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WORTGAGE

THIS MORTGAGE IS DATED JULY 11, 1996, betwveent Douglas C. Dinnella, whose address is 3936 N.
Marsifield, Chicago, IL 60613 (referred to below as "Creator™); and COLE TAYLOR BANK, whose address is
~sso1 W. 7Sth Steet, Burbank, li. 60459 (referred fo below 24 "Lender”).

4 GHANT OF MORTGAGE. For valuabie consideration, Grantor ro tgages, warrants, and conveys to Lender all
f‘_‘b‘ Grantor’s right, title, and interest in and to the following descr.ued real property, together with all existing cr
v subsequently erected or affixed buildings. improvements and fixtires, .all easements, rights of way, and
fenances; ali water, water rights, watercourses and ditch rights ¢reluding stock in utilities with diich or
rrigation rights); and all ‘other rights, royaities, and profits relating to ive real nzanerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Couniy, Stale of lilinols (the "Real
Property”):

LOT 47 IN BLOCK 1IN C. T. YERKE'S SUBDIVISION OF BLOCKS 33, 34, 35, 36, 41, 42, 43, AND 44 IN
THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, FAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 14 OF THE NORTHCAST /4 AND THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST /2 THEREOF}, IN

COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 3456 N. Damen, Chicago, I 60618. The Real
Property tax identification number is _14-19-315-G19

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foilowing meanings when used in this Morigage. Terms not

otheswise defined in this M~rtgage shall have the meanings attriouted to such terms in the Uniform Commerciat
Gode. All references to dollar amounts shall mean amounts in lawiu! money of the United States of America.

Grantor. The word “Grantor” meansﬁouglas C. Dinnella. The Grantor is the mongagor under this Mongage.

Guarantor. The word "Guarantor® means and includes withowt limitation each and all of the guaranlorg.‘
suraiies, and accommodation parties in connection with the Indebtedness.
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improvements. The word “Improvemcmis” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, togethey with interest on such amounts as provided m
this Mcigage. In addition te the Note, the word “Indebtedness” includes all obligations, debis and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as weli as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unretated to
the purpose of the Note, whether voluntary of gwgﬂaher due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as puirantor or otherwise, and whether. recovery upon such indebtedness may be or hereafter may
become barred Ov any statute of imitatlons, and whether such Indebtedness may be or hereafter may become
_otherwise unenfiveanble. Specifically, without limitatior, this Morigage secures a revoiving line of credit
and shall secure 2, ~nly the cmoumt which Lender has presently advanced to Grantor under the Note,
: but alse any future sviiris which Lender may advance to Grantor under the Note within twenty (20)
"3 years from the date of ttis Martgage to the same extent as If such future advance were made as of the
- date ol the execution of inis Mzitgage. Under this revolving line of credit, Lender may make advances to
Grantor 8o long as Grantor coiries with all the terms of the Note and Related Dccuments. At no time
shall the principal amount of Inderietness secured by the Morigage, not inciuding sums advanced to
protect the securily of the Morigage, ax~eed $720,000.00.
Lender. The woid "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mongagee undes this Mortgage.

Mortgage. The word "Mortgage" .neans this Meiwage between Grantor and Lender, and inciudes without
limitation all assignments and security interest pro dsions relating to the Personal Froperty and Rents

Note. The word "Note® means the promissory note ur <redit agreement dated July 11, 1995, in the originai
principat amount of $360,000.00 from Grantor to Leivier) together with ali renewals of, exiensions ofa
medifications of, refinancings of, consolidations c!. and substiutions for the promissory note or agreement
The interest rate on the Note is a variable Interest rate based ugor-an index. The index currently is 8.

per annum. The interest rate to be applied 10 the unpaid principal baie:ice of this Mortaage shalt be at a rat
equal to the Irzax, resulting in an initial rate of 8.250% per annum. NOUICE: Under no circumstances sha
BRANPOR: i ROVE LNTANR VRRABEE IRy @love?  aoptcabe . NQTCE

Personsl Property. The words "Personal Property” mean ail equipment, txtures, and cther articles of
gl ?ropeny now of nereafter owned by Grantor, and now or hereafter ama_ned or affixed to the Real
operty; together with ali accessions, parns, and additions o, all replacements of, and 2% substitutions for, any
of such nd together with all proceeds (inciuding withoul limitation all inguiance proceeds and

O?ropeny: and t

refunds of premiiims) from any sale or other aisposition of the Property.

Property. The word "Property” means coilectively the Real Property and the Personal Proceriy:

Real P . The words "Real Property” mean the property, inlerests and rights descrived above in the
*Grant of Mortgage" section.

Relaled Documents. The words “Related Documents™ mean and include without limitation all promissory
notes, credit a ts, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed ir: connection with the Indebtedness.

Renis. The word “Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, (NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST JM THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANYCR UNDER THIS MORTGAGE AND THE RELATED
; DOCUMENTS. THIS MORYGAGE IS iINTENDED TO AND SHALL BE VALID AMD HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIiENS, EXCEPTING SOLELY TAXES
o AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIAUM AMOUNT
I SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANCE. Except as ctherwise prdvidd jst ks Mortgage, Grantor shall pay to Lender
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amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Pruperly shall be governed by the following provisions.

Possession and Use. Until in default or until Lender exercises its right to coliect Rents as provided for in the
Assignment of Rents form executed by Grarlor in connection with the Property, Grantor may femain in
possession and control of and operate and manage the Property and coliect the Rents from the Property.

Dty to Maintain. Grantor sha!! maintain the Property in tenanlable condition and promptly perform all repairs,
repfacements, and maintenance ngcessary {0 preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal,” “release,” and
“threatened release,” as used in this Mortgage, shail have the same meanings as set fortn in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, ot seq. {"CERCLA'), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 (*SAT4AY), the Hazardous Materials Transportation Act, 49 U.S.C. Seclion 1801, et seq., the Resource
Conservation anff Aecovery Act, 42 U.S.C. Section 6301, et seﬂi, or other applicable state or Federal laws,
rules, or requlaiess adopted pursuant to any of the foregoing. The terms “hazardous waste® and “hazardous
substance® shali alse include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grauite, represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Praperty, there has been no use, ganeralicn, manufacture, storage, treatment, dispasal release or
threatened release of anv nazardous waste or substance by any person on, under, about cr from the Property;
(b) Grantor has no knowleugz of, or reason 1o believe thal there has been, except as previously disclosed to
and acknowiedged by Lend=:"in writing, (2 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release ¢! any hazardous waste oOr substance on, under, about or from the Propenliby
any prior OWNers or occupants af Prope&r or {i) any actual or threatened litigation or claims of any kind
by any person relating 10 such rialters: a (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor (101 any tenant, contractar, agent or other authorized user of the Property
shall use, generate, manufacture, store, tr2al, dispose ol, or release any hazardous waste Gr subslance on
under, about or from the Property anc (il any 3uch aclivity shall be ccrducled in compiiance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitalion those laws,
regulations, and ordinances described above ‘3rantor auihonizes Lender and its agents 10 enter upon the
Property to make such inspections and tests at Grantor's expense, as Lender may deem appropriate (G
determing compliance of the Property with this sxcticn of the Montgage. Any mspecz:ons or tests made by

T e b s

Lender shal be lor Lender's purposes only and saall not be construed to create any responsibility or liability

on the part ¢f Lender to Grantor or to any other persen. The representations and warranties contained herein
are based on Grantor’s due diiigence in investigating 1he Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives ny future claims against Lender for indemnily or
contribution in the event Granlor becomes liable for cleanup or other costs under any such faws, and (b)
agrees to indemnify and hold harmless Lender against any 2nd all claims, losses, liabilities, damages.
Pe_names, and expernses which Lender may directiy of indirecuy svciain or suffer resulting from a breach of

_ this sechon of the Mcngage or as a consequence of any usé, ¢ene.ation, manufacture, sloraﬁe. disposal,
release or threatened release occuriing prior lo Grantor's ownershil-orinterest in the Property, whether or not
the same was or should have been known to Grantor. The provisicos of this section of the Mortgage
including the obligation to indemnity, shall survive the payment of the inflcbedness and the satisfaction arpd
recorivayance of the lien of this Martgage ard shall not be affected by Lerdzi’s acquisition of any interest in
the Property, whether by foreciosure of otherwise.

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Prcperty or any portion of the Property. Withoul I miting the generality of the
loregoing, Grantor will nat remove, of Eram 10 any other party the right to remcye any timber, minerals
including oil and gas), soil, gravel or rock products without the prior writlen consent of Lzader.

Removal of Improvements. Grantor shail not demolish or remove any improvements fron Lie Real Property
without the pricr written consent of Lender. As a condilion 10 the removal of any Improvein:nts, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Imiovements wit
improvements of at least equal value.

Lender’s Rl?ht to Enter. Lender and its agents and representatives may enter upen the Aeal ProPeny at 4!l
reasonable tmes to atiend to Lender's interests and to inspect the Property for purposes of Grantor's
compiance with the terms ang conditions of this Mortgage.

C isnce with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now of hereafter in effect, of all governmental authorities applicable 1o the use or occupancy of the
Property, inciuding without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or reguiatior: and withhoni compliance during any proceeding, ancluc_!me eefzﬁprppnate
appeals, so long as Grantor has notified Lender in writing prior to doing so ard s0 long as, in er's sole
opinion, Lender’s interests in the Proparty are not jeopardized. Lender may require Grantor 10 post adequate
securily or a surety bend, reasonably satisfactory to Lender. to protect Lender's iterest.

Duty to Prolecl. Granior agrees neither to abandon nor leave unattended the Propedty. Grantor shall do 2"
other acts. in addition {0 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all
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sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent. of all or any
pant ¢f the Real Property, or any interest in the Real Proparty. A “sale or transfer" means the conveyance of Real
Property of apy right, title or interest therein; whether legal, beneficial or equitable; whether vnluntary or
involuntary; whether by outright sale, decd, instailment sale contract, land contract, contract for deed, lersehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other methc:3 of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited fiability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by lilinois law.

L&}‘XES AND LIENS. The followiny provisions reiating to the taxes and liens on the Property are a parnt of this

Peyment. Granior shall pay when duse (and in all events prior 10 dp&inquenqszz ah taxes, payro laxes, special
taxes, assessmeare, water charges and sewer service charges levied against or on account of the Property,
and shall pay wrep due ali claime for work done on or for services rendered or material furnished to the
Property. Grantor £):a') maintain the Fr free of all lieng having priority over or equal to the interest of
Lender under this Mair,aje, except for the lien of taxes and assessments not due, except as otherwise
provided in the following prragraph.

Rmht To Contest. Srantor rrav withhold ?ayment of any tax. assessment, or claim in connaction with a good
ith dispute cver the obligetiz to pay, so long as Lerder's interest in the broperty is not dized. Y alien
arises or is filed as a result of ronpavment, Grantor shall within fifteen (15) days after the iien arises or, if a
iien is filed, within fifteen (15) da;s ~ter Grantor has notice of the filing, secure the discharge of the lien, o it
requestec by Lender, deposit witn L<ider cash or a sufficient corporate surety bond or ofher securily

sfactory 40 Lender in an amourst sufficiant to discharge the lien ndplus an‘r, costs and attorneys' lees or other
charges that could accrue as a resuit of a foreciosure of sale under the lien. In any contest, Grantor shafl
defend itself and Lender and shali satis'v 2ny adverse judgment before enforcement _aggéns_! the Property.
Grantor shall name Lender as an additionui obligee under any surety bond furnis in the contest

procecgings.
Evidence of Payment. Grantor shali upon demans furnish to Lender satisfactory evidence of payment of the
and shall authorize ihe approoriate governmental official o deliver to Lender at any time

taxes or assessments i
a written statement of the texes and asgessments agaiist the Property.

" Notice of Construction. Grantor shali notily Lender at |2a%¢ fifteen (i5) days before any work i2 commenced.
any services are furnished, or any materials are supplied to«h. Property, if any mechanic’s lien materiaimen's
lien, or other lian could be asserled on account of the work, szrvices, of materials. Grantor will upon request
of Lender furnigh {5 Lender advance assurances satisfactory 1o i.cnder that Grantor can and will pay the cost
of such improvements,

:‘%‘(%PERTY DAMAGE INSURANCE. The following nrovisions relating in. irsuring the Property are & part of this
gage. '
Maintenance of Insurence. Grantor sha! procure and maintain poli=izs of fire insurance with standard
extended covera?ﬁe endorsements on a replacement basis for ‘the fui iisurable value covering all
imgrovements on Real /in an amount sufficient to avoio application o” any coinsurance clauge, and
with & standard mortgagee clause in favor of Lender. Grantor shall 2:50 procure and maintawt c_ompr;qensave
general liability insurance ir such coverage amounts as Lender may request with Lender being n as
additional insureds in such liability insurance policies Additionally, Grantor shal maintain such “other
insurance, including but not limited 1o hazard, business interruption and boiler insur2i.ce as LenGer may
require. Policies shail be written by such insurance companies and in such form e5 2y be reasonably
ac able 1o Lender. Grantor shall defiver to Lender centificates of coverage from each iasurer containing a
chipulation that coverage will not be cancelted or diminished without a minimum of ten {10) da;’ prior written
f to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shail incluae an endorsement providing that coverage in favor of Lender will not be
impalred in any way by any act, omission or default of Grantor or any other person. Should the Real Propeny
at any time become located in an area designated by the Ditector of the Federal Emergency Managemeni
AgenCy as & special flood hazard area, Grantor agrees to obtain and maintain Federal Flood insurance, to the
extent such insurance is required by Lender and 1s or becomes available, for the term of the loan and for the
full unpaid prinzipal balance of the 19an, o the maximum limit of coverage that is availahle, whichever is less.

Application of Praceeds. Granto shall ongnl notify Lenxier of any loss or damage {0 the Prmem. Lemier
may make oroof of loss if Grantor fnlisp;o o‘fw_ w?hin fiteen {15) days of the casualty. aﬁ'er or not
Lender's security is impaired, Lender may. at its election, apply thé proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects 10 apply the prociseds 10 restoiaticn and repair, Grantor shalt repair or replace the damaged or
destroyed improvements in a manner sausfactory to Lender. Lender shall, upon satisfactory proof of such
eupendityrﬁbf_ay or reimburse Grantor fram the proceeds for the reascnable cost of repair or restoraticr: if
Grantor is in defauit hereunder. Any eeds which have not been disbursed within 130 days afier their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first 1o
pay any amount on_rg:,g to Lender under this Monga?e. then to prepay accrued interest, and the remainder, if

be to the principal balance of the Indebledness. If Lender hoids any proceeds afler

any, | appti "
payment ir: full of the indebtedness, such prcceeds shall be paid to Granter.
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Unexpired Insurance st Sale. Any unexpired insurance shal! inure to the benefit of, and pass te. the
purchaser of the Property covered by this Mortgage al anr, trustee’s sale or other sale heid under the
provisions of this Martgage, or at any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, howeyar not more than aice a :2ar, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a{‘lhe name of the insurer; () the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value, and ‘c_-.; the expiration date of the policy. Grantor
shall, upon request of Lender, have ar independent appraiser salisfactory lo Lender determine the cash value

replacement cost of the Propenty.

EXPENDITURES BY LENDER. | Grantor fails to cornpl[ with any provision of this Mortgage, or if any action of
oceeding is commenced that would materiaily affect Lender’s interests in the Property, Lender an Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriete. Any amount that Lender

expends in 50 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of re%avment by Grantor. All such expenses, at Lander’s option, will (a) be payable cn demand, {)
be added to the baance of the Note and be apportioned among ang be payable with any instaliment payments to
hecome due during-<ither (i) the term of any agpilcaole insurance policy or (i} the remaining term of the Note, of

(c) be treated as a hahoon payment which will be due and Pay_able ‘at the Note's maturity. This Mortgage also will

secure payment of tfes2 amounts. The rights provided for in this paragraph shall be in addition to any other

rights of any remedies 0 which Lender may be enlitied on account of the default. Any s.ch action by Lender
gnagll not be construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have

g:f?RANTY; DEFENSE OF TITLE.. The following provisions relating to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Crantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens ard encumbrances other than those set forth in the Rea! Property description
or in any litte insurance policy, title repori, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (0).Grantor has the full right, power, and authority to execute and deliver
this Mcrtgage to Lender.

Defense of Title. Subject to the exception ir 1'ie paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful clains of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the inteiost of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall he
entitted to participate in the proceading and 10 be rerresented in the proceeding by counsel of Lender’s own
choice, and Grantor wili deliver, or cause 10 be delivercd; to Lender such instruments as Lender may request
trom time to time to permit such participation.

Compliance With Laws. Grantor warranls that the Property” 2::d Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of go'e’nmental authorities.

CONDEMNATION. The following provisions relating to condemnation of tne Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Property is cendzmned by eminent domain proceadings

of by any proceeding or purchase in lieu of condemnation, Lender riy At its election require that all or any

ion of the net proceads of the award be applied o the indebtedncss o~ the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after jayment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemanation.

. Proceedings. !f any proceeding in condemnation is filed, Grantor shall prompsiy netity Lender in writing, and
) Grantor shall promptly take such steps as may be necessary to defend the acion and cbtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be eniitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, aind crantor will Geliver or
cause 10 be delivered to Lender such instruments as may be requested by it from time to-ame lo permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foiiowing prawisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees aad Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morngage and take whatever other acton is requested by Lender to penect and cenlinue
Lender’s lien on the Real Property. Granior shall reimburse Lender for all taxes, as descrited below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foliowing shall constitute taxes o which this seclion applies: (a) a specific tax upon this type of
Mort aae or upon all or any part of the Indebtedness secured by this Mortggge; } a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage: (c) a tax on this type of Mortgage char?eable against the Lender or the holder of the Note: and %1)
a spetza ¢ tax on all or any portion of the Indebledness or on payments of principal and interest made oy
rantos

Subsequent Taxes. If any tax to which this section_appiies is enacted subsequent 10 the date of this
Mortgage, this event shall have the same effecl as an Event of Defauli (as defined belovy), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or () contests the tax as Browded above in the Taxes and
t‘e{ls séecnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to sthis Morigage as a
security agrecement are a part of this Mortgage.
Sam A This instrument shall constitule a security agreement 1o the extent any of the Property
con es res or other al properly, and Lender shall have ali of the rights of a secured prarty under
the Unitorm Commercial a as amended from time (0 time.

Security Interest. Upon request by Lender, Grantor shall execuie financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interes: in ine Rents and
Personal Property. In addition to recording this Mortgage In the real property records, Lender may, at any
time and without further authorization_from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security Interest. Upon defauit, Grantor shall assemble the Personal Pmpev%‘gn a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after reseipt of written demand from Lender.

Addresses. Tuc melling addresses of Grantor (debtor) ana Lender (secured party), from which informarion
conceming tie cecurity interest granted by this Mort%age may be obtained (each as required uy the Uniform
Commercial Coda), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to furthes assurances and

attorney-in-facy are a purt f this Mortgage.
Further Assurances. ! dny time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause It he made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender, causa /0 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreerserts. financing statements, continuation statements, instruments of further
assurance, cerificales, other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfes, continue, of Rree_erve (a) the obligations of Grantor urder the Note,
this Monggge. and the Related Cocuraents, and (b} the jiens and security interests creaded by this Mortgage
as first prior liens on the Propern, ‘vhether now owned or hereafter acquired by Giantor. Uniess
prohibited by law or agreed to the contray 5, Lender in writing, Grantor shall reimburse Lender for ail costs
and expenses incurred in connsction with t{m .ratters referred 10 in this paragrapn.

Attorney-in-Fact. If Grantor fails to do any of the things referred (o in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably nts Lender as Grantor's attorney-in-1act for the purpose of making, exacuting, dqln_renn?.
filing, recording, and doing all other things as may ne recessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragreph.
FULL PERFORMANCE. If Grantor all the Indebtedness whea Jue, and otherwise performs ali the obligations
imposed upon Grantor under this Morigage, Lender shail execute and deliver 10 Granior a suitable 3atistacticn of
this Mortgage and suitable statements of termination of any finzicing statement on file ewdencmP Lencer's
gacurity interest in the Rents and the Personal Property. Grantor wii pay, If permitted by applicable law, any
reasonabia termination fee ag determined by Lender from time to time, If, Fowever, payment is made by Grantor,
whether voluntanly or otherwise, or by guarantor or by any third party, on'«+¢ Indebtedness and thereafier Lender
is forced to remit the amount of that payment (aj tc¢ Grantor's trustee in baitkruntcy of to any similar person urder
any federal or state bankruptcy law or law for the relict of debtors, (b} by reacon ¢ any judgment, decree cr ordet
of any coun or administrative body havirg jurisdiction over Lender or arly of Len Jer's property, of {c) by reasori of
any seftiement or comprise of any claim nade by Lender with any claiman? (including without Iimhaﬁgn Grantor),
the indabtedness shall be considered unpaid for the pur ot enforcement of thic Mertqage and this Morigage -
shall continue to be effective or shall be reinstated, as the case may be, notwithstancing any cancellation of this

Mo%gage or of any note or sther instrutnent or agreement evidencing the Indebledncss and the Froperty wilt:
¢ mggg to secure the amount repaid or recovered to the same extent as if that amount never nad been originally
r

b% Lender, and Grantor shall be bound by any judgment, decree, order, settic.rent on compromise
reiating to the Indebtednass or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender. shall constitute an event of default ("Cvent of Default”)
under this Montgage:
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Default on Other Payments. Faiiure of Grantor within the time required by this Mort to make any
ggyrggnm for taxes or insurance, or any other payment necessary to prevent fiting of or to effect discharge of
y ien. _
Compliance Defaull. Failure of Grantor 10 comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note o in any ¢! the Related Documents.
Default in Favor of Third Parties. Should Grantor defauit under any (oan, extension of credit, secuiity
agreement, purchase or sales agreement, o any other agreement, in favor of any other creditor or person that
may matenally affect anr of Grantor's property or Grantor's ability 10 repay the Note or Grantor's ability to
perYonn Grantor's obligations under this Mortgage or any of the Related Documeris.

False Ststements. Any warramrl. representation or siatement mdde o furnished to Lender by or an behall uf
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.

Defective Colisteratization. Tnis Mortgage or any of the Related Documents ceases tc be in full force ang
sffect (including failure of any ccllateral documents to create a valid and perfected security interest or lien} at
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any time and for any reason.
Death or insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
boiness, the insolvency of Grantor, the appointment of & receiver lor any part ot Grantor's property, any
assignment for the benefit of creditors, any lype ol creditor workout, of the commencement of any pioceeding
under any bankrupicy of insolvency laws by ar against Grantor.
Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture oroceedings, whether by judicial
proceeding, sell-help, repassession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of @ good faith
dispute by Grantor as 1o the validity ¢« reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bord for the claim satistactory to Lender.
Breach of Other A%eegnent Any breach by Grantor under the terms of any other agreement bLetween
Grantor and Lender tha? is not remedien within"any grace period Prowded therein, including without limitation
'ar;y agreemer. concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.
Evenis Affecti.ip Cuarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtednese or any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, or liability
under, any Guaran’y ¢ the indebtedness.
Adverse Change. A mgterial adverse change occurs n Grantor's financial conditicn, or Lender believes the
prospect of payment or perizemance of the Indebtedness is impaired.
Insecurity. Lender reasonalt; deems iseif insecure.
RIGHTS AND REMEDIES ON DEFAULT. Lpon the nccurrence of any Event of Default and at any time therealter,
Lender, at its aption, may exercise aiv one or more of the following rights and remedies, in addilion to any other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without nctice to Grantor to declare the
enlire indebtedness immediately due an ravable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or ar_.r pui of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifarm Cerinercial Code.
Collect Rents. Lender shall have the right, without natice to Grantor, to take possession of the Preperty and

collect the Rents, i\ncludinq amounts past due and wipaid, and apply the net picceeds, over and above
Lender's costs, against the indebtedaess. In furtherance of this right, Lender may require any tenant or other

user of the Pr%oert{ to make payments of rent or use icer direcliy to Lender. (f the Rents are ccllected by
ranto

Lender, then r irrevocahlr dasignates Lender as G:aifor's atorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and (¢ renotiale the same and collect the proceeds.
Payments by tenants or other users to Lender in response to-Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand exisled. Lender may
exercise fis rights under this subparagraph either in person, by agent. o through a receiver.

Morlgagee in Possession. Lender shall have the right tv be placed at wortgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Praperty, wiin Kie power to protect and gleserve
the Property, to operaie the Property preceding fcreclosure or sale, and to Ccoliect the Rents from the Property
apply the proceeds, over and above the cosl Gi the receivership, agiinst the [ndebtedness. The
gagee in Posseesaqn or receiver may serve without bond if permitted o law. Lender's right to the
niment nt a receiver shall exist whether or nol the apﬁarem vaiue of uhe Property exceeds the
indebtedness by a substantial amount. Employment by tender shall not disqualify 2 a0 from seqving as a
receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's wherestin all or any part of
the Property.
Deficiency Judgment. If permittec by applicable law, Lenger may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all ather rignts and remedies provided in this Mortgage or the Note or
available at jaw or in equity.
Sale of the Properly. To the extent permitted by appiicable law, Grantor hergby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be enlitled to bid at any
public sale on aii or any portion of the Property.
Nolice of Sale. Lender shall give Granter reasonable notice of the time and place of any public saie of the
Personal Property or of the time aker which any private sale or other intended disposition of the Personal
Property is t0 be made. Reasonaple notice shall mean notice given at ieast ten {10) days before the time of
the safe or dispasition.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the eg;g's rights otherwise to demand strict comPhance with that provision
or any other provision. Efection by r 10 pursue any remedy shall not exclude pursuit af any other
remedy, and an election 10 make expenditures or take action to periorm an obligation of Grantor under this
Marigage after failure of Grantor to perform shaji not affect Lender's right 1o declare a defauit and exercise its
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remedies under this Mongage.
Atlorneys’ Fees; Expenses. If Lender institutes any suit o7 action o enitice any of the terms of this
Mortgage, Lender shal! be entitled to recover such sum as the court may aadl'udge reasonable as attomeys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessasy at any time for the proiection of its interest or the
enforcement of its rights shall become a of the Indebtedness payable on demand and shall bear interest
from the dat: of expenditure until r at the rate provided for in the Note. Ex')enses covered by this
raph include, without limitation, however subject {0 any iimits under icable law, Lender's atiorneys’
ees and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankrupicy
proceedlggs {including efforts to modily or vacale any automatic stay or mqucucn_fz &poeals and any
antici post-judgment collection services, the cost of searching records. obtaining title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation e.nﬂr
notice of default 7x! any notice of sale o Grantor, shall be in writing, may be be sent by telefacsimilia, and shall
be affective when uctually delivered, or when deposiled with a nat'onally recognized” overnight courier, or, it
mailed, shall be der.nad effective when depesited in the United States mail first class, certhiied or registerad mail,
postage prepald, directed to the addresses shown near the teginning of this Morigage. Any party may change tS
address for notices urd’r this Mortgage by giving formal written notice to the cher parties, specllﬁ that the
Eurpose of the nailce is 1o :..;an%a the party's address. Al copies of notices of foreclosur2 from the holder ¢. any
en which has priority over tij2 ggage shall be sent 1o Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes. Jrantor agrees to keep Lender informed at all times of Grantor's cufrent address.

MISCELLANEQUS PROVISIOMS . “the following miscellaneous provisions are a part ¢: this Morigage:

Amendments. This Mortgage, tgstbor with any Related Documents. constitutes the entire understanding and
eement of the parties as to the «atters set forth in this Mortgage. No alteration of or amendment 10 this

ort ghall be effective unless given i writing and signed by the party or parties sought to be charged or

bound by the chteration or amendment.

Annuel Reports. If the Property is used fo:_nurposes other than Grantor's residence, Grantor shali furnish to

Lender, upon request, a certiftied statement ¢of net operating income received from the Property durin

Grantor's previcus fiscal year in such forr ard Cetail as Lend‘_er shall require, ‘Net_operatin& income” sh

mean all cash receipts from the Property less cll cezh expenditures made in connection w e operaticn of

the Property.

Appiicable Law. This Mortgage has been delivered ‘o Lender and accepted by Lender in the State of
[llinols. This Morigage shail be governed by and core’.’2d in accordance with the laws of the State o:

lifinois.
Caption Headinge. Caption headings in this Mortgage are for coavenience purposes only and are not o be
usea to interpret or define the provisions of this Morigage.

mq. There shall be no merger of the interest or estate created b this Mortgage with any other interest or
e in tha Property at any time heid by or for the benefit of Lenur. in any Capacily, without the written
consent of Lender,

Severabllity. If a coun of competent jurisdiction finds arr‘lar provision ¢ twis_Mortgage to be invalid or
unrenfor le as to any person of circumstarce, such finding shall not rerdss that provision invalid or
unenforceable as t¢ any ciher persons or circumstances. If feasible, any such offending oﬁrowslon shail be
deemed to be modified to be within the limits of enforceability or validity; however, if ihe offending provision
cannot be so modified, it shall be stricken and ali other provisions of this Mortgage in 8" other respects shall
remain valx and enforceable.

Successors and Assigns. Subject to the limitations stated in this Monr?age on transfer o’ Grantor's inf2r3sl,
this Mcrtgage shall be binding upon and inure to the benefit of the pariies, their successurs and assigns. li
uwnership of the Property becomes vested in a person cther than Grantor, Lender, without oce to Grantor
may dea] with Grantor § successors with reference to this Mortgage and the Indebtedness by way of
{mCe or exiension without releasing Granicr from the obligations of this Mortgage or liability under the
Time la of the Essence. Vime i5 ¢f the essence in the performance of this Mortgage.

Walver of Homeslead Exe n. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of IHlinois as to all Indabtedness secured by this Mortgage.

- Walver of let of Rademgllon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTCR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT., CH. 110 SECTION 15—1601(t3 OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consents. Lender shall not be deemed to have walved an{ rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed b% ender. No delay or omission on the
part of Lender In exerc sing' anﬁ or:_?m shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this ga shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compilance with that provision or ary other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constittte a waiver of any of Lender's rights or any of
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Gramor s obligations as to any {uture transactions. Wherever consent by Lender is required in this Morgage.
the granting of such consent by Lender in any instance shall noi constitute continuing consent to subsequent
instances where such consent is required.

"i"ﬁ-l"‘"i‘-«"n.,p-q... ._,‘.‘ Vi -n__-*:d [~

USE AND ZONING. Grantor shall not seek, agree ta or make any change in the use of the Property of iis 2oning
classification unless Lender has agreed to the change in writing.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR.

| ( /

v QR.' ‘¥
x ) A 1 /( ) ’7‘-13

Douglas C Dinnuk

-

NOWIDUAL ACKNOWLEDGMENT

STATE OF illinois )
) 88
COUNTY OF  Cook )

On this day befare me, the undersigned Notary Public, perscna’ly appeared Douglas C. Dinnells, to me known {0
be the ividuai described in and who executed the Mortgage and acknowledged that he or she signed the
ms of he free and voluntary act and deed, for the uses and purposes therein mentioned.

Givgn der my hand j official sear this _12th _ day of “July , 19 96 .

(L/ / /4/{ ‘(( / Residing at __ < hicago,Illinois

Notary Public in and for the State of I}lipcis OFFIGAL SEAL
C*A0LE DANEKY

My commission expires 12/18/99 NOTARY FUBLIC, STATE OF LS
MY COM 080N EXPRTS 12410
A PN ARANE Yl

™
ot N ——————— ————4
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