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MORTGAGE 95546247

THIS MORTGAGE (“Security Instrument™) i\ given on the 3rd day of July, (995,

The mortgagor is WALLACE BROWN AND FELICIA BRCWN , HIS WIFE

(“Borrower™),
This Security Iastrument is given to THE MORTGAGE STOKZ /11/C., A CORPORATION, whick is organized and
existing under the laws of the State of ILLINOIS, and whose ‘address is 621 PLAINFIELD ROAD, STE 207,
WILLOWBROOK, ILLINOIS 60521

{“Lender”).

Borrower owes Lender the principal sum of ONE HUNDRED THIRTY-SEVEN THOUSAND SEVEN HUNDRED
EIGHTY-ONE and NO/100----.Dnllers (U.S. § 137,781.00). This debt is evidercte by Borrower’s note dated the same
date as this Security Instrument (“Note”), which provides for monthly payments, with( the full debt, if not pai! earlier, duc
and payable on August 1, 2026, This Security Instrument secures to Lender: (a) the repzyment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the pavment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument, an¢ (c) the performance
of Dorrower’s covenanis and agreements under this Security Insirument and the Note. For this pipose, Borrower does
hercby morigage, grant and convey to Lender the following described property located in COOK Crunty, [llinois:
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. If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shalt‘account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Ilems when due, Lender may notify the Borrower and require Borrawer to make
up the shortage as permiticd by RESPA.

The Escrow Funds arc pledged as additional security for all sums secured by this Security Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all instzliment items {(a), (b), and (<) and any mortgage insurance premium instaltment tiat Lender has not become
obligated to pay o the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immedialely prior to
a foreclosure sale of the Property of its acquisition by Lender, Borrower’s account shall be credited with any baiance
remaining for all tstallments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Seccretary instead of the monthly mortgage insurance premium;

Sccond, 1o any taxcs, special assessments, leasehold payments or ground remts, and fire, flood and other hazard
insurance premiums, as required;

Thitd, to interest due under the Note;

Fousth. <o _smortization of the principal of the Note; and

Fifth, 1w latz charges due under the Note.

4, Fire, Flocd #nd Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
row in existence or sviseruently erecled, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance.. This inaurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure allimrcovements on the Property, whether now in existence or subsequently erected, against
Joss by flouds Lo the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renews!s shall be held by Lender and shall include loss payable clauscs in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall pive Lender immediate notice by mail. Lender may make proof of loss if not
made prompily by Bortower. Each insursice company concerned is hereby authorized and directed to make payment
for such loss dircctly 1o Lender, instead of to Burrower and to Lender jointly.  All or any part of the insurance proceeds
may be applicd by Lender, at its option, either (a} 1o ths reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts appliea i -the order n paragraph 3, and then to prepayment of principal,
or {b) 1o the restoration or repair of the damaged Property.- Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly paymems which are referred to in paragraph 2, or change the amount
of such paymenis. Any excess insurance proceeds over an (movnt required to pay all outstanding indebiedness under
the Note and this Security instrument shall be paid 10 the entity lopally entitled thereto.

In the event of foreclosure of this Security Instrument or cine. transfer of title 1o the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insviarice policies in force shall pass to the purchaser.

& Occupancy, Preservation, Maintenance and Protection o1 the Property; Borrower’s Loan Application;
Leaseholds. Horrower shall occupy, establish, and use the Property as Boltowcr’s principal residence within sixty days
after the exccution of this Security Instrument (or within sixty days ot a later szie-ar transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one vear-after the dute of occupancy, unless
Lender determines that requirement will couse undue hardship for Borrower, or unles< eytenusting circumstances exist
which are beyond Borrwer’s conirol.  Borrower shall notify 1 ender of any extcnuating ciroumstances. Borrower shall
not commit waste or destroy, damage or substaniially change the Property or allow the Property to detcriorate, reasonable
wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandon:d o1 the loan i in default.
Lender may take reasonable action 1o protect and preserve such vacant or abandoned Praperty.” Porrower shall also be
in default if Borrower, during the loan application provess, gave materially falsc or inaccurate inforiziion or statemens
to Lender {or failed 10 provide Lender with any material information) in connection with the loan evidinced by the Note,
including, but not limited to, represemations concerning Borrower’s occupancy of the Property as a princiyal residence.
If this Security Instrument is on a leasehold, Borrower shali comply with the provisions of the lease, If Borrower acquires
fee thie to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Copdemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of 1he indebtedness under the Note
and this Sccurity Instrument, first lo any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required o pay all outstanding indebtedness under the Note and this Security fnstrument shail
be paid 10 the entity legally entitled thereto.
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10. Relustatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
beciuse of Borrower’s failure to pa an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required 10 bring Borrower’s account current including, 1o the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations thet it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
1o permit reinstatement ifs (i} Lender has accepied reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a cusrent foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on dilferent grounds in the future, or (iii) reinstatemens will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lisbility of the original Borrower or Borrower's successor in interest.
Lender shail not be tequired 1o commence procecdings against any successor in interest or rcfuse to extend lime for
payment or othcrwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Buirower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not te = waiver of or preciude the exercise of any right or remedy.

12. Successuis aud Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrcements
of this Security Instrumei®shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b. ‘Sarrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument bat Jocs not execute the Note: (i) is co-signiny this Security lastrument only to mortgage,
grant and convey that Boryowei's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by this Seeurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to exiend, modify, forbear or make anv.zccomunodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Notices. Any notice 1o Botrower prcvided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law rzouires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desigiwies by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any rudress Lender designates by notive to Borrower.  Any notice
provided for in this Securily Instrument shall be deemed.to-have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Scverability. This Security Instrunizat shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Tn this end 1hv. piovisions of this Security Instrument and
the Notz are declared 1o be severable,

15, Borruwer’s Copy. Borrower shall be given one contormed copy of the Hote and of this Security Instrument.

16, Hazardous Substances. Borrower shall not cause or permit the preseiice, use, disposal, storage, or release
of any Hazardous Substances on rr in the Property. Borrower shall not do, por alow. anyone ¢lsc 1o do, anything
affecting the Property that is in violalion of any Environmental Law. The preceding two ieatences shall not apply 10 the
presence, use, or storage on the Property of small quantities of Hazardous Substances that 7re gnerally recognized 10
be appropriate to normal residentia! uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, teesxit or other action
by any governmental or regulatory agency or private party involving the Property and any Huzardous Substance or
Environmenta! Law of which Borrowet has actual knowledge. [f Borrower learns, or is notified by any jov.rnmentaf or
regulatory authority, ihat any removal or other remediation of any Hazardous Substances affeciing the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenta) Law.

As used in this paragraph 16, "Hazardous Subswnces" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive
maicrials. As used in 1kl paragraph 16, "Environmental Law”™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental prolectios.
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JIQQLAJ-G«: tg:ﬁstaEZd in this Security Instrument and in any

4 By SIGN!NGM el
G rider(s) executed by : recorded with .

.................. (Seat)

éﬁ WALLACE BROWN-Bonomer
J
=
i 3
L A2 (Seal)
FELICIA BROWN-Barmwcr
.................................... s {Seal)
-Borrower
...................................................................................... (Seal)
‘Borrower

T ) 5pace e This Lins For Acknowtedymen] — g
&

State of ILLIN s § 5‘}
Caunty of (pg § t
ey

~J

The foregoing instrument wus acknowledged before me fﬂi«j{_&_ day of 75;&'# , I{ﬁ_, by

WALLACE BROWN AND FELICIA BROWN *
e | / 4

"OFFICIAL SEAL” ‘ B

HENRY R. ROUDA T j L‘ ]i

iblic, § Hingis i
Notary Public, State of § ; L*
My Commission Expiras March 2, 39U9 H___\(‘?‘_—M .

N T W S W W

Notary Public

(Printed Name)

My commission a:xpircs:_m—-.._._,,_ﬁ_‘___-—________

T
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Loan No: (B578695 Data ID: 387
Borrower: WALLACE BROWN

FHA Case No
131:8363449 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3rd day of July, 1996, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust cr Security Deed ("Security Instrument”) of the same date given
by the undersigrod ("Borrower™ to secure Borrower’s Note ("Note") to

THE MORTGAGE STORE, INC.
{the "Lender”) of the seme date and covering the Property described in the Security Instrument and located at:

1319 EAST 169TH STREET

SOUTH HOLLAND ILLINOIS 60473
{Property Address}

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. 7THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXINUM RATE THE B3ORROWER MUST PAY.

ADDITIONAL COVENANTS. In additivi <o, the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender turther covenant and agree-as llows:

INTEREST RATE AND MONTHLY PAYMENT CHANNGES

(A} Change Date

The interest rate may change on the first day of October, 1927. and on that day of each succeeding year. "Change
Date” means each date on which the interest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be bascd on 2n Index. “Index® means the weekly average
yield on United States Treasury Securities adjusted to a consiant maturity of one year, as made available by the Federal
Reserve Board. "Current Index” means the most recent Index figure availabie $3-days before the Change Date. If the
Index (as defined above) is ro longer available, Lender will use as 2 new Index-ary-index prescribed by the Secretary.
As used in this Rider, "Secretary means the Secretary of Housing and Urban Deciispment or his or her designee.”
Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate & new interest rate by adding a margin of TWO and
THREE/FOURTHS percentage points (2.750 %) to the Current Index and rounding the sum to/(x: nearest one-eighth
of one percentage point (0.125%). Subject to the limils staied in Paragraph (D) of this Rider, this zounded amount will
be the new interest rate until the next Change Date.

(D} Limits on Interest Rate Changes

The existing interest rate will never increase or decreasc by more than one percentage point (1.0%) on any single
Change Date. The intercst rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest ratc, as siated in Paragraph 2 of the Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the Maturity Date at the new
interest rate through substantially equal paymenis. In making such cslculation, Lender will use the unpaid principal
balance which would be owed on the Change Dale if there had been no defiult in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment
of principal and interest.

FHA Multistate ARM Rider {Page 1 of 2 Pages)
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{: " Loan No: 083738695 Data ID: 37
Borrower: WALLACE BROWN

FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 3rd day of July, 1996, and is incorporated into and shall be deemed
1o amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security Insirument”) of the same
date given by the undersigned (the “Borrower”) te secure Borrower's Note (the "Note”) 10 THE MORTGAGE
STORE, INC. (the "Lender") of the same date and covering the proper'y described in the Security Instrument and
located at:

1319 EAST 169TH STREET

SOUTH HOLLAND, {LLINOIS 60473
{Property Address)

Paragraph 2 of the Security Instrument is deleted in its entirety and the following Paragraph 2 is substituied
in its place:

2 Monthly Payments of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principal and iinterest as set forth in the Note and any late charges, a sum for (a)
laxes and special assessments levied or 10 ¢ levied againsy the Property, (b) leasehold payments or ground rents
on the Property, and (c) premiums for insurance required under Paragraph 4. In any year in which the Lender
must pay a mortgage insurance premium 10 ch- Secretary of Housing and Urban Development ("Secretary”),
or in any year in which such premivm would have %cen required if Lender still held the Security Instrument,
each monthly payment shall alse include either: (i) a sum for the annual mortgage insurance premivm o be
paid by Lender 1o the Secretary, or (fi) a monthly cngrgs instead of a morgage insurance premium if this
Security Instrument is held by the Secretary, in a reasonasfe smount to be delermined by the Secretary. Except
for the monthly charge by the Secretary, these items are called "Escrow {tems" and the sums paid 10 Lender
are called "Escrow Funds.”

Lender may, at any time, coliect and hold amounts for Esciow }i¢ms in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's estiv account under the Real Esiate
Settlement Progedures Act of 1974, 12 US.C. § 2601 ¢t seg. and implementing cegulations, 24 CFR Part 3500,
as they may be araended from time to time ("RESPA”), except that the cushion or reserve permitied by RESPA
for unanticipated disbursements or disbursements before vhe Bosrower's paymemis are available in the account
may no! be based on amounts duc for the mortgage insurance premivm.

if the amounts held by Lender for Escrow Items exceed the amounts permitted 1004 held by RESPA,
Lender shatl deal with the cxcess funds as required by RESFA. If the amounts of funds held by Lender at any
time are not sufficient 10 pay the Escrow Items when due, Lender muy notify the Borrower and require
Borrower to make up the shoriage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument,
H Borrower tenders 10 Lender the full payment of alt such sums, Borrower’s account shall be credited with the
balunce remaining for all installment items (a), (b), and (¢} and any morigage insurance premium {nstaiiment
that Lender has not become obligated 10 pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. [mmediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instaltments for items (a), (b}, ard {c).

{Pags 1 of 2 Pages)
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