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MORTGAGE

THIS MORTGAGE IS DATED JUNE 18, 1996, betwesn MIKE WAXLER, BACHELOR, whose address s 1077
MILLCREEK DRIVE, BUFFALDO GROVE, IL 80089 (re'srrsd 10 below as "Granior’); and Advantage Benk, fsb,
whose addreas Is Tinley Park Office, 7161 West 158th Streed, Tintey Park, Il 60477 (referred to beiow As
"Lender’).

GRANT OF MORTGAGE. For vaiuabla consideration, Grantor nioigzages, warrants, and conveya to Lender all
of Grantor's right, titte, and Irterest In and 10 the foliowing described roat property, together with alf existing or
subsequently erected or afiixed bulidings, fnprovaments and fixtures: d easements, rights of way, and
appurterances; alt water, water rights, watercourses and ditch rights (inclidihg stock in utiitles with ditch or
(rrigation rights); and all athar dghts, royalties, and profits relating to the real pioparty, including without limitation
all minerals, off, gas, geothermal and simliar matters, located in COOK Coun.y, State of lilinols {the “Real
Property’):

UNIT ND. 8201 IN MILL CREEK COMOOMINIUM, AS DELINEATED ON. 2~ SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE WEST 1/2 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, ERSY OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SUREY {§ ATTACHED AS EXHIBIT “A" TO THE DECLARATION GF
CONDOMINIUM, RECORDED AS DOCUMENT NO. 24872257; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE CFOMMON ELEMENTS, IN COOK COUNTY, iLLINOIS.

The Real Pruperty or its address is commonly known as 1077 MLLCREEK DRIVE, BUFFALO GROVE, IL
80089. The Real Property tax identification number ls 03-08-101-017-1176.

Granter presently assigns to Landar all of Grantor's right, titte, and interest in and 1o eff leases of the Froperty and
all Rents from the Propesty. In addition, Granto! grants to Lendler a Unlform Commarcial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following wards shail have the following meanings wher, used in this Mortgage. Terms not
otherwise detinad In this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dailar amounts shall mean amaunts In lawful imoney of the United States of America.

Exlating Indebledness. The words "Existing Indsbtednacs' mean the Indebtedness described below In the

Exlsting indubledness seaction of this Mongage. ../‘)
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Grantor. The word "Grantor” meang MIKE WAXLER, The Grantor s the martgagor under this Mongage.

Guarantor. The word “Guarantor means ang Includes without limitation each and alt of the guarantors,
suretles, and accommaodation parties In connection with the indsbtedness.

Improvements. The word "improvements® means and includes without limitation all existing and future
improvements, bufidings, structures, mohile homee affixed on the Real Property, facilities, additions,
replacemants and oiher construction on the Real Property.

Indebtedness. The word “Indebtediress’ means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to diicharge obligations of Grantor or expenses incured by Lender
to enforce obligations of Grantor under this Mortgage. together with interest on such amounts as provitad In
tnis Mortgage. At no time shall the principal amount of Indebtedness secured by the Moyege, not
including sums ~avanced to proiect the secur'ty of the Mortgage, exceed $31,000.00.

Lender. The word “Lender” means Advantage Bank, fsh, its successors and assigns. Tha Lender is the
riortgagee under thic Mortgsge.

Mortgege. The word ‘Mornage” means this Mortgage between Grantor and Lender, and includes without
fimitation &alf assignments &nd sacurity Interest provisions reiating to the Personal Property and Rents,

Note. The word "Note" maanc: fne promissory note or credit agreement dated June 18, 1996, in the original
principal amount of $31,000.00 7rom Grantor o Lender, together with all renewals of, extensions of,
modtficatlons of, refinancings of, cansolidations of, and substitutions for the promissory nole or agreement.

The Interest rate on the Note Is 12.500%.

Perscnal Property. The words ‘Parsona’ Property” mean all equipment, fixtures, and other aricles of

gersonal property now or hersafter owned Ly wrantar, and now or hereafter attached cr affixed to the Real
roperty; together with all accessions, pars, and eaditions to, all replacements of, and all substitutions for, any

of such ?ropady; and together with all proceecs {lnnludingpw!thout limitation all Insurance proceeds and

refunds of premiums) from any sale or other dispusiticn of the Property.

Property. The word "Property” means collectively the Resi Proparty and the Personal Property.

Real Progﬂerq. The waords “Real Property” mean the prouerty, interests and rights described above in the

*Grant of Martgage” section.

Reistod Documents. The words "Related Documents” mear and include without {imitation ail promissery

notes, cradit agreesments, loan sgreements, envronmental agreements, guaranties, security agreements,

monPages. daeds of trusy, and al other Instruments, agreements anvi aacumenis, whether now or hereafter

axlIsting, executed In connection whit the Indebtednass,

Hents. The word "Rents” means all jiresent and fulure rents, revenues, [asaine, issues, royalties, profits, and

other benefits derived from the Property.

TS MORTGAGE, INCLUDING THE ABSIGNMENT CF RENTS AND THE SECLRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THZ INDEBTEDONESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERYS!
PAYMENT AND PERFORMANCE. Except as ctherwise provided In this Mortgage, Grantor shalpay to Lender all
amounts secursd by this Mortgage as they hecome dus, and shall strictly perform ail of Grantei's obligetions
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's passession and use of
the Property shall bo governad by ths following provislons:
Possession and Use. Until in default, Grantor mey remain in possession and control of and operate and
manage the Property and rollect the Rents fram the Fraperty.
Dty to Malmuin. Grantor shall maintain the Property In tenantable condilion and promptly perform all repalrs,
replacements, and malnténance necessary to preserva its vaius.
Hazardous Substances. The terms "hazardous waste,” “hazatdous substonce,” "disposal,” “release," and
“threatened release,” as used in this Mortgage, shdll have the same meanings as set forth in the
Comprehansive Enviranmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. CERCLA“““ he Superfund Amzndments and Reauthorizatior Act of 1986, Pub. L Na.
99-499 ("SARA"), tne Hazardous Materlals Transportation Act, 49 U.8.C. Section 1301, et seq., the Resc''rce
Canservation and Recovery Act, 42 U.S.C. Section €901, et ssgl;.. or other appiicable stale or Federal laws,
ruies, or regulations adopted pursi-=nt to anr of tha foregoing. The terms "hazardous waste” and “hazardous
substance” shall also inclutle, without ilmitation, petroleum and petrolsum by-products or any fractlon thereof

and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has baen no use, generation rnanufacture, storage, treatment, disposal, reiease or
threatensad reloasae af any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or raason to belleva that there has been, except as previously disclosed {¢
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and acknowlatiged by Lender in writing, (i) any use, generaticn, manulacture, storage, trealinent, disposal,
release, or threatenad release of any hazardous waste or substance on, under, about or from the Properly by
any prior owners or occupants of the Property ar (I} any actual or threatened lliigation or claims of any kind
by eny person relating to such matturs; and (c) Except ss previously disciosed to and uckrowledged by
Lendar in wnting, (I} neither Girantor not any tenant, contractcr, agent or other authoiized user of the Property
shall use, gonerate, manufacture, atore, treat, disposae of, or telease any hazardous waste or substance on,
under, about or from the Property and (I} any such activity shall be conducled In compllance with all
applicable federal, state, and local laws, ragulations and ordinanceas, Including without Jimitation those laws,
ragulations, and ordinarces descrlbed above. Grantor authorizes Lender and its agents 1o anter upon tne
Proparty to make such inspoctions and lests, at Grantor's expense, as Lender may deem anpropriate to
determine compliance of the Troperty with this section of the Mongage. Any Inspections or tests made by
Lender shall be for Lender's purposes onily and shall not be construed to creala any responsibility or iability
on the part of Lender to Grantor or to anr other person. The reprasentations and warranties containad hereln
are bassd on Grantor's due diligence In Investigating the Property for hazardous waste and hazardous
substances. Gramor heraby (a) releases and walves any fulure claims agalnst Lender for indemnity or
contribution Inine avent Grantar becomas liable for cleanup or cther costs under any such laws, and” (b)
agrees o Inuervidty and hold harmless lender agninst,any and all clalms, losses, llablities, damapss
Panamas and exparses which Lender may diractly or indirectly sustain or sulter resuliing from a breach o
his sectlon of ithe' Martgage or as a consequence of any use, generation, manufaciure. storage, disposal,
release or threatened ;eli.ase occurring prior to Grantor's ownershlp or interest in the Property, whather or not
the same was or sncu have baen known 1o Grantor. The provisions of this sectlon of the Maortgage,
including the obllgation o @Jernlty, shall surviva the {myment of the Indabledness and the satisfaction and
reconvayance of the lien of the Mongage and shall nat e affected by Lender's acquisition of any Interest in
the Piapaity, whether by foreclusure or otherwlse.

Nuisance, Waste. Grantor shall 10t causa, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on ar to the Rroperty or any pontion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove,” Or grant to any other parly the right to ramova, any limber, minerals
{incfuding off and gas), soll, gravel or rock products without the prior written consent of Lendar.

Removal of Improvaments. Granlor shall nol demollsh or remove any (mprovemenis from the Real Property
without the prior written cansant of Lender. 2.3 a conditlon to the removal of any Improvaments, Lendey ma
require Grantor to make arrangoments satislactory to Lendet to veplace such lmprovements with

improvemants of at leasi squal value.

Lender's Right to Enter. Landar and Its agenis andl representatives ma)‘zemer upon the Real Fropenty at all
reasonable {imes to attend to Lender's interosts aid 1w Inspect the Property lor purposes of Grantor's
compfiiance with the terms and condliions of this Morntgage:

Compiiance with Governmentat Requirements. Grantor 52l promptly comply with all laws, ordinancas, and
regulations, now or hereefter In effect, of all governmental authoritizs applicable fo the use or accupancy of the
Property. Grantor may contest In good faith any such law ordinence, or ragulation and wiihhola compllance
during any praceading. Including appropriate apPeaIs. s0 [ong as-Grantor hag notified Lender In walting prior 1o
50 and so long as, in Lendar's sola opinlon, Lenders iIntares.s i the Proporty are not |eopardized.

doin
Lenagar may require Grantor to post adequate security or a surety bor.d, szasonably satisfactory to Lendar, to
protect Lender's Interest.

Duty to Protect. Grarlor agrees neither to abandon nor feave unattended tia “roperty, Grantor shall do all
othar acls, in addition to those acts set forth above In this sactlon, which frcir ina character and use of the

Property ara reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ut ite optlon, declare Immediataly 1ue and payable all
sums secured by this Mortgage upon the sale or transtar, without the Lender's prior writteii-conigent, of all or any
part of the Real Proparty, or any interest In the Real Property. A "sale or lransfer" means the ccnvavance of Real
Property or any right, tile or Interest therein, whether legal, beneficlat or equltable; whethar valuntary or
involuntary, whether by outright sale, desd, Installment sale contract, fand contract, contract for desd, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or trangler of any
banaficial Interas! in or to any land trust holding title 1o the Real Proparty, or by any other method of conveyance
of Real Properly intorest. |t any Grantor is & corporation, partnership or limitad labllity company, tiansfer also
includas any change In ownersnip of mora than twenty-five percent (25%} of the voling stock, partnership interests
or fimited llability comipany Interests, as the case may be, of Grantor, Howaever, this optlon shall not be exercised
by Lander if such exercise Is prohibited by tederal jaw or by illinols law.
aﬁ.‘.g AND LIENS. The following provisions relating to the taxes and liens on the Praperty are a pari of this
Mongage.

Payment, Grantor shall pay when due {and in all avents prior to dellnqunncy} all taxas, payroll taxes, special

taxes, assessmants, water charaes and sewer gervice charges levied against or on account of the Proparty,

and shall pay when due afl claims for work done on or for seivices rendered or material furnished tu the

Property. Grantor shall mainiain the ProPenY free of all llans having priority over or equal to the Interes! of
Lender undar this Mortgage, except for the lien of taxes and assesaments not dua, except for the Existing

indebtodriess relerred to below, and except as ntherwise provided in the lollawing paragraph.

m’ﬂ‘m To Contest. Grantor may withhold ')ayment of any tax, assessment, or claim in connectlor: with a ﬁmod
faith dispute aver the obligation to pay, so Jen

ong as Lender's interest In the Propenty is not jeapardized. If a
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arises or Is filed as a result of nonpaymant, Cirantor shall within fifteen (15) days after tha lien arises or, K a
lien Is filed, within fiftean (15) days a‘ter Grantor has notice of the fiing, secure the discharga of the Ylen, or ff
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory to l.ender In an amount sufficient to discharge the fien pius ang{ costs and attorneys fees or other
charges that could accrua as a result of a foreclosure or sale under the Tien. in any contest, Grantor shalf
defend Hself and Lender and shall natisé)l; any agdverse ]uﬁgmem before enforcement aga!nst the Property.
Grunéga Ishﬁnl narne Lender as an additionnl obligee under any surety bond furnished In the contest
procsedings.

Evidence of Paymeni. Gra.ior shal' upon demand fumish to Lender satistactcry evidence of yment ¢f the
laxes or assessments and shall authorizs the aopropriate governmentai official to deliver 10 Lender at any time
a wriiten statement of the taxes and assessmerts against the Property.

Hotice of Construction. Grantor shall notity Lender at least fiteen (15) days before any work Is commenced,
any sarvicas are furnished, or any materlals are SUF[J“ad to the Property, i any mechanic's lien, matarialmen’s
lan, or other llen could be asserted un account of the work, services, or materials. Grantor wil! upon request
of Lender furnisn to Lender advance assurances satisfactory to Lender that Grantor can and will pay the Cosi
of such improvesents.

aRgPEnW DAMAGE «!SURANCE. The followinj provisions reiating to insuring the Property are a part of this
ortgage.

Maintanance of insuitiie. Granior shell procure and maintain fpollcles of fire Insurance with standar
waended coverage snocrsimants on an actual cash value basis for the full insurable value covering all
imarovemsants on'the Real Property in an amourt sufficient to avoid agpllcaﬂon of any cainsurance clause, and
with a standard morgagee cla:s@ In favor of Lander. Policies shall be written by such insurance companies
and in such form as may be reasnnably accepable to Lender. Grantor shall deliver to Lender cenlficatas n'
caverage from each Insurer containine = stipulation that coverage will not be cancelied or diminished without a
minimum of ten sﬂ,‘v) days’ prior writen notice to Lender and nct containing any Jisclaimer of tha Insurer's
liebliity fer fallura to give such notice. Fach insurance policy also shall include an endorsement providing that
covarage In favor of Lender will not be tmp:!recl In any way by any act, omission or default of Grantor or an
ather parson. Should the Reai Property al a7v time become located in an area designated by the Diractor o
the Federal Emergency Management Agency as = spacial flood hazard area, Grantor agrees to obtain and
malintain Federal Flood Insurance, to the exter: cuch insurance is required by lLender and Is or becomes
avallable, for tha term of the loan and for the ful unpei2 principal balance of the loan, or the maximum limit of
coverage that Is avallable, whichever is less.

Applicetion of Proceeds. Grantor shall prony)ﬂy netify Lender of arg{ loss or damage to the Property. Lender
may make proof of loss if Grantor falls to do so within iftaen (15) days of the casualty. ether ar not
Lender's securlty Is Impaired, Lender may, at lts electicir apply “the ?roceeds to the reduction of the
indsbtedness, paymeni of any lien affacting the Property, or.in restoration and repair of the Property. if
Lender elects to apply the proceeds to restoration and repair, Greator shall repalr of replace the damaged or
destroyed Improvements In a manner satisfaclcry to Lender. ‘Lander shali, upon satlsfactory proaf of such
axpenditure, Pay or reimburse Grantor from the: proceeds for the reagonable cost of repair or restoration
Grantor s not in default hereunder. Ariy rgrocee:is which have not bean isbursed within 18C days after their

receipt and whicih Lender has not committed 1o the renalr or restoratior .t vhe Propertv shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay acc;uzc ‘nterest’ and the remainder, If
any, shall be appliad to tha principal balance of the Indebisdness. It LerAsr. holds any proceeds after

payment In tull of the Indebtedness, such proceeds shall be paid to Grertor.

Unexpired Insurance at Sale, An}é unexpirec Insurance shali inure to the beoefitof, and pass 1o, the
purchaser of the Property covcred by this Mcrtgage at ?,”,! trustec's sale or othar sale hald under the
such Pr

) provisiona of this Mortgage, or at any foreclosure sala of operty.

fr_ Compliance vith E.xisﬂnP indebtedness. During the period in which any Existing Indcotédness des:ribed
D below Is In effect. compliance with the Insurance provisions contained in the insfrument avidencing such
I Existing Incebtedness shall constitute compllancs with the insurance dprc:vlslons under this Mciigage, to the
‘e extenl compliance with the terms of this Morgage would constituta a duplication of Insurance requirament. It
y any proceeds trom the irsurance become payabls on loss, the provisions in this Mortgage for division of
e ﬁ{docg?ds shall apply only to that portion of the proceeds not payable to the holder of the Eidsting

abteuness.

EXPENDITURES BY LENDER. If Grantor falls 1o comply with any provision of this Mortgage, including any
obligation to malintain Existing Indebtedness In good standing as required betow, or if any action or proceeding is
commenced that would materlally aftect Lender's intorests in the Property, Lender on Grantor's behalf may, but
shall not be requiraa to, take any action that Lender Jeems appropriate. Any amount that Lender expends In so
dolng will bear Interest at the rate provided for in the Note from the date incurred or pald by Lender to the date of
ropayment b;,: Grantor. Alf such expenses, et Lender's option, will {a) be payable on demand. (b} be added to the
balarice of the Nois and be appcrtionag among anc be payable with any Instaliment payments to become due
during etther hl) the term of &ny applicable Insurance policy or hSil) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and peyable at the Note's maturity. This Mortgage also wiil secura

payment of these amounts. The rights %rovided for In this paragraph shall ba in addition to any other rights or any

remedies to which Lender mc; be entitled on account of the default.  Any such ection bK ender shall not be
construsd as curing the default so as to bar Lender fram any remedy that it othe;wise would hava had.

h\xﬂr?ﬂANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
orntgage.
Title. Grantor warranis thal: (a) Grantor holds good and murtketable title of record to the Property in fee
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simple, frae and clear of all Ylens and encumbrances othar than those set farth In the Real Property dascription
or In the Existing Indebledness saction balow or in any title insuranc?vfaoucy. title repon, or final title opinion
issued In favor of, and accepted by, Lender In connaction with this Mortgage, and  (b) Grantor has the full
right, power, and authorlty 1o exacute and defivar this Martgage to Lender.

Detense of Title. Subjact 1o the exceptlon in the paraﬁraph above, Grantar warrants and will forever defend
the title to the Pmparty againgt the lawlul clalms of aff persans. I the evant any actlon or proceeding is
commerced that questions Grantor’s title or the interast of Lander under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany In such proceeding, hut Lendar shall be
entitled 10 participate in the proceeding and to be represented In the proceeding by counse! of Lender's own
choice, and Grantor wiii deliver, or cause to he dellvered, to Lender such instruments as Lender may request
from time lo time 0 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantar's uge of the Proparty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBYIZDNESS. The fouowing provisions concerning existing Indabledness (the “Existing
- Indebtedness”) arw &.rar of this Monigage.

Existing Lien. “ho-Ylen of this Morigage securing the Indebtedness may be secondary and inferior 10 an
existing llen. (3runtur expressly covenants and agrees lo pay, or see 1o the payment of, the Existing
indubtedness and 10.presant any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or ary tefault ui-der any security documenss for such indebtedness.

Default. It the payment of-am installment of principal or arlg intarast on the Existing Indebtedness is not made
within the Yime required by e note evidancing such indeblednaess, or should a default occur under the
Instrument securing such Ingautedness and not be cured during any applicable grace period therein, than, at
the option of Lender, the Indebteciness secured by this Mortgage shall become immedtately die and payable,
and thiz Mortpage shall bae in defaui,

No Modification. Grantor shall not entar Ino any agreemerit with the holder of any mortgage, deed of trust, or
other security agreement which has priodty sver this Mortgage by which that agreament Is modified, amended,
oxtonded, or renewed without the prior wiltton consent of Lender.  Grantor shall nelther request nor accept
any future advances under any such sacurity «graemant without the prior writtan consent of Lender.

CONDEMNATION. The foliowing provisions relating 1> condemnation of the Property are & pan of this Morigage.

Application of Nat Proceads. If all or any par of tte Ploperty Is condemned by eminent domain proceedings
or by any ?rocsedlng or purchase In lleu of condenmnaticn, Landsr may at its election require that all or any
he na! proceeds of the award bo applied 12 t0a Indebtedness or the repair or restoration of tha

rtion of
B?Opany. The net proceeds cf the award shall mean «he awan) after payment of all reasonab's costs,
expensas, and attorneys’ taes incurred by Lender In connectic with the condemnation.

Proceedings. If any proceeding in condemnation (s flied, Granior shafl promptly notity Lender in writing, and
Grantor shall g;ompt'.y take such staps as 'nay be necessary !s defend the action and obtain the award.

Grantor may the nominal m( In such proceading, but Lendo: siall be entitisd lo participate in the
ptoceeding and 1o be reprasentad in the proceeding by counsel of Itz owr: cholce, and Grantor will deilver ar
cag?el toﬂbe delivered to Londer such instruments as may be requasted it from time to tima to permit such
participation. ‘

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCFITIZS, The following provision
relating to governmental taxas, fees anc charges are a part of this Mortgage:

Current Taxes, Fese nnd Char?(aa. Upon re%uest b?r Lender, Grantor shall sxecuia such documents in
addltion to this Mortgage and take whatever other actlon Is requested by Lender to redect and continue
Lender's lian on the Heul Property. Grantor shall retmburse Lender for all takes, as desciibot-bolow, together

with al} expenses Incurrad in recording, perfecting or continuing this Mortgage, Including vithout iimitation alt
taxes, fees, documentary stampe, and ather charges for recording or reglstering this Mortgage:

Taxes. The followlnP shall canstitute taxes to which this section applies: (a) a specific tax uron this typs of

Monﬁaae or upon all or any part of the Indebtednass sacured by this Mort age; b) a specific wx on Grantor

which Grantor Is authorized or required to deduct from payments on the Indebtedness sacured by this type of

Mortgaﬂe; {c} & 1ax on this type of Mortgage chargeable againat the Lender or the hoidar of the Note, and (d)

& sp?c lc tax on all or any portion of the indebledness or on payments of princlpal and Interest made by
rantor.

Subsequent Taxes. If any tax to which this section applles Is enacted subsequent to the data of this
Mortgage, this event shall have the same sffect as an Event of Delault (as detined helow), ana Lender may
gxercise any or all of its avallable remedles for an Event of Default as provided below uniess Grantor either
(a) pays the tax befora i becomes delinquent, or U"Sb} contesis the tax as provided above in the Texes and
Liens section and deposits with Lender cash or a sufficlent corporate sursty bond or other security satisfactory

to Lander.
SECURITY AGREEMENT; FINANCING STATEMENTS The foliowing provislons relating to this Mortgage as a
security agraemaont are a part of tis Mongage.

Security Agreement. This Instrumant shall constitute a securlln agreament to ithe extert any of the Propeny
constitutes fbduras or gther personal proparty, and Lender shall have all of the rights of & secured party under
the Uniform Commaerclal Code as amended from time to 1ime.

Security Intereat, Upon request by Lender, Grantor shall execute financing statemarts and take whataver
other action is requested by Lender 1o peslec! and continue Lender's security interast In the Rents and
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Personui Property. In addlition to recotding this Martgage in the real property records, Lender may, at any
time and without further autherization from Grantor. file executed counterparts, coples or reproductions of this
Morn a?e as a financing statement. Grantor stall ralmburse Lender for all expenses incurrad in perfecting or
continuing this security interest. Upon cefautt, Grentor shall assemble the Personal Property In a manner and
At a place reasonably convenient lo Grantor and Lender and make it available to Lender within three (3) days
after raceipt of wriiten demand from Larxer.

Addresses. The mamn? addresses of Grantor {debtor) and Lender (secured party), from which information
concemfn‘ga the security interest granted by this Mon&age may be obtalned (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attornay-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upun request of Lender, Grantor will make, exacute
and deliver, or will cause to be made, «xecuted or delivered, to Lender ot to Lendet's designee, and when
requestec by Leider, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such ofices and places as Lende’ may <eem appropriate, any and all such mortgages, dseds of trust,
sacurity deeds, security agreements, firancing statements, continuation statements, instruments of further
assurance, certificatas, and cther documunts as may, In the sote opinion of Lender, be necessary or desirable
in order to effectuaie, zomplete, perfect, continue, Gi preserve (a) the qbll?atlons of Grantor under the Note,
this Mortgage, ard the Felated Documerts, and (b) tne liens and security Interests created by this Mortgage
on the Propurly, whether now owned or hereaftor acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in wrting, Granior shell reimburse Lender for all cosls and expenses incurred in
connection with the matters raferred to in this paragraph.

Attorney-in-Fact. !t Grantor iails ic-do any of the things referred to In the preceding paragraph, Lander raay
do so for and In the name of Srn*cr and at Grantor's expense. For such purposes, Grantor hereDy
irevocably appolnts Lender as Grarior's attorney-in-fact tor the purposs of maklnE, executing, delivering,
fling, recording, and doing all other th1gs as Tmay be necessary or desirable, In Lender's sole opinion, to
accomplish the matters referred to in the urerading paragraph.

FULL PERFORMANCE, If Grantowa s alt tr e Int=tedness when due, and otherwlse performs all the cbligations
Imposed upon Grartor under this Morfgage, !.endar skall execute and delh o to Grantor a suitable satisfaction of
this Mongage an:d suftable statements_of terminailov of any financing statement on file evidencing Lendar's
security inlerest In the Rarts and the Persoral Froperty - Grantor will Paz if permitted by applicable law, any
reasonabie termination fee as determined by Lender fron time to time. If, Aowever, payment is made by Grantor,
whether voluntarily or othiarwise, or by guaran:ar or tiy any t'ird party, on the Indebtedness and therealer Lender
is forced 1o remit the amnunt of that payment ﬁ) to (arantor c-rustee In bankruptcv or to any slmilar persun under
any federal or state bankruptcy law of law for the relisf of debtors, ‘h) by reason ot any judgment, decree or order
of any count or administrative body having jurlsdicticrn over Lende: o 2ny «f Lender's propefty, or (c) by reason cf
any seftlement or comprise of any claim mad3 by Lender with any Zig:mant (li\.cludlna without limitation Grantor},
tha Indebtednass shali be considered unpald ‘or the purpose of ertor>zment of this Mortgage and tais Mortfga 8
shall continue to ba effective ar shall be reins'ated, ¢3 the case may be, rotwithstanding any cancellation of this
Mortgage or of an¥ note or other Instrumenl or agreement vvidencing ‘the irdebtedness and the Property will
continua to secLre the amount repaid or recoversd tC the same extent as ff the*amount never had been originally
recelved by Lender, and Grantor shall be bound ty any judgment, decree. order, setffement or compromise
relating to the Indebtedness or to this Mortgagn.

DEFAULT, Each of the following, at the option of Lender, shall constltute an avent of Jefault ("Event of Default’)
undar this Mortgage:

1&’3 Default on indebtedneas, Faiture of Gran or to make any pavyment when due on the | wdet tedness.

.>  Default on Other Peyments. Fallure of Grantor within the time required by this Moripige to make any
I~ payr!rpem for taxes or insurance, or any othier payment necessary to prevent filing of or to-e¥est discharge o
any llen,

.'“? Complience Default. Fallure of Grantor to compla with Sy other term, obllgation, covenant or condition
& contained In this Mortgags, the Note or in any of the Related Documents.

Falss Statements. Any warranty, represertation or statement made or furnished to Lender by or cii behalf of
Grantor under this Morigage, the Note or the Aelated Documents is false or misleading in any material
raspect, elther now or at th~ time mads or f smished.

Datective Callaterallzation. This Mortgag? or ary of the Related Documents ceases 10 be in full force and
effect (including fallure of any collateral doc:ument: to create a valid and perfected security interest or fien) at
any thme and for any reason.

Death or Ingolvency. The death of Grantcr, the Insolveacy of Grantor, tha appointmant of a recelver for any
pant oi Grantor's property, any asslgnment for the benefit of creditors, any g(pe of creditor workcut, or the
commencement of any proceeding urder ary bankruptcy or insolvency laws by or against Grantor.

Forscloaure, Forfellure, etc. Commence nent ol foreclosurs or forlelture %roceedlngs, whether by fudicial
proceeding, self-heip, repossession or any -ther miethod, by anv creditor of Grantor or by any governmental
agency against anv of the Properﬁy. Howaver, this subsection shail not appl& in the event of a good fafih
digpute by Grantor as to the valid ty or reasonabluness of the claim which is the basis of the foreclostire or
forefelture proceeding, provided thaf Granto' gives Lander written natice of such claim and furnishes reserves
or & surety bond tor the claim satisfaciory to Lende:.

Breach of Gther Agraement. Any breac1 by Crantor under the terms of any other agreement between
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. Grantor and Lender that Is not remediad within any grace period provided tharatn, including without imitation

] Iaautv,v apreemant concerning any indebtadness or other obligation of Grantor to Lender, whuther exlsting now or

<% later,

T

i,  Existing Indebledness. A default shall occur under any Existing Indabtedness or under any instrument on the

. Propenty securing any Existing indebtedness, cr commancement of any suit or ather action to foreclose any
© oxisting lien on the Property.

v Eventa Affecting Guarantor. ‘ny of the preceding events occurs with raspect to any Guarantor of an\‘ of the
indebiexv:ness or any Guerantor diss or becomes Incompetent, ar revokas or disputes the validity of, cr Hability
urder, any Guaranty of the indebtedness. Lender, at its option, may, but shall not be required 1o, permiit the
Guarantor's estate 1o assume unconditionally the obligations arlsing under the guaranly In a manner
satistactary to Lender, and, in doing sc, cure the Event of Delault

Right to Cure, If such a failura s curable and It Grantor kas not taan given a natlce of a breach of the same
provision of this Mortgags within the preceding twelve (12) months, it may be cured {and no Event of Default
will have oceuned) f Granter, after Lender sends written notice demanding cure of such fallurs. (a) cures the
fallure within“fiican (152 days; or (b} if the cure tequires more Lhan fitean (16) days, immediately Initlates
staps sulticlent i cure the fallure and therealter continues and completes all reasonabls and necessary steps
suflicient to produce compliance &s soon as reasonably practical.

RIGHTS AND REMEDIFG N DEFAULT. Upon the accuirence of any Event of Default and st any tima thereafter,
. Lendar, at lts optlon, may e«crcise any one or mora of the following rights and remedies, In additlon to any other

~ rights or remadies provided Ly av:

Accelerate indabledness. ‘Luoder shall have the right at its optici without notice to Grantor to declare the
entite Indebtadnass Immediaiely dia and payable, including any prepayinent panaity which Grantor would be
required to pay.

UCC Romedies. With respect to ali or 2nv pan of the Personal Froperty, Lander shall have all the rights and
remedies of a secured party under the t/nitcrm Commerclal Coda.

Coliect Rents, Lender shall hava the right, vithout notice to Grantor, to take possoession of the Fioperty and
collact the Renls, !ncludlng{ amounts past ¢ue and unpald, and apely ihe net proceeds, uver and above
Lendar's costs, against the Indebtedness. [n fufterance of this right, Lender mag‘ requira any tenant or other
user of the Property to make %aymanls of rent or use faos direclly 1o Londer. If the Rents are collected by
Lender, then Grantor irrevocably designates Lende« us fSrantor's attomey-in-fact to endorse (nstruments
racelved In payment thereol In the nama of Grantor and o nogotiate the sarme and collect the proceeds.
Parmums by tenants or other users to Lender in resporse o Lender's demand shall satisfy the obligations for
which the payments are mads, whether or not any prurer grourds for the demand existed. Lender may
exercise its rights under this subparagraph either In person, Ly agert, or through a recelver.

Mortyagee in Posseaslon. Lender shall have the right to be pincad as mortgagee in possession or to have a
recelvar appointed o take possession of all or any part of the P.‘o,)edy. with the power to protact and Bresewe

the Property, to cperate the Propa% precadlng toreclosure or saie, ara-to collect the Rents from the Propet

and apply the proceeds, over and above the cost of the receivarshp, a%alnsl the Indebtedness. The
martgagee in possesslon or recelver may serve without bond if perimided by law. Lender's tight lo the
appolniment ol a racaiver shall exist whether or not the apparent vaue of the Property exCeads the

Ind elbtadness by a substantia) amount. Employment by Lender shall not disqusliiy & person from serving as &
raceiver.

Judirial Foreclosure. Lender may obtaln & judiclal decree foreclosing Grantor's imerest in all or any pan of

the Praperty.

Deficiancy .Judqmem. it parmitted by applicable faw, Lender riay oblain a itécégmm! {or any deficlency
remalning in the Indobtedness due o Lender after applization of all emounts recetvad from fie exerciss af the :
rights provided In this section. L3
Other Remodies. Lender shall have all other rights and remedies provided in this Mongags =i the Note or &%
availabie at faw or In aquity.
Sale of the Properly. To the extent permitted br) applicable law, Grantor hereby waives any and ali richtto [y
have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell all or any parn -
of the Property togethar or separately, in one sale or by separate sales. Lender shall be entliled to bkl at any o3
public sale on’all ar any portion of the Proparty. o

Notice of Sale. Lender shali give Grantor reasonabls notice of the time and place of any public sale of the
Parsonal Proparty or of the time after which any private sale or other Intended disposition of the Personal
Property Is 1o be made. Reasonable notice shalfl mean notice glven at ieast ten {10) days before the time of
the sala or disposition.

Waliver; Election of Remedies. A walver by any panly of a trsach of & provision of this Monglage shail not
constitute a waiver of or prejudice the pary's rights otherwise to demand strict compliance with that provislon
or any other provislon. Election by Lender to pursuo any remedy shall not exclude pursuit of any other
ramedy, and ar election to maks expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 1o perform shall not affect Lender's right to declare a default and exarcise fis
remedies under this Mortgage.

Attorneys’ Fees; Expenses. i Lender insttutes any sult or actlon to enforce any of the terms of Ihis
Monga?e, Lender shall ba entitled 1o recover such sum as the count may ad)udge reasonatie as attorneys’
foes at trlal and or any appeal. Whether or not any couit action is involved, all reasonable expenses Incurrsd

by Lender that In Lender's opinlon are nacessary at any time for the protection of #s interest cr the
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gnforcemant of Its rights shall becoma « part ¢f ths Indebtadness payable qn demand and shali bear interest
id at the rate provided for in the Nole. Expenses covered by this

from the data of expenditure unti reﬁl:

Faragraph Include, without limitation, hcwever subject to any limits under applicable (aw, Lender's attcmeys'

ees and Lender's legal %ﬂsenses whatter or not there I3 a lawsutt, including attorneys’ fees far bankruptoy
fto

proceedings ({including ns 'o modity or vacale any automatic stay or Injunction), appeais and any
anticipated post-judgment collection services, the cost of search;nﬁ records, obtaining title reports (including
foraclosure reports), surveyors' reports, and appraizal fees, and file insurance, to the extent permitted vy
epplicable law. Grantor also will pay any court <osts, in addition to aif other sums provided by law.

NOTICES TO GRANTOR AND QTHER PAFTIES. Any notice under this Mortgage, Including without limitation any

natice of default and any notice of sale to Crantor, shall be ir writing, may be be sent by telefacsimilie, and shall
be efloctive when actually delivered, or wien deposited with a nationa !¥ recognized overnight courler, or, if
Irst ciess, certified or registered mail,

malled, shall be deemed sffeciive when depusited in the United States mail

postage prepaid, directed to the addresses ¢50wn resar the be’%lnning of this Mortgage. Anr’ party mav change its

address tor notices urdar this Morigage by giving formal wriften notice to the other parties, specifying that the
urpose of the notlca I3 to change the paraﬁs address. All coples of notices of foreclosure frem the holder of any
len which has prisit over this Mortgage shall be sent to Lender's address, as shown near the beginning of this

Mortgage. For noting jsurposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current andress.

MISCELLANEQUS PROYISIONS. The following mitcellaneous provisions are a part of this Mortgage:

Amendments. Thist4orzage, togather viith an}' Related Documants, constitutes the entire understanding and
agresment of the partlas 2s.10 the matters set forth in this Mortgage. No aiteration of or amendment (o this
ortgage shell be effective ur'ass given in writing and signed by the party or parties sought to be charged or

bound by the alteration or ainendment.

Applicable Law. This Mortgag: tas boen delivercd to Lender and accepted by Lender In the State of
llinols. This Mortgage shall be goverriad by and construed in accordance with the laws of the State of

lilnois.
Caption Headings. Caption headings in ‘ni; Mortgage are for convenience purposes only and are not to be

usad to Interprat or dafing the provisions «1in's Mortgage.

or of the interes: or estate creaied by this Mortgage with any other interast or

MerFar. There shall be no mer'c_; _
estate In the Proparty at any tiime held i)y or for the benefit of Lender In any capaciy, without the written

consent of Lander.

Severabllity. if a court of competent urisdicilon fiads any provision of this Mortgage to be invalid or
unenforceable as lo any person or circumstance, sucn finding shall not rendsr that provislon invalid or
unenforceable as to any ofher persons or clrcumstances. 1 tuasible, any such offending provision shail be

deamed to be modified tc be within the | mits of ta‘nfcwctak':tmiiﬁ1 e validity: however, if the offending provision
cannot be so medlified, It shall be stricken and al other provisions of this Mortgage in all other respects shall

remain valid and enforceabte.

Successcrs and Assigns. Subject to the limitations stated in this Morty=ge on transfer of Grantor's interest,

this Mortgage shail be binding upon and I4ura to the bensfit of the partes. thelr successars and assigns. f

ownership of the Prepenty becomes vestec' In a person other than Grantor, Lender, without notice to Granior

may deal with Grantor's successors with referance to this Mortpage ano the Indebtedness by way of
forbearance or exenslon without refeasing Grantcr irom tha obligations of this mortgage or llabiitty under the

indebtedness.

Time le of the Essence. Time Is of the essence in the performance of this Mortgage

Walver of Homesiead Exemption. Grantor horeby releases and walves all rghts <nd benefts of the

homestead exemption laws of the State of ltinois as 1o ail Indebtedness secured bty this Lionaage.

Waivers and Consents. Lender shall not ts desmed to have waived any rights under this #.ot:gage (or under

the Related Documems? unless such walvar is in wiriting and slgned by Lender. No delay or emission on the

part ot Lender in axerc sin? :_anxd right shali operata as a waiver of such right or any other right. " A walver by
his Mo rejudice the panty's right otherwise

any party of a provision of this aa?e shzil not constitute a waiver of or ‘e
o demand strict compilanca with thal provision or any other provision. No ‘pricr walver by Lender, nor an

course of dealln? between Lender and Grentor, shall constitute a waiver of any of Lender's rights or any o
Grantor's obiigations as 1o any future transactions. Whenever consent by Lender is required In this Mortgage,
the granting o such consent by Lender in uny instance shall not constitite continuing sonsent to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV!SIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO iTS TERMS.

GRANTOR:
l
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IR ARND BN AN, | (SEAL)
T MIKE WAXLER

B INDHVIDUAL ACKNOWLEDGMENT
‘ { / N
STATE OF F L )
-~ ) ) s
COUNTY OF_ / Celpr o S0 < )

On this day betors mae, the undarsighed Notary Public, personally appeared MIKE WAXLEHR, to me known to be
the individual describar’ I and who executed the Morgage, and acknovdedged that he or she signed the
Mortgage as his or her free ard volu'wtary act and dec’ag fur the uses and purposes thereln mentlonad.

Given unqér my hand and off'élyt sfal this \( 5° day o L7V E g f (o

r/,al

)

-L*f (éf’/ // ﬁ’iz/\??r‘—@\ Residing at /(r('(///// //’/’c {__af)/f'/'

A
Notarv Pubilc tn and for the State of _ / € // f’()!,/ )}g A

S50 Fol

My commission expires 2

-

| i i~ — e by e e e ]

" LASER PRO, Reg. U.S Pat. & T.M. Off., Ver. 3.21 () 1995 CFl-roServices, Inc. Al rights reserved
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