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< MORTGAGE

THIS MORTGAGE (“Secuitty Instrument”) is given on the 24th day of Junc, 1996. L6260
The mortgagor s GORDON WILLIS |, AN UIIMARRIED MAN
(“Borrower”).
This Sccuriy Instrument is given to UNICOR MORTGAGES®, Inc., A CORPORATION, which is organized and existing
under the laws of the State of LOUISIANA, and wive address is 4041 ESSEN LANE, SUITE 300, BATON ROUGE,
LA 70809
(“Lender™).
Borrower owes Lender the principal sum of ONE HUNDEED SIXTEEN THOUSAND and NO/100-----Dollars
(US. $ 116,000.00). This debt is evidenced by Borrower's note daréd the same date as this Security Instrument (“Note™),
which provides for monthly payments, with the full debt, if not paiu <artier, due and pavable on July 1, 2011, This
Security [nstrument secures to Lender: (a) the repayment of the ¢ebt evidenced by the Note, with interest, and all
reaewals, extensions and modifications of the Note; {b) the payment of abcther sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and °
agreements under this Seeurity Instrument and the Note.  For this purpose, Borzover does hereby mortgage, grant and
convey w Lender the following described property located in COOK County, litipuis:
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Loan No: 238-05001508 Data ID: 633

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the 1erm "exiended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and
for thi periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unteasonably withkeld.  If Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, oblain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceprable to Lender and shall include a standard mortgage clause,
Lender shafl have the right to hold the policies and renewals, If Lender teguires, Borrower shall promptly give to Leader
all receipts of paid premiums and renewai aotices. In the event of loss, Borrower shall give prompt notice ta the
insurance carricr and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or

repair of the Property dumaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd.
If the restoration or repair is not ceonomically feasible or Lender’s security would be lessencd, the insurance proceeds
shall be applicd to the sums secured by this Security instrument. whether or not then duc, with any excess paid 1o
Borrower. [f Borrewer abandons the Property. or does not answer within 30 days a notice from Lender thay the insurance
carrier has offered’io settle u claim, then Lender may collect the insurance procecds. Lender may use the procceds 10
tepair or restore the s'roperty or to pay sums sceured by this Security Insirument, whether or not then due. The 30-
day period will begin »incn the notice 1s given,

Unless Lender ana Zorrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date-of the monihly payments referred to in paragraphs | and 2 or change the amount of the
payments. 3 under paragrapir 1 the Property is acquired by Lender, Borrower’s right to any insurance policies aid
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sccured by this Sccurity Instrument|irn.nediately prior to the acquisition. g

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application; -,
Leaseholds. Borrower shall occupy, estalilish, and usc the Property as Borrower’s principal residence within sixty daysg -
after the exceution of this Sceurity lnstrument znd shall continue to occupy the Froperty as Borrower's principal residence .« s
for at least one year after the date of occupanyy, crless Lender otherwise agrees in writing, which consent shalt not be €
unreasonably withheld, or unless extenuating cireeioc@nees exist which are beyond Borrower's conirol.  Borrower shall £
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower g
shall be in default if any forfeiture action or proceeding, whether civil or criminad, is begun that in Lenider's good faith
judgment could result in forfeiture of the Property or-cthorwisc materially impair the lien created by this Security
{nstrument or Lender's scourity interest, Borrower may cuvesnch a defaull and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other matedai impairment of the lien created by this Security
Instrument or Lender’s security interest.  Borrower shall also be i default if Borrower, during the Ioan application
nrocess, gave materilly 7alse or inaccurale information or statemenia to Lzader (or fasled to provide Lender with any
material information} in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of 1he Property as a principal residence. ic 2oz Sccurity Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrawer acquires fes title to the Property, the leasehold
and the fee titke shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Bosrower fails to perform-the covenants and agreements
contained in this Sceurity {nstrument, or there is a legal proceeding that may significant’y affect Lender's rights in the
Property (such as a proceeding in bankrupiey, probate, for condemnation or forfeiture or to cafosce laws or regulations}),
then Lender may do and pay for whatever is necessary to protect the value of the Property.and Cender’s rights in the
Property. Lender's actions may include paying any sums secured by 2 lien which has priority over«h Sccurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repais. Although Lender
may take action under ihis paragrapn 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sceurity Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interesl
[rom the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Leuder to Borrower
requesting payment.

8. Mortgage lasarance, )f Lender required morigage insurance as a condition of making the loan secured by
this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ¢ffect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums Tequired to oblain coverage substantially equivaient 1o the mortgage insurance previously in cffect, a1 a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previousiy in effect, from an alternate mortgage
insurer approved by Lender. If substantially cquivalent morigage insurunce coverage is not available, Borrower shall pay
to Lender each month a sum equal 1o onc-twellth of the veatly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased o be in effect.  Lender will aceept, use and retain these payments as a
loss rescrve in ficu of merigage insurance. Loss rescrve payments may no longer be required, &t the option of Lender,
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Lown No: 258-05001509 Data ID: 633

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or 8 Beneficinl Interest in Borrower. { all ar any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is scld or transferred and Borrower s not a
natural person) without Lender's prior written consent. Lender mey, at its oplion, require immediate payment in full of
ail sums secured by this Security Instrument.  Howcever, this option shall not be exercised by Lender if exercise i
protubited by federal law as of the dute of this Secunly Instrument.

i8. Borrower’s Right to Reinstate. 1f Borrower meets certain conclitions, Borrower shail have the right o
have enloreement of this Sccurity Instrument discontinued at any time prior to the earlier of: () 5 days (or such other

criod as applicable law may specity {or reinstatemem) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing ths Securily [nsirument.  Those conditions
are that Borrower, (a) pays Lender all sums which then would be due under “his Sccurity Instrument and the Note as
it no wveelcration had oceurred; (b) cures any default of any other covenauts or agreements; (c) pays all expenses
incurred in enforcing this Security [nstrument, including, but not limited to, resonable attorneys® fecs of 15.009% of the
sums due undyinthe Note described abave or the amount allowzble under appl cable state {aw; and (d} takes sech action
as Lender may reusonably require 1o assure that the lien of this Security Insire ment, Lender’s rights in the Properiy and
Borrower's obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Seearity Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration
had oceurred.  However, ths right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer. The Nole or a partic] interest in the Note (together with this
Security [nstrument) may be soid-one or more times without prior notice 10 Borsower. A salc may result in a change
in the entity (known as the “Loan Sarvicer”) that collects monthly payments duc under the Note and this Security
Instrument. There also may be oneor'more changes of the Loan Servicer unrefated to a sale of the Note. if there is
a change ¢f the Loan Servicer, Barrower vl be given written notice of the change in accordance with puragraph 14 above
und applicable law. The notice will statethe-name and address of the new Loan Servicer and the address to which
payments shouid be made.  The notice will als zontain any olher information required by applicable law.

20. Hazardous Substanves. Borrower shall nol cause or permi the presence, use, disposal, storage, or relcase
of any Harardous Substances on or in the Properly. Porrower shall not do, ner allow anyone else to do, anything
affecting the Property that is in violation ef any Envirormen.al Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantiics f Hazardous Substances thai are generally recognized to
be appropriate 1o normal residential uses and to maintenance ‘ol the Property.

Borrower shall promptly give Lender wrinten notice of ary 1westigation. claim, demand, lawsuit or other aclion
by any governmenial or regulatory agency or nrivale party invoiviug the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Berrswer learns, or is notitied by any governmental or
regulatory authority, that any removal or other remediation of any Hizarcous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in ucceidance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those s(ibziances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosere, ~thei flammable or loxic petroleum
products, toxic pesticides und herbicides, volatile solvenls, materials containing asbestos or formaldehyde, and radioaciive
malcrials.  As used in this paragraph 20, “Environmental Law” means federal laws and lnves of ihe jurisdiction where the
Property s located that relate to health, safety or envirommental protection.

Novx-UstkrorM COVENANTS.  Borrower and Lender further covenant and agree as fonsws:

21. Acceleration; Remedies. Following Borrower's breach of any covenant or agrezmont b this Security
Instrument, Lender at its option may require immediate payment in fult of all sums secund sy this Security
Instrument without further demand und may forectose this Security Instrument by judicial proceeding. Lender shall
be entitled 1o vollect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but
not [imited to, reasonable attorneys’ fees of 15.00% of the sums due under the Note described above or the amount
akllowable under applicabte state law and costs of title evidence,

{Page § ol 7 pages)
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25. Riders to this Security tnstrument. I one or more riders are exccuted by Borrower and recorded together

witk, this Security {nstrument, the covenants and agreements of cach such rider shall be incorporated into and skali amend

A and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

(1 Adjustable Rate Rider 0 Condominium Rider [} 1-4 Family Rider

] Graduated Paymenmt Rider  [] Planned Unit Development Rider (] Biweckly Payment Rider
] Balloon Rider {1 Rawe Improvemem Rider ] Sceond Home Rider

[} Other(s) [speciiv)

By StNiNG Brrow, Borrower accepts and agrees 10 1he 1erms and covenants contained m this Security Instrument
and i any rider(s) executed by Borrower and recorded with it

/x(j/f? Z/’( [('l//’ (/"’

GORDON WILL!S Battower

17 a,
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{Space Balow This Line For Acknowladgmeu]

State of ILLINOIS §
County of € e §

4 e
The foregoing instrument was acknowledged before me 1hi5_2~ day of \5\_1& NN, 19 " by

GORDON WILLIS

—
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3 CATHERINE HOL'  vAY \QO!.’E}S Public
L]

y '&‘“"v PUBLIC, $TA E OF (LUNOIS ©
SO EXPRES 91707 _Q.ﬁga’\ubm# Al

PPN S (Prmtcd_ﬂamc)

[ /)
My commission expires: (Q /j)l "/ ;/Zl “
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‘ﬁ Rorrower: GORDON WILLIS

i

' LEGAL DESCRIPTION

£3

3

,!_&T:

gi Paste lepal deseription here ther photocopy,  Attach (0 the Mornigage and fife as one

instrument,

633

" LOT 11 IN BLOCK 216 IN THE DIGNLANDS WEST AT HOFFMAN ESTATES XXV, BEING A
SUZDTVISTON OF PART OF FRACTIONAL SECTION 5 AND PART OF THE WEST NALF OF THE
NORTHEAST QUARTZR OF SECTION 8, ALL IN TCWNSHIP 41 NORTH, -RANGE 10 EAST OF THD
THIRD PRINCIPAL HfRYDIAN, ACCORDING 7¢ PLAT THEREOF REGTSTERED IN THE QFFICE OF

T REGISTRAR OF TITLES OF COOX COUNTY, ILLINGIS ON MAY 9, 1967 AS DOCUMENT
NUMBER 2323530,
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