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This Assignment of Bents prepared by: ~ Cole Taylor Bank (Loan Services - CL)
P.0. Box 909743
(Chicage, IL. 60690-3743

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 11, 1993, ontween Douglas C. Dinneila, whese address is
3836 N. Marshfield, Chicago, Il 6063 (referred to below a7 "Grantor”); and COLE TAYLOR BANK, whose
address is 5501 W. 79th Street, Burbank, IL 60459 (referred to b2iow ag “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, gran's a_continuing security interest in, and
conveys to Lender all of Grantor's right, ttle, and interest in and lo U Rents from the following described
Property located in Cook County, State of llinois:

LOT 47 IN BLOCK 1IN C. T. YERKE'S SUBDIVISION OF BLOCKS 33, 34, 35, 33, 41, 42, 43, AND 44 N
THE SUBDIVISION OF SECTION 19, TOWNSHI® 40 NORTH, RANGE 1/, ©AST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SQUTHWEST 1/4 OF THE NORTHEAST 14 AND THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEASY 1/4 THEREOF), IN
COOK COUNTY, ILLINOIS.

The Real Property or its sddress Is commonly known as 3456 N. Damen, Chicago, IL 65618. The Real
Froperty tax identification number is 14-19-315-019

DEFINITIONS. The foliowing words shall have the inllowing meanings when used in this Assignment. Terms not
ctherwise defined in this Assignment shall have the meznings attributed to such terms in the Uniform Commercial
Code. All references o doilar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inctudes without limitation 2l assignments and security inlerest provisions relating to the Rents.

Event of Defaull. The words "Event of Default™ mean and include without limitation any of the Evems of
Default set forth be'ow in the section titled "Events of Default.” {:)

Grantor. The word "Granter™ means Douglas C. Dinnella. #}\

. ,)
indebledness. The word "Indebtedness”™ means all principal and interest payable under the Note and any‘v
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurced by Lender
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to enforce obiigations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligaiions, debts and tiabilitics.
pius interest thereon, of Grantor to Lendey, or any one or more of them, as well as all claims by Lender againsl
Grantor, or any one or more of them, whether now existing or hereafter arising, whether reiated or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether

- obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be of hereafier may
become barred by any statute of timitations, and whether such Indebledness may be or hereafter may become
otherwise unenforceable. Specifically, without limfiation, this Assignment secures a revolving line of credh
and shall secure not only the amount which Lender has presently advanced to Granlor undes the Note,
put aiso any future emounts which Lender may advance o Grantoy: under the Note within twenty (20
years from e Jeie of thia Assignment to ihe same extent as If such future advance were made as of the
date of the exe~ution of this Assignment. Under this revoiving line of credit, Lender may make advances
to Grantor 8o li'a a5 Grantor complies with all the terms of the Note and Relsted Documents.

Lender. The word “Laraor" means COLE TAYLOR BANK, its successors and assigns.

Note. The word "Note™ ineins the promissory note or credit agreement dated July 11, 1996, in the original
principal amount of $360/05.00 from Grantor to Lender, together with ali renewals of, extensions of,
modifications cf, refinancings o, vonsolidations of. and substitutions for the promissory noto or agreement.
The interest rate on the Note Is a variable interesi rate based upon an index. The index currently is 8.250%
per annum. The interest ra‘e 10 be (ppiied to the unpaid principal balance of this Assignment shall be at a
rate equal to the index, resulting in an inifial rate of 8.250% per annum. NOTICE: Under no circumstances
shail the interest rate on this Assignment be mJyre than the maximum rate allowed by applicable law.

- L] [ X i -~ X i =
mgb nﬁ?’%’é’a ki;:?perty means the reil pronerty, and all imp-ovements thereon, described above in
_H;:I.pgrnyope ﬁﬁignhg s\;&r'do% ‘ Real Property™ mean ire nroperty, interests and rights described above in the
Related Documents. The words “Related Documents™ mean and include withiout timitation all promissory
notes, credit agreements, {oan agreements, environmentrl Lqreements, guaranties, security agreemems,
mort . deeds of trust, and ail other instruments, agreerse te and documents, whether now o herseafter

ng, executed in cohnection with the indebtedness.

fRents. The word "Rents” means all rents, revenues, income, issuce, riofits and proceeds from the Propenty,
whether due now or later, including without limitation ait Rents froni 2)i leases described on any exhibit

attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNFENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TcPa'S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment ot any Ria'ed Document,
Grantos shall gay o Lender all amounts secured by this Assignment as they become due, 2nd shall stnctly
all of Grantor’s obligutions under this Assignment. Uniess and until Lender exercises its right to coliect
e Rents as provided belew and so long as there is no defauli under this Assignment, Grantor may remain in
possession and control of and operaie and manage the Property and collect the Hents, provided that iae granting
g{f cfcheéeg% 10 collect the Rents shall not constituie Lender's consent to the use of cash collateral in a bankruptcy
ing.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warranis to Lender that:
Owmership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
ant claims except as disclosed to and accepted by Lender in writing.
Right ‘o Assign. Grantor has the full right, power, and authority to enter Into this Ascignment and to assign
conhvey the Rents to Lender.
No Prior Assignment. Granior has not previously assigned or conveyed the Rents 1o any odher person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose o any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right 2t any time, and even though no default
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shall have occurred under this Assignment, to coliect and receive the Renis. For this purpose, Lender is hereby
given and granted the tollowing rights, powers and authority:

Notice to Tensnts. Lender may serd notices to an( and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly o Lender or Lenaer's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Reris; institute and carry on all legal
proceedings necessary for the protection of the Property, inciuding such proceedings as may be necessary (o
Fﬁccggr p?tsysessnon of the Property; ccllect the Renis and remove any tenant or tenants of other persons from
e Property.
Malntain the Property. Lender may eater upon the Property (o maintain the Proparty and keep the same in
repair; 10 pay the costs thereof and of all services of aii employees, ircluding their equipment, and of all
continuing costs and aﬁ:&fenses of maimaining the Property in proper repair and condition, and also o pay alt
{gxeg assessments water utilities. and the premiums on fire and other insurance effected by Lender on
e Propeny.
Compliance wit* Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also i other {aws, rules, orders. ordinances and requirements of all other governmental agencies
affecting the Propz2r).
Lease the Propertv. lender may rent or lease the whole or any part of the Property for such term or lerms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lende: rmdy engage such agent or agents as Lender may deem appropriate, either in
Ler:der's name or in Grantor's mame, to rent and manage the Property, including the collection and appiicaticn

of Rents.

Other Acts. Lender may do ail 2uch other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively an:?-soiely in the place and stead of Grantor and to have ail of the powers
of Grantor for the purposes stated abaoye.

No Requirement to Act. Lender shall nut e rec’uired 10 do any of the foregoing acts or things, and the fact
that Lender shall have performed ong or wivae of the foregoing acts or things shall not require Lender 1o do
any other specific act or thing.

APPLICATION GF RENTS. All costs and expenses incizrred by Lender in connection with the. Pr_opestz:{ shall be for
Grantor's account and Lender may pay such costs ard eupenses from the Rents. Lender, in its snle discretion,
shall “etermine the application of any and all Rents recaived by it; however, any such Renls received by Lender
which are not applied to such costs and expenses shall be.zpplied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from (ne Rents shail become a part of the Indebledness
secured by this Assignment. and shall be payable on demanc, with interest at the Note rate from cate of
expenditure until paid.
FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs afl the
obligations imposed upon Grantor under this Assignment, the Note, anaithe Related Documents, Lender shall
execute and deliver to Grantor a suitable saticiaction of this Assignmer.t any suitable statements of tesmination of
any finarcing statement on file evidencing Lender's security interest «r-ithe Rents 2nd the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by apnizable law. if, however, payment IS
made by Grantor, whethes voluntarily or otherwise, or by guarantor or by any «hird party, on the Indebtedness and
thereafter Lender is force to remit the amount of that payment (a? to Grantor's lrustee in pankruptcy or to any
similar person under any federal or state bankruptcy law or law for the reliel of dcblors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over L.oader or any of Lender's
property, or {c) by reason of any seitfement or comprise of any claim made by Lender 'wth any claimant {including
without fimitation’ Granior), the Indebtedness shall be considered unpaid for the purpuse ot enforcement of this
nment and this Assignment :hall continue to be effective of shall he reinstated, us the case may be,
notwithstanding any cancellation of this Assignment or of any nole or other instrument or Zereamant evidencin
the Indebtedness and the Property will continue to secure the amount repaid or recovered to tn2 same exient as |
that amount never had beer originally received by Lender, and Grantor shall be bound by any juigment, decree,
order, settlement or compromise refating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. 1 Grantor fails to camply with any provisior: of this Assignment, of if any action of
oceeding is commenced that would materially affect’ Lender’s interests in the F{ropenx, Lender on Grantor's
haif may, but shall not be required to, take any action that Lender deerns apgropnate. ny amount that Lender

expends in $0 doing will bear intcrest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of re%aayment by Granior. All such expenses, at Lenger’s option, will {a) be payable on demand, (b)

e added tc the balance of the Note and be apportioned among and be payable with any installment payments to

become due during either (i) the term of any applicable insurance policy or {ii) the remaining term of the Note, o

(c) t< treated as a talloon payment which will be due and payable at the Note's maturity. This Assignment also

will secure payment of these amounts. The rrghts provided {ci in this paragraph shall be in addition to any other

gg'ﬁ.s or any remedies to which Lender may be entitied on acccunt of the default. Any such action by Lender

8 all not be construed as curing the default so as to bar Lender from any iemedy thai it otherwise would have

DEFAULT. Each oi the foliowing, at the option of Lender. shall constitute an event of default {"Event of Default™)
under this Assignment:
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compilance Default. Failure of Grantor to comply with 2.y other term, obligation, covenant of condition
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Default in Favor ot Thirg Perties. Shoyld Borrower or any Grantor defaylt urder any loan, extension of
creght, Secwrity agreement.,ai)urchase Or sales agreement, or any other 2greemen, in favor of any other creditor
person ly affect an of Borrower's woperty or Borrawer's or any Grantor's ability ¢ repay
the Loans or perform their fespective cbligations under this Assignment 07 any of the Related Documents.
False Statements. Any warranty, representation or statemen: made or furnished 1o Lender by or on behalt of
Grantor under this ignment,” the Note or the Related Documenys s false or misieadin in any material
respect. either now or it the time made or fumishegd. 0 y
Defective Collateraiization, This Assignment or any of the Related Documents ceases 10 be in fujf force ang
6¥ect finciuding failure 0! any collajery documents ¥o Create & valid and perfectad securlty inerest or lign) ay
any Yime and for any reason.
Other Detauits, Failur~ of Grantor te comply with an term, obligation, tovenant, or condition conmained in an
Other agreemem between Grantor and Len%’er. 4 9 Y
Death or Inscivency. The death of Grantor or the disgolution or termination of Grantor's existence as a goin
business, %he n:soln?gnn cgf G.-ggittor. the anpoim?me:gd gf a retl:(eiver fotrhany fan of Grargto;’s property?mang
ment (oine Creditors, any type of cr, of workout, or ecommencemenoanyproceeum
under any bankr:m!f':y or insolvency laws bs;; or against Grantoy. 4
re, Forisdurs, efc. Commencement of foreciosure or forfeiture roceedings, whether by judicial
Proceeding, sell-t‘ac«;f "émaaeesion Or any other methog, by any creditor ofpéramor o? by any governmantal
Cy agains: any ol ie P, . However, thig subsection shaji 0 apply in the event of 4 good faith
e by Granor ag 1o thy validity or reasunableness of the piaim Which 18 the basis gf the foreciosure o
forefefture plrm:ﬁeaachnt \ pr,m,idpz that Grantor gives Lender writtan Natice of such claim and furnishes reséives
Y er

Events Atfecti Guarantor, Any o the precedin events occurs with respect to any Guaranior of any o! the
ndeblagness gg any Guarantor ,d:ﬁe’ 0! bocomes ir?competem. Or revokes or disputes the valid4y of, ors;labillity
Les,

Adverse Change. A material adverse EI'2152 occurs in Grantor's financia| condition, or Lenger believes the
Lr08pect of panygr:ent or performance of the inratedness is impaired,
Insecurity. |ender feasonably deems jigalf insgcure.
RIGHTS AND REMEDIES ON DEFAULT, u the accurrence of any Event of Detaph and at any time thereatier,
Lender may exercise any one or more of ﬁ%n following rights and ?emedies. ine addition 1o any cther rights or
remedies provided by law;
Acceferate indebtedness. Lender shal have the right at 1% zotion withoyt notice to Grantor to Ceclare the
entir? ;dn?eb';gdness immediaiely die and payable, in%luding iy nrepavment Penaity which Grantor wouid be
Fequired to pay.
Collect Rents. Lender shall have the right, without notice 1o Granior, 17, take possession of the Propany ang

collect the Rents, includin amounts past due ang unpald, ang 7 the net proceeds over and above ,
Lender's costs, against the naebtednw? In turtherance of this righiti,painde' shall have afl the righsg provided 1
fof In the Lender's Right 10 Collect Section, above, If the Rents are Crulacted by Lender, then Grantor ¢
ifevocahly aesignates Lendar as Granto:’s attorney-in-fact to endorse ietrumenty received in payment ?\I
thereof in the hame of Granjor and to Br;afonale the same ang coilect the procexys, Payiments by tenants or :
€r Users to Lender in response to Lender's gdemand shall s_;:ti&?/ the obligations f.r ‘hich the payments are &
made, whether gr ney any proper grounds for the dertand existed. Lender May eserc.e2 its rigts under this &3
Subparagraph either in person, by agent, or through a receives. ﬁ
io

Morige in Posgess. N. Lender shan have the right to be placed ag mort in FEYBION OF 10 have &
ey on i afl o g Brope.-ty. with eg:gwer;t)g'pm\eﬁ and preserve

the Property, 10 rate the Proy eceding foreclosure or sale, and to collect the Rents jrom the Propen
the gg)e}:eeds. over %fbove the cost of the receivershilg. a%ainst the Ino:abtedness‘ 4
14

mor, In Fossesaion 0 receiver may serve without bond if perm ed law. Lender's sight 10 the
appc?r?:gn{egm a recehver ghaff exiss wgether or not the el vafue of tha Property exgepds the
inaeblednesg by & substantiaj amount. Empleyment by Lender shall not disqualily a person from serving as g
recelver.

Waiver: Election of Remedies. A waiver by any of a breach of 3 Tovision of this Agsi nment shall npt

constitute a wajver qf O prejudice the Ea.rrv% righﬁsa g?.(lerwise to demanc? strict comrliance Wﬁf} tiat provision

— ; ender 19 pursye any remedy shail not exclude pursuit of arrg other

y an election to make EXpenditures or take action 1o perform an obiigation o] Grantor under thig

i?aesignment a:t‘%r f%i'l,%eA?!ugranmr to perform ghaii not affect Lender's right to declare a default and exercise
er .

Altorneys’ Fees; Expenses. i Lender institutes any suit or action 10 etorce any of the terms of this

Assignment, Lender shaj be entitied 1o Tecover such sum ag the court ma -4 F8asonable as atornevs’
fees%t an not any court action is involvet{ mﬂgg&nable expenses incur%?}

appeal. ether or
byr Lender ttha';t ";n d‘l;.'%}sdggas“ %ion %re a?tecf 8. ngéb ?gg lime forabtlga p:gneclion ?:d :‘g‘ ‘{:’g’*"-"{ the
enlorcement o ome of the ness on demand g a8ll bear interest
from the date of expenditure unii) repa'nf & the rate provideg forpaiz the Nota. Expenses coverad by this
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Fa!agraph include. without limitation, however subject to any limits under applicable law, Lender's aftorneys’
ees and Lender's legal expenses whether or not there is 2 lawsuit, incluging atorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automalic stay or injunclion) appeals anc any
aniicipated post-judgment coitection services, the cost of searching records, obiainin title zeports (including
fereciosure repoits), surveyors' reports, and appraisal fees, and litle insurance, (o the extent permitted by
applicable law. Grantor aiso wili pdy any court costs, in addition to all other sums provided by iaw.

!
Amendmemts. This Assignment. together with any Relaterd Documents, constitutes the eantire understanding
and agreement of the parties as (o the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought lo be
charged or bound by the aiteration or amengment.

Applicable Law. This Assignment has been delivered tc Lender and accepted by Lender in the State ot
Hlinois. Thie Rssignment shali be governed by and construed in accordance with the laws of the State of
illinois.

No Modification~ Crantor shall not enier into any agreement with the holder of ann mortgage, deea of trusl, cr
other secur;t‘y agreument which has priority over this Assignment by which thal agreement is modified,
amended, extendsd_or-renewed without the prior written consent of Lender. Grantor shali neither request nor
accept any future adv.anses under any such security agreement without the prior written consent of Lenger.

beverabie%. If a court o1 competent jurisdiction finds any piavision of this Assignment to be nvahid of
unenforceable as to any parson or circumstance, such finding shall not render that provision invalid or
unenforceable as Lo any oiher narsons or circumstances. It feasible, any such offending provision shall be
deemed to be modified 1o be vithir the limits of enforceability or validity, however, if the otfending provision
cannot be so modified, it shall be stricken and ali other pravisions of this Assignment in all other sespecis shall
remain valid and enforceabie.

Successors and Assigns, Subiect i the limitations stated in this_Assignment on lransfer of Grantor's

interest, this Assignment shall be binding 1:pon and inure to the benefit of the parties, their successors and

assigns. M ownersel'gf) of the Property becemuze vested in a person other than Grantor, Lender, without nalice

to Grantor, may deal with Grartor's successois with reference 1o this Assignment and the Indebtedness by

wa oft gortljl;egégng or extension without releasing Grantor from the obligations of this Assignment or liability
er the tedness.

Time !s of the Essence. Time is of the essence in the nerformance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby ‘reieases and waives all rights and benefils of the
homestead exemption laws of the State of Ninois as to all lid.ledness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to havr waived any righis under th's Assignment (or
under the Related Documents) unless such waiver i$ in wriling and.signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not cosiclivute a waiver of of prejudice the 5
right otherwise to demand stnct compliance with thal dprowszon or eny.other provision. NO prior waiver by
Lender. nor any course of dealing between Lender and Granlor, shall corsitiute a waiver of any of Lender's
rights or any of Grantor's obligations as tc any future transactions. Whenr, cr consent by Lender is required
in this Assignment, the granting of such cansent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES nAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.

GRANTOR:

(“ '\' f/
: J /
ﬂ‘” Ay £ J[A r
Douglas C. Dinnelia "047.?13
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INDIVIDUAL ACKNOWLEDGMENT
I11inois
STATE OF )
)88
COUNTY OF Cook B

On this day before me, the undersigned Notary Public, personally appeared Dougles C. Dinnella, 10 me kaown to
he the individual described in and who executed the Assignment of Rents, and acknowledged that he or she
signed the Assiooment as hig or her free and voluntaiy act and deed, for the uses and purpdses therein

tvder mmy hmd’\snd official ses this __12th  day of July ,1995
Lisd,,
LA L Residing &t Chicago,Illincis
’, )
Notary Pubiic in f Sati of Illinois 4 OFFICIAL SEAL
an for the CAROLE DANSKY

NOTARY PUBLIG, STATE OF iLLINOIS
Y COMMBSION EXPIRES 121840

My commission expires 12/14458

LASER PRO, Reg. U.S. Pat. & T.M. Off,, ver. 3.21/(c} 1396 CF| ProServices, Inc. All rights reserved.
[IL-G14 37481001.LN R3.0VL]
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