance
with the requircments of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive iis rights with respect to subsequent events,
{d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize accelesation or foreclosure if not permitted by regulanons of the
Secrmary.
(e} Morszage Not Insured. Borrower agrees that if this Security Justrument and the Note are not determined to
be cligibl fo: insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, riquire immediate payment in full of all sums secured by this Security Instrument. A wrilien
statement of any_avdorized agent of the Secreiary dawed subsequent to 60 days from the date hereof, declining
to insure this Secarity Instument and the Note, shall be deemed conclusive proof of such incligibility.
Noiwithstanding the_fzcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Linder's failure 1o remit a morigage insurance premium o the Secretary.

10. Reinstatement. Borrower hasa right to be reinstated if Lender has requiresd immediate payment in full bocause
of Borrawer's failure 1o pay an amount ¢ue uuler the Note or this Security Instrumen:. This right applies even afier
foreclosure proceedings arc instituted. To icirswte the Security Instrument, Borrower shall tender in a lump sum all
amounis required 1o bring Borrower's account ciuvent including, to the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and reasenable and customary aomeys’ fees and sxpenses properly
associated with the foreclosure proceeding. Upon reirswmiement by Borrower, this Security Instrument and the
obligations that it secures shalf romain in effect as if Londer had not required immediate payment in full. However,
Lender is not required ‘o permit reinstatement if: (i) Lendor ta3 accepied reinsiatement after the commencement of
foreclosure proceedings within two years immediately precestinz the commencement of a current foreclosure
proceading, (i) reinstaiement will preciude foreclosure on different grounds in the future, or (jii) reinstatement will
adversely affect the priority of the Lien created by this Security Instrumen’,

11, Borrower Not Released; Forbearance By Lender Not a Waivir, Exiension of the time of payment or
modification of amortzation of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liabifity of the original Borrower ir Borrower’s suceessor in interest.
Lender shall not be required to commence proceedings against any successor in irmerest ov refuse to extend time for
payment or utherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance hy Leader in exercising any right
or remedy shall not be g waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenante and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe., cubject o the
previsions of paragraph 9(b). Berrower's covenants and agreements shall be joint and several. Any Besmower who
co-signs this Security Instrument but docs not execute the Note: (8) is co-signing this Security Instrumeat only to
meortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated o pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any sccommodations with regard to the tesms of this Sccurity
Instiment or the Note without that Borrower's consent.
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13. Notices, Any nolice o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Propenty Address or any other address Borrower designates ty notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any address Lander designates by notice to Berrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Botrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability, This Security Instriument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event thet any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affzct other provisions of this Security Instrument or the Note
which can be piven effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are gectoied to be severuble.

1, Borroveer’s Copy. Borrower shall be given one cor formed copy of the Note and of this Security [nstrament.

i6. Hazardowe Sabstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hezardous Suhsianace-on or in the Property. Borrower shall not do, nor allow anyone else w do, anything affecting
the Property that is in vic!ate: of any Environmental Law. The preceding two sentences shall not apply o the presence,
use, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residentici uses and to mainienance of the Property.

Borrower shall promptly give Lerdes written notice of any investigation, claim, demand, lawsuit or other action by
any govemmenial or regulatory agercy or-orivale party 1avolving the Property and any Hazardous Substance or
Environmenta) Law of which Borrower ha aclual knowledge. 1f Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or oter remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shali prompdy take all necessar’ rsmedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous & rovtances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following subrantzs: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solverts, materisls containing asbestos or formaldehyde, and
radioactive materials, As uscd in this paragraph 16, "Envicamental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to hewlth. satcty o environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furtier covenar:and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and trans’ers (0 Lender all the rents and revenues of
the Property. Borrower auiliorizes Lender or Lender's agen's 1o collect the reite and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender or Lender’s agents, However, priv: ta Lender's notice o Borrower of
Borrower's breach of any covenant or agreement in the Secunty Instrument, Barrower chal collect and receive all rents
and revenues of the Property as trustee for the benefil of Lender and Borrower. This assigiunent of rents constituies an
absolute assighment and not an assignment for additional security only.

If Lender gives notice of breach to Bosrower: (a) all rents received by Bosrower shall be Feld by Borower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b; Lender shall be
entitled to collect and receive ail of the rents of the Property; and (c) each tenant of the Property shall ray all rents due
and unpaid to Lender or Lender's agent on Lender's written Jemand to the tenant.

Borrower hias not execuled any prior assigninent of the: rents and has not and will not perform any aci that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shalf not be required to enter upon, take control of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appoiated receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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I8. Foreciosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
forecfose this Security Instrument by judicial proceeding. ender shall be entitied to collect all expenses incurred
in pursuing the remedies provided in this paragrapb 18, includiog, but not limited to, reasonabie attorneys’ fees
and costs of title evidence,

I the Lender’s interest in this Securify Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 ¢t seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to seli the Property as
provided in the Act. Nothing in the preceding sentenc: shall deprive the Secretary of any rights otherwise
available 10« Lender under this Paragraph 18 or appiicatile taw,

19. Releas:. Upon payment of all sums secured by tiis Security Instrument, Lender shall release this Security
Instrument without ©ra7ge o Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homeste'. 4. Bormower waives all right of homestead exemption in the Propeny.,

21, Riders to this Security Izst ament. If one or me niders are execuiad by Borrower and recorded together
with this Security Instrument, the coveaanis of each su:h rider shali be incorporated into and shall amend and
supplement the covenanis and agreements. of-this Security Instrument as if the rider(s) wese a part of this Security
Instrument. (Check applicabie box{es)].

Condominium Rider 1 Cowing Equity Rider 3 Other (specify]
L_J Planned Unii Development Rider C radvsted Payment Rider

A\
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BY SIGNING BELOW, Borrower accepts and agtces o the terms contained in this Security [nstrument and in any
rider(s) executed by Borrower and recorded with iL,
Witnesses:

ran {Seﬂl)
REGINA ro@:m -Borrowes

(Seal)

-Borrower

{Seal) (Seal)

-Borrower -Bomrower

{Seal) (Seal)

-Borrower -Borrowszs

= ASeal) (Seal)

Brigrwer -Botrower

STATE OF ILLINOIS, LOOK County ss:
I, THE UNDERSIGNED , a Nowary Poblic in and for said county and state do hereby cenify

thal REGINA FOLLIARD A SPINSTER

, personally knowr: 10 me (0 be the cane person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowlsdgra tiat HE/SHE/THEY
signed and delivered the said insrumentas  wissuerstreir  [re= and voluntary act, for he uses pia nurposes therein
set forth.

Given under my hand and official seal, this 1419 dayof gy 1995

My Cominission Expires:

AN W 4,-~NWMUTJ~H
e v i ral SEAL N
Lt WINGKY 3
peta e STATE SR INON §
SIS M N ;Z‘A_'r‘:';‘:i“" f_“‘f.“;" 7
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