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MORTGAGE gb
ji

THIS MORTGACE (“Security instrumant'; is given on JULY 9, 1986
The mortgagor is JOh £ ZABRISKIE AND TRACEY M ZABRISKIE | HUSHAND AND WIFE

("Borrawer™}, This Security et et is given to HESTER INTERNATIONAL, INC.
which is organized and existing 1adar the laws of THE STATE OF ILLINOIS
and whose address is____ 707 SKUKIE RLYD SUITE 600 NORTHBROOK, ILLINOIS 60062 {"Lender").

Botrower owes Lender the principal sum st ‘Gwes Hundred Eigit Thousand Elght Hundred snd 00/100
Dollars {U.S. $__308,600.00 -} This debt is evidenced by Borrower's note dated the same date as this

Security Insiument {"Note"), which provides for monthly paymants, with the fuil debt, it not paid earlier, due and payable on
AUGUST 1, 2026 L .__ . This Security Instrument secures 1o Lender: (a) the repayment
of the debt evidenced by tha Note, with interest, ana a2’ 1~ nawais exensions and maddications of the Note; (b) the paymen
of all other sums, with interast, advanced under paragreph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements urder .his Security Instrument and the Mote. For this purpass,
Borrower does hereby mortgage, grant and convey te Lender tha inllowing described property located in

CO0K County, wiiois:

i A
LOT 8 I BLOCK 1 N PALMGREN'S SUBDIVISION OF BLOCKS 7 AND & 2 JAY GLEN A 36546202
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH WEST 1/4 OF SECTION 35 TOIVNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMNTY, ILUNOIS.
PIN #: 04-35-110-002

which has the address of 2023 GROVE STREET GLENVIEW

I5rest} [City]
Hlinois_50026- ("Property Address™, /ﬁ't ?{
{2ip Code) }\(-%

Inkinis: . — 7
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TOGETHER WITH all the improvements now or hereafter arected on the propsrty, and all easemants, appurienances,
and fixtures now or hersafter a part of the properly. All replacements and additions shall also be coverad by this Security
Instrumant. Al of the foregoing is referred to in this Security Instrumant as the "Property”.

BORROWER COVENANTS that Borrowar is lawfully seised of the estale hereby conveyed and has the right io
mortgage, grant and convay the Praperly and that the Praperty is unencumbered, excep! for encumbrances of record.
Borrowsr warrants and will defend generally the fitle to the Proparty against all claims and demands, subject o any en.
cumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real pronerty.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as loliows:

1. Payment of Principal and Interest; Prepaymant and Late Charges.  Borrower shall prompily pay when dua the
principal of and interest or the debt evidenced by the Note and any prepayment and iale charges due under the Note.

2, Funds for Taxes and insurance.  Subject to applicable law or 1o a written waiver by Lendar, Borrower shall pay to
Lender on tha day monthiy payments are Jue under Lhe Note, until the Note is paid in full, a sum (Funds? for: {a) yearly
taxes and assessmianis which may attain priorily over this Securily Instrument as a lien on the Properly; (b) yearly leasshold
payments or grouns reats on the Property, il any; {c) yearly hazard or property insuranca premiums; {d) yaarly flood in-
surance pramiums, if a~y/; 2 yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrowsr o Lender,
in accordance with the previsioas of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow tems.” Lander may.at any lima, callact and hakl Funds in an amount not to exceed the maximum amount a
lender for a lederally related mart,aae loan may require for Borrowsr's escrow account under the federal Rsal Estate
Sattlament Procedures Act of 1574 as_amended from time 1o time, 12 U.S.C. Section 2601 ot s8q. (RESPA", unless
ancthar law that applies to the Funds se*s «lesser amount. K so, Lender may, at any tima, collect and hold Funds in an
amoun! not to excesd the lesser amount.” Leract may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expanditures of tutury Escrow kems or otherwise in accordance with appiicabie law.

The Funds shall be held in an institution ‘wh7.sa deposits are insured by a lederal agency, instrumeniality. or entity
{inciuding Lender, if Landar is such an institution} or ir #:ty Federai Home Loan Bank, Lander shall apply the Fundas to pay
the Escrow Rems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, unless Lender pars Borrower interest on the Funds and appiicable law permits
Lender 10 make such a charge. However, Lender may require aorrower to pay a one-time charge for an independent real
astate tax reporting service used by Lender in connaction with 15 loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest 1o be paid.Lewier shall not be required to pay Borrower any in-
terest ar earnings on the Funds. Borrower and Lender may agree in ariing, however, that interast shall be paid on the
Funds, Lender shall give io Borrowsr, without charge, an annual accourang of the Funds, showing credits and debits 10
the Funds and tha purpose for which sach dabit to the Funds was made. The Fundz are pledged as additional security or
ail sums secured by this Security Instrument.

¥ the Funds held by Lender exceed the amounts permitted 1o bo held by spricedle law, Lender shall account to
Borrower lor the excass Funds in accordance with tha requirements of applicabla law. /v ing amount of the Funds held by
Lendar at any tima is nol sufficient to pay the Escrow kems whan dus, Lender may so not'y: Borrower in writing, and, in
such case Borrower shall pay tc Lender the amounl nerassary o make up the deficiency. Brirower shall make up the
deficiency in no more than twelve monthly payments, at Lender's scle discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall prompily r&fund Yo Borrower any
Funds held by Lender. ¥, under oaragraph 21, Lendar shall acquire or sell 1he Property, Lander, prinf t the acquisition or
sals of the Properly, shall apply any Funds held by Lender at the tims of acquisition or sale as a credit ggaitst the sums
secured by this Security Instrumen:.

3. Application of Payments.  Unless applicable law prevides otherwise, all paymants received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Nole; second, o amounts payable
under paragraph 2; third, to intergst due; founth, to principal due; and last, to any late charges due under tha Note.

4. Charges; Lisns.  Borrower shall pay all 1axes, assessments, chargas, fines and impositions aitributable to the
Property which may attain priority over this Security Instrument, and leasehold nayments or ground rents, if any. Borrower
shall pay these obligations in tha manner provided in paragraph 2, or i not paid in that manner, Borrower shali pay them on
tim2 directly to tha parsen owed paymen!l. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph. W Borrower makes these payments directly, Borrowwr shall promptly furnish to Lender receipts
evidancing the payments,

Borrower shall promptly discharge any lien which has priority over this Sacurity Instrument unless Borrower: (a)
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agress m writing tc the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contasts in
good faith the ilen by, or detends against enforcement of the lien in, legal proceedings which in the Lender's opinian
operate to prevent the enforcemant of the lien; or (¢) secires from the holder of the lien an agreamant satisfactory o Lender
subordinating the lian to this Security Instrument. H Lender determines that any part of the Property is subject tc a fien
which may atlain priority over this Security instrumant, Lander may give Borrower a notice idantifying the Hen. Borrovar
shall satisfy the lien o7 take one or more of the actions set forth above within 10 days of the giving ol notice.

5, Hazard or Proparty insurance.  Borrower shall keep the improvemants now existing or hereatier erected on tha
Property insured against loss by firs, hazards includoed within the term “extended coverage” and any other hazards, includ-
ing toods or flooding, for which Lender requiras insurance. This insurance shall be maintained in the amounts and for the
pariods thal Lender reguires. The insurance carrier providing the insurance shall be chesen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. ¥ Bosrower faiis 1o maintain coverage described above,
Lendar may, at Lender's option, oblain coverage to protect Lander's rights in the Praperty in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard montgage clause.
tender shall have tha right 1o hoid the policies and renewals. # Lender requires, Borrower shall promptly give to Lendar all
receipts of paid wremiums and renewal notices. In the evant af lass, Borrower shall give prompt natice 1o the insurance car-
rier and Lender. Lerdermay maka prool of loss if not mada pramptly by Borrower.

Uniess Lender ard Rorrowsr otheryifse agree in writing, insurance proceeds shall ba applied o restoration or repair
ol the Property damaged,.” 58 resloration or repair is aconomically feasible and Lender's securily is not iessened. |t the
restoration or repair is not eccnrmically teasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secured by (his Security Instrument, whether or not then due, with any excess paid 1o Borrower. I
Borrower abandons the Prepeny:-or does not answer within 30 days a notice from Lendasr that the insurance carrier has of-
fered 1o settle a claim, then Lender ma/ cuizat the insurance proceeds. Lendor may use the procaeds to repair or restore
the Property or 10 pay sums secured by vhis Sssurily instrument, whether or not then due. The 30-day period will begin
wha: the nolice is given.

Unless Lender and Borrower otharwise a(irev in writing, any application of procesds 1o principal shal! not extand ot
posipona the due dale of the monthly payments relerred G in paragraphs 1 and 2 or change the amount of the payments.
# under paragraph 21 the Property is acquired by Lendel, Borrower's right to any insurance po'cies and proceeds rasulting
from damagse ta the Prapeity prior to the acquisition zhall pzss ¢ Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition,

6. Occupancy, Pressrvation, Maintenance and Protectior: of tha Property; Borrower's Loan Application; Leassholds,
Borrower shall accupy, establish, and use the Properly as Borrower's griacipal residence within sixty days after the exacu-
tion of this Securily instrument and shall continue to occupy the Propeitv as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not ba unreasonably
withheld, or unless extenuating circumstances exist which are beyend Borrower's rontrol.  Borrower shall not destroy,
damage or impair the Property, aflow tha Property 1o deteriorate, or commit wasie'on the Progerty. Borrower shall be in
default it any forfeiture action or praceeding, whather civil or criminal, is begun that in v 2ndsr's good falth judgment coukd
resull in forfeiture of the Property or otherwise materially impair the lien created by this Socurily Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 19, by causing the action ur
procaeding to be dismissed with a ruling that, in Lender's good faith delermination, pracludes forle”uia of the Borrower's in-
tarest in the Property or other material impairment of the lien created by this Security Instrunient o> Lender's security
interast. Borrower sha! also be in default it Borrower, during the loan application process, gave mate.2liy false or inae-
curate information or statements to Lender (or failed to provide Lender with any material information) in coiniction: with the
loan svidenced by the Note, including, but not limited to, representations concerning Botrower's occupancy i the Praperty
as a principal residence. If this Security Instrumant is on a leasehold, Borrower shall comply with all the provisions of the
iaase. I Borrowar acquires lee litle 1o the Property, thg 'sasehold and the fea title shall not merge unless Lender agrees to
the merger in writing.

7. Frotaction of Lender’s Righis In the Property. ¥ Borrower fails 10 perlorm the covenants and agreements con-
tained in this Sacurity [nstrument, or there is a legal proceeding ihat may significantly affect Lender's rights in the Proparty
{such as a proceeding in bankrupicy, prabate, for condemnation or forfeiture or 1o enforce laws or regulatios), then Lender
may do and pay for whatever is necessary to protect the value of the Proparty and Lender's rights in the Property. Lender's
actions may include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in count,
paying reasonable attorneys’ fees and entering on the Property o make rapairs. Although Lander may take action under
this paragraph 7, Lender does not hava ta do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debi of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear intarest from
the datae of disbursemant al the Note rale #nd shall ba payabile, with interest, upon notice from Lender to Borrower rsquest-
ng paymant.

3. Morigage insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Insttumant, Borrower shali pay the premiums required to mainrtain the mortgage insurance in effect, I, for any
teason, the mortgage insurance coverage required by Lender lapses or ceases to be in elect, Borrower shall pay the
pramiums required to abtain coverage subsiantially equivalent to the mortgaga insurance previously in effect, at a cost sub-
slantially equivalent to the cost to Borrower of the mortgage insurance praviously in eflact, from an aflernate morigaye in-
surer approved by Lender. H substantially equivalent merigage insurance is not availabile, Borrower shall pay 1o Lender
each month a sum equal to the yearly mortgage insurance premium baing paid by Borrower when the insurance covarage
lapsed or coased to he in etect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be requiced, at the option of Lender, if morigage insurance ceverage {in
the amount and tor the period thal Lender requires) provided by an insurer approved by Lender again becomas available
and is obtained. Eotrower shall pay the premiums required to maintain mornigage insurance in aftect, or to provide a loss
reserve, until the reyuiremsm for mortgage inswrance ends in accordance with any written agreement betwesen Borrower
and Lender or applicariz law.

9. inspection. Lesder or its agen! may mas » reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ai tha 1513 of or prior to an inspection specifying reasonabie cause for the inspection.

10, Condemnatlon. Thr uraceeds of any award or claim for damages, direct or consequantial, in connaction with
any condemnation or other takirg «f any part of the Property, or for conveyance in lisu ot condemnation, are hereby assig-
nad and shall be paid to Lender.

in the even! of a total taking 0. 'h.a “ioperty, the proceeds shall be applied to the sums sacured by this Securily
Insirurnent, whether or not then due, with anv-wiicass paid to Borrawer In the event of a partiat 1aking of the Property in
which the ‘air market value of the Property immediately befora the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately beiors the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be rzduced by the amaunt of the proceeds multipiied by the foliowing
fraction: (aj the totai amount of the sums secured immaediatelv bafore the taking, divided by (b) the fair market value of the
Property immediately belors the taking. Any balance shii be paid to Borrower. In the event of a partial taking o the
Property in which the fair market value of the Property immeuiuely before the faking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lerder otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall ba applisd to the sums secured by this Security instrument whather or not the sums
ars then due.

1f the Property is abandoned by Borrower, or if, after notice by Lenzar to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender witnin 20 days aiter the dste the notice is given,
Lander is authorized to collect and apply the proceeds, at its option, either to resturciion or repair of the Property or ‘o the
sums secured by this Security Instrument, whether or not then due.

Uniass Lendar and Borrower otherwise agree in virlting, any application of prace:x’s 1% principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changa tha amount of such payments.

11, Borrower Not Releassd; Forbearance By Lander Not a Walver.  Extension of the time ‘i oayment or madilica-
tion of amortization of the sums secured oy this Security Instrument granted by tender ‘o any sucnessor in interest of
Borrowar shall not operata lo relcase the liabilty of the original Botrower or Borrower's successors i irieresl. Lander shall
nol be required to commenca proceedings against any successor in interest or refuse fo extend time fur pament or other-
wise modity amonization of the sums sscureg by this Security Instrumaent by reason of any demand made uv the original
Borrower or Borrowar's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Jaint and Seversi Liabily; Co-signere.  The covenanis and agreemants of this
Securily instrument shell bind and benel#t 1he successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does no! execute the Note: (a) is co-signing this Security instrument only to morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol personally cbligated 1o pay the
sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the tarms of this Security Insttument or tha Nete without thal
Borrower's consent.

13. Loan Charges. I the ioan secured by this Security Istrument is subject to a law which sets maximum loan

\—j -
nttista 4 H- L4 Form 3014 9/90
(page 4 of 7 pages)

JeE




wowmzsn JNOFFICIAL COPY

charges, and that law is finaily interpratad so that the inlerest or olher loan charges caollected or to be coliected in connec-
tian with the lcan gucesd the permitted iimits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce the charge 1o the permitted limit; and (b) any sums already collacted from Borrower which exceaded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct paymant o Borrower. # a refund reduces principal, the reduction will be treated as & partial prepayment
without any prepaymant charge under tha Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall La given by dslivering it or by maié-
ing it by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the Property
Address ot any othar address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class
mail to Lender's address stated hergin or any other address Lender dasignates by nolice to Borrowsr. Any notice provided
for in 1his Security Instrument shall be deemed to have been given 1o Borrower or Lender whan given as pravided in this
paragraph.

15. Governing Law; Severability. This Security Instrumant shall be governed by federal law and tha law of the juris-
diction ir which tha Proparty is located. in the svent that any provision ar clauss of this Security instrumant or the Note con-
flicts with applicanie law, such cenflict shall net affect other provisions of this Security Instrument or the Note whick can be
given effect without'the conflicting provision. To this end the provisions of this Securily Instrument and tha Note are
oeclared to be severible,

16. Botrower's Cuov. Borrowar shall be given cna conformed copy of the Hote and of this Security Instrumaent.

17. Transior of the Piatur’y or a Beneficlal intsrest in Borrowert all or any part of the Property or any inteast in it is
sold o1 transferrad (o if a benetiia! interest in Borrower is sold o transterred and Borrawer is not & natural parsan) without
Lender's prior written consent, Lznaer may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this o dor shall no! be axsrcised by Lander if exarcise is prohibited by federal law as of the
date ol this Security Instrument.

if Lander exarcises this option, Lendar shal give Borrower notice of acceieration. The nolice shall provida 4 period of
not less inan 30 days from the date the nolice i uglivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay inasy sums prior to the expiration of this penod, Lender may invoke any
remedies permitted by this Security Instrumant withaut’-#her notice or demand on Barrower,

18. Borrower's Right 1o Rainstate.  f Borrower meets-cerain conditions, Borrower shall have the right to havs enfor-
cement of this Security Instrument discontinued at any timx prior to the earlier of: (a) 5 days [or such other pefiod as ap-
plicable law may spaecify for rainstatement) before sale of thia Pivperly pursuant to any power ol sale contained in this
Security Inslrumant; or [b) entry of a judgment enforcing this Secury Insttument. Thase conditions are that Borrower: (a)
pays Lender all sums which then would be due undar this Security ‘nsirument and the Note as if no accalaration had
occurred: (b) cures any default ol any other covenants Or agreements; .} pays al expenses incurred in erforcing this
Securnity Instrumant, including, but not limited to, reasonable atiorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender's viahte/in the Property and Borrower's obliga-
lion to pay the sums secured by this Security Instrument shall continug unchangec. Vpon reinstatement by Borrowsr, this
Security Instrument and the cbligations secured hereby shall zemain fully effectivo-as it no acceleration had occurred.
Howaver, this right to reinstaie shail not apply in the case of accaleration under paragrapn 17.

19. Sale of Note; Change of Loan Servicer. The Nota or a partial interest in the Note {together with this Security
instrument) may be sold one or mora times without prior notice 1o Borrower. A sale may resu’ in ) change in the entity
iknown as the "Loan Servicer”) that collects monthly payments due under the Note and this Securiiy Irstrument. There also
may be ong or mare changes of the Loan Servicer unralated to a sale of the Nole, Y there is a change o’ (he Loan Sarvicar,
Borrowar will be givan written notice of the change in accardance with paragraph 14 above and applicaila i2:v. The notice
wili state tha name and addrass of the new Loan Servicer and the address to which payments should be made. Tha notice
will also contain any othar information required by applicable iaw.

20. Hazardous Substunces. Borrowar shall not cause or pormit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Propsrty. Borrowsr shall not do, nor allow anyone elss to do, anything afecting
the Propsrty that is in violation of any Environmaental Law. The preceding two sentances shail not apply 1o the piesance,
use, or starage on tha Propany of small quantities of Hazardous Substances that are generally recagnized to be ap-
propriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promplly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmemal or regulatory agency of private party involving the Property and any Hazardous Substance ar Environmenial
Law of which Borrower has actuat knowledgae. K Borrower leams, or is notitied by any governmental or ragulatary authority,
that any removal o other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower shall
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promptly take all necessary remed.al actions in accordance with Enviranmental Law.

As used in this paragraph 20, Hazardous Substances” ara those substances defined as toxic or hazardous sibstan-
ces by Environmental Law and the iallowing subsiances: gasoline, kercsene, other flammabie or toxic petroleum products,
loxic pesticides and herbicides, volatile solvents, materials containing asbeslas or farmaldehyde and radioactive materials,
As used in this paragraph 20, "Environmental Law” maans faderal laws and laws of the jurisdiction whare the Propenty is lo-
cated that relate 1o health, salsty or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender tunther covenant and agree as follows:

1. Accaloration; Remediss., Lander shall give notica to Botrowst prior to accelsration following Borrower's brsach of
any covenant or agresment In this Security Instrument (bt not prior 1o acceleration under paragraph 17 uniess applicabie
law provides ctherwise). The notice shalt specily: (s) the delauk; (b} the action required to cure the defsull; (c) a dats, not
lsss than 30 days from the date the notice is given to Borrower, by which the dafauk must be cured; and (d) that faliurs 1o
cure the defauk on or before the date specified in the notice may rasukt in acceisration of the sums securad by this Security
Instrument, foreciosure by judiclal procesding and sais of the Property. The notice shail jurther Inform Borrower of the right
to reinsiate after pccaleration and the right to assart in the loreclosure procesding the non-exisisnce of a defaul or any
other defense ci R0 rower to scceleration and foreciosurs. 1 the detsuk is not cured on or before the date specified in the
notice, Lender at # ontion may require immediats payment In full of all sums secured by this Security Instrument without
furiher demand and \v>y ‘sreciose this Security Instrument by judicial proceeding. Lender shail be sntitied to coliect alf ex-
penses incured In pura'e; ‘e remaedies provided in this paragmnh 21, including, but not lmited 1o, rezsonable atiomeys’
foes and costs of title evideiew,

22. Ralsane, Upon sament of all sums secured by this Security instrument, Lender shall relgase this Security
Instrument without charge to Burrwer. Borrower shalf pay any recordation costs.

23, Walver of Homestead. do'imever waives all right of homestead exemption in the Property.

24, Riders to this Security ingtrume:nl. I ane or more riders are executed by Borrower and recarded {ogether
with this Security Instrument, the covanants and ugreements of each such rider shall be incorporated into and shall amend
and supplament the covenants and agraements o) this Security Instrument as ¥ tha rider(s) were a part of Ihis Securty
Instrumant,

[Check applicable box(es)]

Adjustable Rate Rider D Conc’ominium Pider D 1-4 Family Rider
D Graduated Payment Rider D Plannad ‘Jn): Developmen! Rider D Biweakly Payment Rider

I:! Ballocn Rider D Rate Improveriect Rider D Second Homa Rider
& Other(s) [specity]  ARM ASSUMPTION RIDER

BY SIGNING BELOW, Borrowar accepts and agress 10 the lerms and covenanis contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Winasses:

{Seal)
-Borrower

| (:‘_ o (sea

-Borrower

{Saal)
-Borrowst

{Seal)
-Barrowar
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, COOK County ss:

H ( } ( \ '\b \G ]\-l-—é a Notary Public in and for said county and state, do
hereby (,emfy that J D TRACEY M ZAERISKIE

personally known to me 10 be tne same person({s) whose name(s) is/are subscribed 10 the Joregoing instrument, appeared
balore ma this day in persan, and acknowledged 1hat he/shefhey signed and defiverad the said instrument as thelr
frag and voluntary.acl, for the uses and purposes thersin set forth.

Gen under my hard_2nd official seal, this  8TH day of JULY, 1986 i / % /
My Commission expiras: iy, m

tr“ifIML AT Pum” T
PLITE WIN ,(\

. ‘J'J:E-';:“ k*" |:ﬁ'u

TN

This instrument was prepared by: N ;
HESTER INTERNATIONAL, INC. AN
707 SKOKIE BLVD SUITE 600

NORTHBROOK, ILLINOIS 60062

lu--

(AR

Form30%4 680
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Loan ¥ 6020023510

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _aTd dayof WULY
19_3a8 , and s incorporated inte and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the*Security Instrument*)
of the same dale given by the undersigned person whather one or more, (the "Borrower™)
to secure Borrower's Note to HESTER INTERNATIONAL, INC.

{the"Lender’) ot the same date and covering the property described in the Security
Inst:umant and located at: 2023 GROVE STREET. GLENVIEW, ||, 60026~

——

(PROPERTY ADCRESS)

ASSUV.PTION COVENANTS. In addition to the covenants and agree-
ments marss in the Security Instrument, Borrower and Lender further
covenant a~.d sgree as foliows:

A, ASSUMPTION, Any purson purchasing the Properly from Borrower may assume full
hability to repay Borrower's Nee fo Lender under the tlerms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lender may require the urchaser o sign an assumplion agreement, in
the form required by Lender, which obigtes the Purchaser to keep all the promises and
agreements made in the Note and Securty Instrument. Borrower will continue ‘o be
obligated under the Note and Security Insttvne uniess Lender releases Borrower in
writing.

C. APPLICABILITY. Lender is bound by these condition.: and tarms, as follows:
1. This Assumption Rider applies only 1o the first transter of ira Property
by Borrower and nol lo a foreclosure sale;
2. Purchaser must be an individual, not a parinership, corparatiosn or ciher
entity;
3. Purchaser must meet Lender's cradit underwriting standards lor the lyya
of loan being assumed as if Lender were making a new lpan fo Purchaser;

151 AMERICAN TITLE order $IIX D Fof 3
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4. Purchaser shall assume only the balance due on the Nole al the time of assumption for the
term remaining on the Note;

5. I applicable, Borrower's private martgage insurance coverage must be transterred to the
Purchaser in writing, unless waived by Lender,

6. it Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan 1o a fixed rate loan from Lender, this Assumption Rider is void and
Londer has no obligation to afiow assumption by a Furchaser from Borrower; and

7. tender must reasonably determine thal Lender's security will rot be impaired by the loan
assumplion.

D. ASSUMPTION RATE. Lender will aliow assumption by Purchaser at Borrower's Note in-
terez r2ipin efect al the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
{*%) of the curren. Notc balance and is normat ioan closing costs, except the cost of a
raal estale appraisal.

BY SIGNING BELOW, Borrowe. accepls and agrees 10 the terms and covenants of
this Assumption Rider.

(Seal)

-Boerower

7o)
o
6
-y
o]
[
o
ty

-Borrowsr

{Seal)

-Bortowns:

(Seal)

-Borawser

MB-1308 7/ 94 3908
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090023510 sV AMERICAN T
A ADJUSTABLE of 3
{1 Yoar Treasxy Inclex - Rain Caps)

THIS ADJUSTABLE RATE RIDER is made this 8TH day of JULY, 1806
and is incorporated intn and shalf be deemed to amend and supplement tha Mongage, Deed of Trust or Security Deed (tha
*Security Insirument”) of the same date given by the undarsigned (the "Borrowar”) to secure Borrower's Adjustable Rate
Note {the "Note™ to HESTER INTERNATIONAL, INC,
{tha 1.ender”) vt the same date and tovering the propery described in the Sacurity Instrument and located at:

2023 GROVE STREET, GLENVIEW, ILLINOIS 60026-
{Property Addrass}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERETT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRUWER MUST PAY.

ADDITIONAL COFMANTS. in addition to the covenants and agreements made in the Security instrument, Borrower
and Lender further covenziand agres as !ollows:

A. INTEREST RATE AND A ONTHLY PAYMENT CHANGES

The Note provides for an /nit'al interest rate of §.250 %. The Note provides fo; changes in the in-
terest rato and the monthly payrients, as follows:

4. INTEREST RATE AND MONTILY TAYMENT CHANGES

{A} Change Dates

The intargst rate | will pay may change on tie first day of AUGUST, 1887 , and on that day
every 12lh month thereatter. fach date on whicl: my interest rate could change is called a "Change Date.”

{8} The Index

Heginning with the lirst Change Date, my interest rate will be based on an Index. The “Indax" iy the weekly average
yis'd on United States Treasury securities adjusied to a conslant maturity of 1 year, as made avallable by the Federal
Reserva Board. The most! recent Index figure available as-u? 9 date 45 days befara each Change Date is cafled the
“Current index.”

It the Index is no longar available, the Note Holder will ciicosy a new index which is based upon comparable
informaiion. The Nots Holder will give me notice of this choice.

{C) Caikculation of Changes

Belore each Change Dale, the Note Huidar will calculale my new interest rate bv adding Thres
percentage points { 3.000 %) 10 the Current index. The Note Holder will 1w raund the resull of this addition to the
rearesl ane-aighth of ane percentage point [0.125%). Subject to the limits stetad i Saction 4{D} below, this rounded
amount will be my new interest rate until the next Change Dale.

The Note Holder will then determina the amount of the monthly payment that woulu be sufficient to repay the unpaid
principai that | am expected to owe al the Change Date in full on the maturity date at my new inl<:28t rata in substantiafly
equal payments. The result of this calculation will be the new amount of my monthly paymant.

{D) Umita on interest Rate Changes

Tha interest rata | am required 1o pay at the first Change Dae wili not be greater than  8.250 % or lass than

4.250 %. Theroatter, my interest rate will naver be increased or decreased an any swig's Uhange Date
by more than two percentage points (2.0%) lram the rate of interest | have been paying for the preceding twelve months.
My interast rate will navar ba grealer than 12.250 %.

{E) Eflective Date of Changes

My new intarast rate will become effective an each Change Date. ) will pay the amount of my new monthiy paymaent
beginning on the first monthly payment data after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Nate Holder will deliver or mail to me a notice of any changes in my interast rate and the amount of my maonthly
paymaent bafore the effective data of any changs, The notice will include information required by law 10 ba given me and
also the e and telephone number of a peispn wha will answer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannis Mas/Freddis Mac Unlflorm Insirument
GFS Form GO0R511 Form 3111 3/85  (Page 1 al 2 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrument is amanded i read as iollows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. ¥ ail or any pan of the Property or
any intersst in it is sold or transiarred (or if a bensficial interest in Borrower is sold or iranslerred and Borrower is ot a
naturat person) without Lender's prior written consent, Lender may, al its oplion, requirg immadiate paymant in tull of all
sums secured by this Security Insirument. However, this option shall not be exsrcised by Lender if axercise is prohibited by
federal law as of the date ¢! this Security Instrument. Lendgr alsp shall not exercise this option if: {a) Borrowsr causes to be
submitted to Lender information required by Lander to evaluate the inteanded transleree as if a new loan were baing maga o
tha transtaree; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and
that tha risk of a breach of any covenan! or agresment in this Securily Instrumsnt is acceptable to Lendsr.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a candition to Lender's consent to
the laan assumplion. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligatas the transferea to keep all the promises and agreemants mada in the Note and in this Securily Instrument.
Borrower will continuz.to be obligated under the Note and this Security Instrument uniess Lender releases Borrower in
writing.

I Lendar exercises ths optiga 1o reguire immediate payment in full, Lender shall give Borrawer notice ot acceleration.
The notice shall pravide a presian of not less than 30 days from the date the notice is delivered or mailed within which
Borrowsr must pay all sums secursd by this Securit: Instrument. i Botrowar fais to pay these sums prior to the expiration
of this period, Lender may invoks 7oy remedies permittad by this Security Inatrument wilthout further notice or demand on
Boriowsr.

BY SIGNING BELOW, Borrower acrepis and agrees ia the terms and covenants contained in this Adjustable Rate
Rider.

"Loan No. 6090023510

Fe

£ Of . //k iSeal)
JOHN’? E -Borrower
Ay

{Sea)
-Borrower

(Saal)
-Botrower

{Seal)
-Borrower

Form 3111 %85
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