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MORTGAGE

THIS MORTGAGE ("Security Instruiwai”) is givenon  SULY 10, 1996 . The morigagor is
KEVIN E. BUDINGER, A BACHELAKNEVER MARRIED

(“Borrower"). This Security instrument is givea to
GMS MORTGAGE CENTER, INC.
which is organized and existing under the laws of THE STATE CF ILLINOIS . and whose
address is 8C0 EAST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067 ("Lender"). Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND AND 00/100

DoYlars (U.S. § 85,000.00 3
This debt is evidenced by Borrower's note daisd the same date as this Secun’; instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid easlier, due and payable on AUGUST~ i , 2026
This Security instrument secures tn Lender: () the repavment of the debt evidenced by the Nose, with interest, and all renemls
extensions and modificativns of the Note; (b) the payment of all other sums, with interest, advanced under paragrapn 7 to
neotect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris zid agreements under ihis
Securitv Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and coaviy «o.Lender the following

described property located in  COOK County, IHlinois:
UNIT 1804-5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN'THE

COMMON ELEMENTS IN DEERPATH MANOR CONDOMINIUM AS DELINEATED ANu DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 26635420, AS AMENDED
FROM TIME TO TIME OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

02-G1-101-013-1005

which has the address of 1010 KEVIN COURT , PALATINE {Street, Casl,
IHinois 60074 {Zip Codej ("Property Address’);

I.Llﬂom Family-FNMA/FHLMC UNIFORM

emens: INSTRUMENT form 3014 930

Q“CN w502 Amerded 5791 95547433 DPS 1089

Fxuiud VMP MOATOAGE FORMS - (3006 21-7 291
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this Security Instrument, Lender may give Borrower a rotice identifying the lien. Borrower shail salisfy the lien or take one or
mare of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonabiy withheld. If Borrower fails tc maintain coverage described above, Lender may, at Lender's
option, oblain coverage to piotect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptzble to Lender and shall include a standard morzage clause. Lender
shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender gli receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, 74 the restoration or repair is economically feasible and Lender’s securily is not lessened. If the restaration or
repair is not economically feasible or Lender's security would be Jessened, the msurance proceeds shall be epplied to the sums
secured by this Secuaty instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not ansverwithin 30 days a notice from Leader that the insurunce carrier has offered to settle a claim, then
Lender may collect the insuranve procesxls. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunty Instrumviit. whether or not then due. The 30-day period will begin when (he nolice is given.

Unless Lender and Borrowd: otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the Jue date of the monthiy pryments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Froperty is acquirzd 0y Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisition wnall pass to Lender to ihe extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance vor. Protection of the Property; Borrower's Loan Apptication; Leaseholds.
Borrower shall occupy. establish, and use the Propeny <s Jorrower's principal residence within sixty days afier the execution of
this Security instrument and shall continue to occupy Ind Pronerty as Bartower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in wiiting, which consent shall not b2 unreasonably withheld, or unless
extepuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Proparty to deteriorate, or commit waste o tne-Property. Borrewer shall be in default if any forfleiture
action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeitere of the
Property or otherwise materially impair the lien created by this Security fas‘rument or Lender’s secunty interest. Borrewer may
cure 5xch a default and reinstate, as provided in paragraph 18, by causing tie action ¢r proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preeludes forfeiture of the Borrcwer”, interest in the Propeity or other material
impairment of the lien created by this Security Instrument or Lender's security saterest. Borrower shall also be in default if
Borrower, during the ioan application process, gave materially false or inaccurate infoipation or statements to Lender (or failed
to provide Lender with any material informaticn) in connection with the !oan evidenced. U7 -ibe Note, inciuding, but not limited
to, representations concerning Borrower's occupancy of the Property s a principal residence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the piovisions of the lease. If Borrowsr acquires foo title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borrower fails to perform the covenants rad agieements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in'tlie Property (such as a
proceeding in bankruplicy, probate, for condemnation or forfeituse or to enforce Jaws er regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atlomnevs' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adaitional debt of Borrower secured by this
Security Instrument. Unless Borrowar and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inrerest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required to
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Lender's address stated heretn or any other address Lender designates by nolice t0 Borrower. Any notize provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided i this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the isw of the
; Junsdiction in which the Property is locatesl. In the event that any provisicn or clause of this Secunty Instrument or the Note
Bl f ‘conflicts with applicable faw, such conflict shall not affect other provisions of this Securiiy Instrament or the Note which can ¢
given effect without the conflicting provision. To this end the nrovisicas of this Sacurity Instrumeni and the Note are declared
to b severaile.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ail or any part of the Property or any interest in it
is sold or transferred (or if & beneiicial interest in Borrower is sold or transferred and Bortower is not a natural person) witkout
Londer's prior writien consent, Lender may, at its option, require immediate payment in full of !l sums secured by this
Secunty Instrument. However, this option shall not be exercised by Leader if exercise is prohibiled by federal law as of the Jate
of this Security [astrument.

If Lender exeriises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol |
less than 30 days fium the date the notice is delivered or mailed within which Borrower must pay all s'ms secured by this |
Security lastrument. ‘If Sorrower faiis to pay these sums prior to the expiration of this peried, Lender mey invoke any remedies |
permitied by tais Secuniy Justrument without further notice or demand on Borrower, |

18. Borrower’s Rigi’ to Reinstate. If Borrower meets certain conditicns, Borrower shall have the right 1o have
enforcement of this Secunty inurvaent discontinued at any time prior to the earlier of: (a) 5 days (or such other peniod as
applicable law may srecify for reiastatement) before s2le of the Property pursuant 1o any power of sale contained in this
Secunty Instrument; or (b) entry or 2 judzment enforcing this Security Instrument. Those consditions 2re that Borrower: (a) pays
Lender all sums which then would be (2 finder this Secunty Instrument and the Nete as if no scceleration had occurved; (b)
cures any default of any other covenants or 7gresments; (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited to, reasonabie attorneys® fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Secunty Instrument, Lender'z rights in the Property and Borrower’s obligation (o psy the sums secured by
this Secunty [nstrument shall continue unchangal. V'pon reinstatemcat by Borrower, this Security Instrument and the

ligations secured hereby shall remain fully effective as if po acceleration had vecvrred. However, this right 1o reinstate shell
nct apply in the case of acceleration under paragraph 17.

19. Sale of Nite; Change of Loan Servicer. The Noté or a panial inlerest in the Note (together with this Security
Instrument) may be sold one or mcre times withoul prior notice to/Bosrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'Not= and this Security Instrument, There also may be one
or more changes of the Loan Servicar unrelated o a sale of the Note. if taele is s change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above and arjticable law. The notice will state iic name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hamardous Substances. Borrower shall not cause or permit the presence, usz disposal, storage, or relesse of any
Hazardous Subsiances on or in the Property. Borrower shsll not do, nor allow anyoie <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The precedirg two sentences sha'l st apply to the presence, use, o
storage on the Property of small quantities of Hazardous Substances that are generally recognizad 1o be appropiiate to normal
resideiitial uses and 1o maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsator other action by any
governmeatal or regulalory agency or private party invotving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regu'aicry suthonity, that
any remova! or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly teke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thos substancss defined as toxic or hazardous substances by
Environmental Law and the follcwing suhstancss: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, valatile solvents, materials containing asbestos or formaldehyde, end radioactive matenals. As used in
this pamagraph 20, "Environmentzl Law® means {ederal [aws and {aws of the junisdiction where the Property is iocated that
relate to health, safety or environmental protection.

<

F
I

B

T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shal! give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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[ CONDOMINIUM RIDER _|

TINE CONDOMINIEN RIDER i ade thin 10TH  gay of JULY, 1996 , end v incorperaed
i and shall be deemed 1o amend s vipploment the Mortpape, Peed of Tt ar Securty Dewd fthe "Socurdy Instrment”) of the e
date given hy the undervigned (he “Botrener™) 1o secuee Bormuce’s Nole tn
GHMS MNRTGAGE CENTFR, THC.
Qihe “Lendee™) of the txme dile sind ervenng the Prepetty describhed i the Securdy fadioment and bxsted at:

1010 FEVIN COURT, FALATINE, ILLINOIS 60074

Freperty Addrred

The Properts inchsdes 2 unil in, ingether with an undivided iterc:t in the common elerenis of, 4 cnndomnram project known as:

DEERPATH MANOR CCHDOMIHIUM
£ g 27 C oeimmipbors 1y sjoet]
fthe *Codominium Frejoct™). §f the oumers ausncialinn or other entity which acts for the Condemiahm Projot (the “Camers
Asseciaion ) hokds 1itle 1o property for the henefi or use of #a members of tharchakiers. the Property sl inclodes Borrmmer's infoiedt
in the Owne 2 Asanciation and the aict, procoatr and heneite af Borromer’s inferey

CONPRARGUNM COVENAN IS, 1o 3dditinn 1o the covenants and agmemonit made in the Security Indroment, Bosroiucs and
Lender fuethercousiasand 2grec as follwr

A COSBOMINGCA ORTIGATIONS. Beesoaer shall perfornn ol of Borreraer't oblipationt ander the Condoenininem Pregect s
Consioert Docrmerts, The | Costituznt Decomests™ are the: (i) Declaeation ne any rther dncumem which crrstcs the Condommiom
Project; (i} by -Jame; (i) code of sopubsiione; and (iv) cther equivalent documents. Basrewer shall rorzpthy pay, when due, 36 ducs
and actear.nents wnpoanl parsuant (o 17, VannEnert Docoments,

A, HAZARD INSURANCE. S0 lnezoas the Owners Aunciation maimtains, with » genenslly sccepted insarace carmier, ¢
“manter” or “hlanket” policy na the Conde ainion. Project viich is astislactary s Lender an] which provides insurince coverape in the
smounee, for the periods, sl apainl the havzias Lender requires, incloding Jirc and harards incioded within the lerm “eviended
emeripe,” then:

1) Lender waives the penviewn in Unifonn Covriar 2 for the monthly payment bo Lender of ont-laclih of the yearly peensum
installmenty for harard insurance on the Property, and

{7) Botrower's sbligstion 1der Unifrem Coveraat § In st in hazand inmnsnce eeverape on the Pgenty it doemed eatisfind 10
the ¢t'ent that the requirsd cverape e provided o the (aners Assacistion policy.

Borrrwer thatl ghve Lender perewp metice of any bipac i requires? hazard imvrance emeerape

I the event af 3 dicriwtina of harard inturance frocecds in Tea of 7 Maration o repair follewing a dess 13 the Property, whether
1 tne unil oF b common elements, any preecoads payable 1o Rerrower are borchy auipnad and shall he paid 1o Lendet for spplication to
he sutmy eocurad by the Seeneity Invrumend . with any cxcoes mid In Roreewed.

O PUBLIC LIABILITY INSURANCE. Rorrewee shofl take such acthn7as may he reavaable 1o incure that the Ownen
Ausociziien muiname 3 pubis lishiby Lourance pelicy sceeptahie in fom, ameund, and Coess ef omcrape in § onder

D. CONDEMNATION. The preceeds of any award or chim for damages, Juect o crneoquentisl, payable 36 Borower in
comnection with any cendemrution ar mther Baking of all or any jart of the Fropesty, whethee o S5 mni or of the coerenan clements, ot
for sny eraverance i beo of crademny' e, are herehy seeipnad and shall be paxd tn Lendes Sock 2rorteds shall be appdicd by Lender
10 the soms sccured by the Sccurity Jaztrument o peavidesd m tniform Covenand 10

F. LESDER'S PRIOR CONSENT. Bormwer ahall not, enuept sber mtice 1o Lender gnd with Looder’s prios wiftlon coment,
cither pertition or subdinide the Property or erntent 1o-

(i) the srandonment of lermination of the Condominmum Project, cxeert for shandenment o fetmuntyy, 1eqraed by low ia the
cave of sphstantisl destredtion by fire of sther cazurly of in the cate of 3 triinp by ennderanalien of envinerd AN EE

fii) sny amendmond i any peesivien of the Conttinent Dacrncafs X the provition it for the caprens Lemefe ol Lo ar

(i) terminatinn of professinnsl mrrcgement and assomption of sclf-mansgement of the Owners Assncistiea; or

{7) any action shich wenld hove the effeat of rendering the pubbc fahilty mwrnnce coversge mainainnd by theOwrers
Anureistion anascecplahle to Lendet

F. RFMEDIES. H Borraer dect nnt pay coodyminiom Guce and axsciaments ahen duc, then Lender may oy them. Any
armasds Fhersed by Lender umker this parsgraph F shall beconme sddftional debt of Borgrwer secured by the Security Indtrument.
Uglers Borrowsr and Lender agree 1o nther terms of payment, those »mounts shsl] hear interest freate Lhe date of dishursement 2t the Neee
rate and shafl he payshle, with inferest upen netice from Lemder to Borrwer raguesting payinent.

BY SIGNING BELOW, Borrmarr acvepts and aprees 10 the 12mme and pervitiont confained ir: this Condnmimom Rider.

4...‘.'__-_ {4/‘(;,—-‘::‘{: ————— e 965 47433 . Mf's:ﬂ:

KEVIN F. BUDINCER

{Scal) (Seal
- Botteaaer - Borrowrt

ALY FISTATF COATYOATINIE M BIDEE  Cagle Fondy - Fpamie Ve T radlie Vi [NIFORV (NETREMENT Farw 1100 408
prs s
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 5031002437

THIS ADSJUSTARLE RATE RIDER is made this 10TH day of JULY
1996 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Secunity Instrument”} of the same date given by the undersigned (the "Borrower”) to secure
Borrowes's Adjustable Rate Note (ihe *Note™) to
GMS MORTGAGE CENTER, INC.
(the"Lender") of the same date and covering the property described in the Security Instrument and Jocated at:

1010 KLVIN COURT, PALATINE, ILLINOIS 60074
[Property Address}
THE WCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ~N) THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER' INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATZ THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Securily Instrument,
Horrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raic 478 7.8750  %. The Note provides for changes in

the interest rate and the monthly payments, as oilows:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGLES

(A) Change Dates

The intesest rate | will pay may change on the first dayof~ AUGUST 1 , 200 . and on that
day every 12th month thereafter. Each date on which my interes” pte could change is called a “Change Date.”

(B) 1he Index

Beginning with the first Change Date, my inlerest rale wili oe bas=d on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a consiant tpaturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of {2 Cate 45 days hefore each Change Date
is called the "Current Index.

If the Index is no longer avaiiable, the Note Holder will choose a new indel waich is based upon comparable

information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding’ /' TWO AND
THREE FOURTHS percentage paint(s) ( 2.7500 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-¢ighth of ¢ae percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new tniorest rate until

the next Change Date.

MULTISTATE AOJUSTABLE RATE RIDER -XWEM}532 - Single Famy - Fennie MaeFreddie Mac Uniform Instrument

Page 1 of 2 DFS 06
@BZZB RIcNo2 VMP PORTGAGE FORMS - 800217201 Form 3111 3/85 AT,

96547433
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