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MORTGAGE
Ar
THIS MORTGAGE (" Security instrvinent”) is given on July 11, 1996 . The mongagor is

CARYN M. BENZINGER AND JEREMY WYATT, WIFE AND HUSBAND AS JOINT TENANTS

("Borrower”). This Security Instrument is given to
LONG BEACH MORTOGAGE.COMPANY

which is organized and existing under the laws of the State of Delawar: , and whose
xldress is 972 TOWN AND COUNTRY ROAD ORANGE, TA ¢2£48
("l zider”). Borrower owes Lenader the principal sum of
GOne Huadred Sixty Five Thousand amd no/100---- D T ous RS PR RR

Potlars (U85S 165.000.C0 ).
This debt is evidenced by Borrower's note dated the same date as this Securny Instrument {*Noie™), which provides for
monthly payments, with (he full debt, if not paid carlier. due and payable on  August 1, 2026

This Security Instrument secures ta Lender: (a) the repayment of the debt evidenced by the Nois, with interest, and ali renew als
extensiois and modifications of the Note: (b) the payment ot all other sums, with interes), advanced under paragraph 7 w0
protect the security of this Sectrity inswrument; and (c) the performance of Borrower's covenuns and agreements vnder this
Security Instrument and the Note. For this purpos:, Borrower does hereby mortgage, grant and cony<y <w. Lender the following
described property locaied in COOoK County, lilingis:

< LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF
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&
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which has the address of 2227 N BISSELL ST., #2 CHICAGO {Sereei. Cin),
lincis 60614 {Zp Codel (*Property Address™);

HLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Forms 3014 9/90
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UNIT 2227-2 IN 2227 NORTH BISSELL CONDOMINIUM, AS DELINEATED ON
THE SURVEY OF LOT 20 AND THE NORTH 6 FEET OF LOT 21 IN SUB BLOCK
2 IN THE S0UTH 1/2 OF BLOCK 3 IN SHEFFIELD'S ADDITION TO CHICAGO,
IN THE RAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40
NORTH, RANGE l4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT ®A™ TO THE
DECLARATION OF CONDOMINIUN OWNERSHIP RECCRDED OCTOBER 11, 1995 AS
DOCUMENT NO. 95692003, TOGETHER WITHB AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET
PORTH IN SAID DECLARATION.
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TOGETHER WITH all the improvements now or hereafter eiected on the properiy, and all casements, appurienances, and
fixlures now or hereafter a part of the property. All replacements and additions shall also be covered hy this Security
Instrument. All of the foregoing is referred 1o in this Security {nstrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Properiy is unencumbered. except for encumbrances of recurd. Borrower warrants
and will defend generaily the title ta the Property against afl claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenanis for naiional use and non-uniform covenanis with limited
variations by jurisdiction to constiute a uniform secunty instrument covering reaj propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whee due the
principal of and interest on the debt evidenced by the Note and any prepayment and laic charges due undsr the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written wziver by Lender, Borrower shall pay 10
Lender on the day monthly payments cre due under the Note, until the Note is paid in full, a sum ("Funds} for: (aj yearly taxcs
and assessmenis which may atfain priority over this Security Instrument as a lien on the Property; (b) yearly ieasehold payments
or ground rents ¢n the Property, if any; (c) yearly hazard or properiy insurance premiums; (d) vearly flood insurance premiums,
if any: (e) yearly monisage insurance premivms, if any: and (f) any sums payable by Borrower to Lender, in accordance with
(e provisions of paragr=p* %, in lieu of the payment of mortgage insurance premiums. These iems are calizd “Escrow ltems.”
Lender may. ar any time.-<e’icet and hold Funds in an amount not 1o exceed the maximum amourt & iender for a federaily
related mortgage loan may requice for Borrower's escrow avcount under the federal Real Estate Settlement Procedures At of
1974 as amended from time ta time, 12 U.5.C. Section 2601 er seg. ("RESPA™), uniess another law that applies to the Funds
sets a lesser amount. If so, Lendzi mav. 2t any time, collect and hold Funds in an ainount not 10 exceed the lesser amount.
Lender may estimate the amouns of Fuad. “ue on the basis of current data and reasonable estimates of expenditures of fuiure
Escrow ltems or otherwise in accordance with ~pplicable law.

The Funds shall be held in an iastituion whose deposits are insured by a federal agency, instrumentality, or cntty
tinctuding Lender, tf Lender is such an institutioi) o¢ in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow tems. Lender may not charge Borrower for ho!diig and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow [tems, unless Lender pays Borrowe taterest on the Funds and applicable taw permits Lender to make such
a charge. However, Lender may reqzire Borrower to pay a one-lime charge for an independent real ¢state 1ax reporting service
used by Lender in connecion with this loan, unless zpplicabie)jaw provides ofierwise. Unless an agreement is made or
applicable law requires interest to be paid. Lender shail not be reqriired w pay Borrower any interest or earnings en the Funds.
Borrower and Lender may agree in writing, however, 1hat interest sbull be paid on the Funds. Lender shald give 1o Borrower,
without charge, an annual accounting of the Funds, showing ctedits anz cebits to the Fuads and (he purpose for whicn each
debit 1o the Funds was made. The Funds are pledged as additional securityior all sums secured by this Security Iastrument,

I the Funds held by Lender exceed the amaunts permitted to be held by (pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. §f the’amount of the Fumls held by Lender at any
time is ot sufficicnt (o pay the Escrow liems when due. Lender may so notify Borrewerin writing, and, in such case Borrower
shall pay to Lender the amownt necessary to make up the deficiency. Borrower shall ma'tc up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccuiity Instrument. Lender shall promyly refund to Borrower any
Funos held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prier to the acquisition or sale
of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit 22t ihe sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader inder paragraphs
{ and 2 shalf be applied: first, to any prepayment charges due under the Note; second. to amounts payable vnder paragraph 2.
third. to inigrest dve; fourth, to principal due; and last, to any 1 charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Secarity Instrument. and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. ot if not paid in that manner, Borrower shall pay them: on 1ime directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouats to be paid under this paragraph.
If Borrower makes these pavments directly, Borrower shall promptly furnish 1o Lender receipis evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agiees in
writing to the payment of the obligation secured by the lien in a manaer acceptable to Lender: (b) contesis in good faith the lien
by. or defends avainst cnforcement of the fien in, legal proceedings which in the Lendei's opinion operate (o prevent the
enforcement of the tien: or (c) secures from the holder of the hen an agreemen satisfactory to Lender subordinating the lien te
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over
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this Security Instrument, Lender mar give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crecied on the
Property insured against loss by fire. hazards included wuhin ti.z term “2xiended coverage™ and any other hazards, including
floods or floading, for which Lender requires insurance. This tnsurance shall be maintained in thie amounts and for the perieds
that Lender requires. The insurance carrier providing the irsurance shall be chosen by Borrower subject to Lender's appmval
which shalf not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender mav, at Lender’s
optien, obtain coverage te protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall Le acceptable to Lender and shall include a standard morigage clause. Lender
shail have the right to hold the policies and rencwals. If Lender sequires, Bosrower shali promptly give to Lender ali receipts of
paid premiums and renewal notices. {n e zvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borower ctherwise agree in writing, insurance proceeds shall ve applied 12 restoration or repair of the
Property damaged 1 the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not ccononucally feasible or Lender's secunity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy Instrument. whether or rot then due. with any excess paid 10 Borrower. If Borrower abandons the
Propenty, or does not ciswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, thea
Lender may collect the insviagce proceeds. Lender mav use the proceeds to repair or restore the Propeny or to pay sums
secured by this Security Instriment; whether or not then due. The 30-dav pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wrting, any application of proceeds 1o principal shall not exiend or
postpane the due daic of the monthly nayments referred to in paragraphs 1 2nd 2 or change the amount of the pavinents. If
under paragraph 21 the Property is acquiie” by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage (o the Property prior to the acquisitior shcll pass to Lender to the exient of the sums secured by this Security Instrumeni
immediately prior tG the acquisition.

6. Occupancy, Preservation, Maintenance ary Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the Properivac Borrewer's principal residence within sixty days after the sxecution of
this Secunty Instrument and shall continue to ¢ccupy th? Prererty as Borrower™s principal residence for at least one vear after
the date of occupancy, unless Lender otherwise agrees in wniting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower o control. Rorrewer shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commui wast¢ on ase Propertv. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's cood faith judgment could resnlt in forfeiture of the
Property or otherwise materially impair the fien created by this Secunity Insirumeni or Lender's security inlerest. Boirower may
cure such a default and reinstale, as p.ovidad in paragraph 18, by causing ine actisn ar proceading to be dismissed with a ruling
ihat, in Lender’s good faith determination, precludes forfeiture of the Borrover’'s interest in the Property or other maieriai
impairment of the tien craated by this Security Insirument or Lender's security inirest. Borrower shall also be in defauht if
Borrower, duning the loan application process, gave matenally false or inaccurate inforiaron or statements to Lender (or farled
1o provide Lender with any material information) in connection with the loan evidenced b the Nete, including, bat not fimited
10, representations concerning Borrower's occupancy of the Property as a principal residence. f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires iiec jitle to the Property, the
leasehold and the fee title shall not merze unless Lepder agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and azreements coatained in
this Security Instrument, or there is a iega) proceeding that may significantly affect Lender's rights in tle Properiy (such as a
proceeding in bankruptcy, probate, for condamnation or forfeiture or to enforce laws or reulations), then Leider may do and
pay for whatever 15 necescary fo protect the value of the Propenty and Lender’s rights in the Propenty. Lender’s actions may
include paying any sums secured by 1 lien which has priosity over this Secunty Instrument, zppeanng in court, paving
reasonable attorneys’ foes and entering on the Property 1o make repairs. Alinough Lender may take action under this paragr.ph
7. Lender does not have to do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional dept of Borrower secuped by this
Security h:strument. Unless Borrower and Lender agree ie oiher tenins of pavinen:. these amounts shall bear interest trom the
date of disbursement at the Note rate and shall be pavable, with interest. upon notice from Lender 10 Borrower requesting
pavment.

8. Mortgage Insurance. If Lendei required mortgage insurance as a condition of making the loan srcumd by this Secunty
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, 1he
mortgage insurapce coverage required by Lender lapses or ceases 10 be in effect. Borrover shali pay the premiutns required (o
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obtary coverage substantially equivalent to the mortzage insurance previously in effect. at a cost substantially equivalent 1o the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substaniially equivalent morigage insurance coverage is noi available. Borrower shalt pay to Leader each month 4 sum equal to
ane-twelfth of the yearly mortgage insurance premiunt being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use apd retain tiese payments as a loss reserve in licu of morngage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) providsd by an insurer approved by Lender again becoros available and is obtained. Borrower shall p2y
the premiusis required to maintain mongage insurance in effect, or to provide a loss reserve. until the requirement for morigage
jnsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable eniries upon and nspections of the Propenty. Lender shalk give
Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

13, Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking of any pant of the Properiy, or for conveyance in lieu of condemnation, are hereby assigned and
shiall be paid to Lerder,

In the cvent of a #ntal taking of the Properiy, the proceeds shall be applicd to the sums secured by this Security Instrument.
whether o7 nol then dué, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity) immediately bef.re the taking is cquai {0 or greater than the amount of the sums secured by this
Security Instrument immediarc'y before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sezurity Instrument shall k¢ riduced by the amount of the proceeds muliiplied by the following fraction: (a) the total
amount of the sums secured immed.atzly before the taking, divided by (b) the fair market vajue of the Property immediately
before the taking. Any balance shall be-paid to Borrower. In the event of 2 partial taking of the Propenty in which the fair
market value of the Property immediate}y 0. tore the taking is less than the amonnt of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agiee in writing or unless applicable law ctherwise provides, the proceeds shall
be applied to the sums secured by this Securiry Instmimenm whether or not the sums are then due.

If the Property is avandoned by Borrower, ¢ -afier notice by Lender to Borrower that the condemnor offers 10 fmake an
award or scttle a claim for damages, Borrower fail:2g espond to Lender within 3G days after the date the notice 15 given,
Lender is authorized to collect and apply the proceeds, af its ontior. either to restoration or repair of the Propenty or (5 the sums
secured by this Security [nstrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wrining, any application of proceeds o principal shzll not exiend or
postpone the due date of the monthly payments referred to 1n paragzaphs | and 2 er change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of the time for payment or modification
of amartization of the sums secured by this Security Instrument granted by "ender 10 any successor int interest of Borrower shall
not operate (o release the lability of the original Borrower or Bormower's succestars in interest. Lender shal! not be required 0
commence proceedings against any successor in interest or refusc to extend tirke for payment er otherwise modify amortization
of the sums secuted by this Security Instrument by reason of any demand mede-by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy <ual! ot be a waiver of or preclude the
exercise of anv right or remedy.

12. Successors and Assigns Bound: Joint and Seseral Liahility: Co-signers. The ‘covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigrs of ! ender and Borrower, subject to the provisions of
pargrapt: |7. Borrower’s covenants and agreements shall be joint and several. Any Borrower »vhbo co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o mortgape, grant and convey that
Borrower's intcrest in the Propenty under the terms of this >ecurity Instrument: (b} is not personally oo’igeted ta pay the sums
securad by this Security nstrument: and (¢} agrees that Lender and any other Borrower may agree 1o exiend, m.odify, forbear or
make any accommodations with regard to tite terms of ihis Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If ihe loan secured by this Security Instrument is subject to a Jaw which scis maximum loan charges,
and that law is finalfy interpreted so that the interest of other loan charges cotlected or to be collected in connection with the
loan exceed the permited limits, then: (a) any such loan charge shall be reduced by the amount secessary to reduce the charge
to the permitted limit; and (b) any sums alveady collected from Borrower which exceeded permitted limits wili be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct
payment 1o Boirower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under ihe Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class maii unless applicable law requires use of another method. The notice shall be direcied 1o the Property Address
ot any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 10
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Lender's address stated herein or any other address Lender designatcs oy notice to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender "when given as provided in this paragraph.

15. Governing Law; Severhility. This Security Insirument shall be governed by federal law and the !law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
coniticts with applicable law. such confijct shall not affect other provisions of this Security Instrument or 1he Note which can be
given effect without the conflicting provision. To this ¢nd the provisions of this Secunty Instrument and the Notz are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Szcurity Instrument.

{7. Trans{er of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withost
Lender's prior written consent, Lender may, at i1s opiion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is probibiied by federal Jaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nctice of acceleration. The notice shall provide a period of not
less than 30 day: from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by this
Security Instrument . if Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke anv remedies
permitted by this Securizy fustrument without further notice or demand on Borrower.

18. Borrower’s Kigli*-io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eniorcetnent of this Security -!neicument discontinued at any time prior to the carlier of: {a) 5 days for such other peried as
applicable law may specify for (ciistatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry St a judement enforcing this Securniy Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duv. vader this Security [nstrument and the Note as if no acceleration had occurred: (b)
cures any defzult of any other covenants‘or azrsemznts: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to. reasonable attomeys’ fees: and (d) 1akes such action as Lender may reasonably require o assure
that the lien of this Security Instrwinent, Lendet’s £12hts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen: shall continue unchapged. Upon reinstatement by Borrower, this Secority Instiument and the
obligations secured hereby shall remain fully effectiveas 1f no acceleration had occurred. However, this right to reinstate shall
not apply in tie case of acceleraiion under paragraph {7.

19. Sale of Note; Change of Lean Servicer. The Natz-or a panial interest in the Nole (together with this Security
Instrument) may be solc one or more times without prior notice 1 Dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under 1i:¢ Jsle and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1£1F¢re is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph {4 above “sdi applicable Jaw. The notice will state the name and
address of the new Lcan Servicer and the address te which payments should ‘oe 1ade. The notice wili also contain any other
information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower skall not do, nor allow anysoe else to do, anything affecting the
Property that is in violation of any Environmentzl Law. The preceding two sentences saallnot apply to the presence. use, or
storage on the Property of small quanuties of Hazardous Substances that are gencrally recoznized.to be appropriate o rormal
residential uses and ro mainienance of the Property.

Berrower shall promptiy give Lender written notice of any investigation, claim. demand, lawsuwi or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance <7 Environmental Law
of which Barrower has actual knowledge. If Borrower learns, or is notified by any governmental or regalseory authority, that
any removai or other remediation of any Hazardous Substance affecuing the Property is necessary, Borrower shall prompily take
al! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenial Law and the following subsiances: gasoline, kerosenc, other flammable or toxic petreleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciive matenals. As used in
this paragraph 29, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breaci
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph |7 unless

N {
96547319 -

Loan No. 24652485531

Q -BH(IL) 194081 Page 5 o2 8

TOILS k1§ 54




UNOFFICIAL COPY

-'3 bt P
.‘. '-"‘Qz"-;.;‘\




UNOFFICI@&SCI%%PY

applicable law provides otherwise). 'The nolice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date. not less than 30 days from the date the notice is given {0 Borrower, by which the defaull must be cured; and
{d) thar failure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument, [orecicsure by judicial proceeding and sale of the Property. Thez potice shall further
inform Barrower of the right to ceinstate after acceleratien and the right to assert in the fereclosure proceeding the
non-existence of a default or uny other defense of Borrower to ueceleration and foreclosure. [f the default is not cured on
or before the date specified in the notice, Lender, at its opticn, may require immediate payment in full of all sums
secured by this Security Instrument withoul further demand and may foreclose this Security Instrumcnt by judiciai
proceeding. Lender shall be entitled to collect all expeases incurred in pursuing the remedies provided in this paragraoh
21, including, but not tlimited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Lipoa payment of al! sums secured by this Security Ins:irument. Lender shall release this Secunisy Instrumer:!
to Borrower. Borrower shall pay any recordation cosis. Lender mav charge Barrower a fee for releasing this Security
Instrument, but only if the fe= is paid 10 a third panty for services rendered and the charging of the fec is permitted under
applicable law.

23. Waiver of Homestead. Borrower waives all right of humestead exemption in the Property.

.

-‘L.u'h.;:,; -
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24. Riders to this y7Cupity Instrument. 17 one or more riders are cxecuted by Borrower and recorded together with this
Security Instrument. the covetan's and agreements of each such rider shall be incorporated iria and shall amend and supplement
the covenants and agreements of<nie Security Instrument as if the rider(s) were 2 part of this Secunty Instrument.

[Check applicabie box(es)]

(X] Adjustable Rate Rider fX] Condominium Rider £ 14 Family Rides

[ Graduated Paymen, Rider L_J Planned Unit Development Rider LJ Biweekly Payment Rider

{1 Balloon Rider [_] Rate Improvement Rider {1 Second Home Rider
V.A. Rider L) crmerts) ispecify)

BY SIGNING BELOW, Borrower accepts and agrees to th: terms and covenapts contained in this Security Instrument and
in any ridee(s) executed by Bormower and recorded with i1,

Witnesses:
{Seal)

-Bomgeer

{Seal)

-Bormwer

1Seal) oS {Scal)

-dotrower

-Borrower

County ss: C(ﬂ,ﬂ_,

STATE OF ILL[NOIS )
. D’!‘N gm , a Notary Public in and for said county znd state do hicreby cenify

"\ cp ey WYAT e Croe M. BernZmbcd .

. personally known ta ime to be the same person(s) whose nane(s)

subscribed 10 the foregoing instrument, appeared before me this day in.persag, and acknowledged that ThyY
signed and delivered the said instrument as T2~ fre¢ and \-oiumgx act, for b , and purposes therein set forih.

Given under my hand and official seal. this | A ay of N\,
/
My C issi E.\":l/]“ [ Ler
y Commission Expires ] z o e
i O Az ' b
This Insirument was prepared by: L grnifc
Ttowessod
@; -GHUILE 9a0s) Page 8ot 6 DANIEL T, SHELTON ea.  FOYm 3(114 %90
NOTARY PUBLIC, STATE OF-LLINOB
TOILA %1194 MY CONDMSSIOH EXPLRES 1-17-200¢ i Loaﬂ"No 2465268-5531
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps;

el v

b e
[ S P

THIS ADJUSTABLE RATE RIDER is made this ilth day of July .
1996 . and is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the ~Security Instrument”y of the same date given by the undersigned (the “Borrower™) to secure

Borrower’s Adjustable Rate Note (the "Note™) 1o
LONG BEACH MCORTGAGE COMPANY

{the"Lender™) of the same date and covering the propeny described in the Securily Instrument and located at:

2227 N BISSELL ST., #2
CHICAGO, 1. 60614
[Property Address)

THE NOT T CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOrRTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATI. CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE
BORROWER MUST 24Y.

ADDITIONAL COVENANTS. n addition to the covenants and agreements made in the Secunity [nstrument,
Borrower and Lander funther covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 12.906 % . The Note provides for changes ic the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rale | will pay may change ort the first dav of February , 1997 , and on
that day every sixth month thersafter. Each daic on winich my niicrest 12tz could change is called a “Change Daie.”

{B) The Index

Beginning with the first Change Date, my interesi rate will be based on i Index. The “Index” is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the London marke: ("LIBOR"), as pubiished
in The Wall Sireer Journal. The most recent Index figure available as of the daie 4. days beiore cach Change Date s
called the "Current index.”

If the Index is no longer available, the Nate Holder will choose a new index hat/is-based upon comparable
information. The Nofe Holder will give me notice of this chaice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcufate my new interest rate by adding Seven and One
Eighth pereentage point:s) ( 7.125 %) to the Current
Index. The Noie Holder will then round the result of this addition to the nearest ene-cighth of one pescentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amoum of the monthly pavment that would be sufficient to repay the
unpatd principal that | am expected to owe at the Change Datc in full on the Maturity Datc al my new interest rate in
substantialiy equzl payments. The result of this calculation will be the new amount of my monthiy payment.

ADJUSTABLE RATE PIDER - LiBOR INDEX

Puw 1 of 2 /
-1956009 95101 ELECTR0MC LASER FORMS, IWC, - [BOOI127.0845 _,_) :

1954009 HDATY
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(D) Limits on Interest Rate Changes 96b4 (ul U

The interest rate | am required 10 pay at the first Change Date will not be greater than 14.406 %
or iess (fan 12.906 %. Thereafter, my interest ratc will never be increased or decreased on any single
Change Date by more than One and One Hall percentage pointis)
{ 1.500 %) frem the rale of interest | have been paying for the preceding six months. My inlerest
rate will never be greater than 19.906 % orlessthan 12.906 %.

N e Tt W s 4

-

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthiy
payment beginning on the first monthly payment date after the Change Daic until the amouni of my menthly payment

changes again.

(F} Netice of Changes
The Note Huldr will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymeit before the effective date of any change. The notice will include information required by law 10 be
given me and also the'tile and teleplione number of a person who will answer any question [ may bave regarding the
- noiice.

B. TRANSFER OF THE PRUPEPTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Benelicial Interest in Borrower. 1f al} or any pant of the Property or any interest in
it is sold or transferred (or if a beneficial inversst in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's priar writien consedi, Lender may, at its option. require tmmediate payment in full of ali
sums secured by this Security Instrument. However,) this option shall not be exercised by Lender if excrcise is
prohibited by federal law as of the date of this Securizy-Instrument. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submitted 1o Lender information-t»quired by Lender to evaluate ihc intended transferee as if a
new [oan were being made to the iransferee: and (b} Lerdirieasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach ofany covenant or agreement i this Security Insirument
is acceptable to Lender.

Te the extent permitied by applicable law, Lender may charge a reisonzblc fee as  condition 10 Lender’s consent 1o
the loan assumption. Lender may also require the (ransferee to sign an assumption agreement that is accepiabie 10
Lender and that oblizates the transferee to keep all the promises and agreevnc.is made in the Note and in this Security
Instrument. Butrower will continue to be obligated under the Note and this Seci-itv Instrument unless Lender reicases
Borrower in wriiing.

If Lender excrcises the option to require immediate payment in full, Lenacr shail give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nodiee is delivered or mailed
wiihin which Borrower musi pay a)l sums secured by this Security Instrument. {f Borrower fals io'pay these sume prior
to the expiration of this period, Lender may invoke any remedics permitied by this Security Instrament without further
notice or demand on Borrower.

BY SiGNING BELOW, Borrower accepts and agrees ‘0 the terms and covenants contained in this Adjusiable Rate
Rider. P \
y

NZIN

/7 / g
. - 7 / \
- {Seal) (Seal)
JEREMYWYATT / Hormwer "ARYNA BE ER Bommower
/ /

(Seal)

_{5eal)

-Botrowsr -Borrower

& -1956009 »510

1984057 (M0]3 95,
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CONDOMINIUM RIDER

6547 1

. s . , J(Lfku‘ q
THIS CONDOMINIUM RIDER is made this Hth  dayef  July . f sod

and is incorporated into and shail be deemed to amend and supplement the Mortgage. Deed of Trust or Security

Deed (the “Seourity Insirument’) of the same daie given by the undersigned (the “Barrower™) lo steure

Barrower’s Note to

TV

e O

‘«'qu-‘ . ;'

LONG BEACH MORTGAGE COMPANY
972 TOWN AND COUNTRY ROAD

of the same date and covenng the Property described in the Securiiy Instrument and focated at:

2227 N BISSELL ST., #2
CHICAGO, IL 60614

{Property Address]
The Properiy includss o unit in, together with an undivided interest in the common elements of, a condominium
project known as:
7227 NORTH BISSELL CONDOMINIUM ASSOCIATION
[Name of Candominmwm Project]

(the "Condominium Project”). & thc owners association or other entity which acts for the Condominwum Project
{the "Owners Assucizion”) hoids tite w propeny for the benefis or use of s members or charcholders, the
Propenty also includes Borrawer’s interest. in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. inoadditon to the covenants and agreements made in the Security
Instrument. Borrower and Leader further covenan and.agree as follows:

A. Condominium Obligations. Borrower shal perform all of Borrower’s obligations under the
Condominium Project s Constisuent Documents. The "Constituent Documents® are the: (i} Declasation or any
other document which creates tie Condominium Project; (iiy by-laws: (iif} code of regulations; and {iv) other
equivalent documents. Borrower shalt promptly pay. when e, .l dues and assessments imposed pursuant 10 the
Constituent Documents.

B. Hazard Insurance. So jong as the Owners Associaticn main‘uins, with a generally accepted insurance
carrier, a “master” or “bianket” policy on the Condominium Preject whicn/is satisfactory ta Lender and which
provides insurance coverage in the amounts, for the periods. and againsi ‘i hazards Lender requires. including
fire and hazards included within the werm "extended coverage,” then:

(iy Lender waives the provisien in Uniform Covenant 2 for the morihly payment t¢ Lender of (e
yearly premium instalimznts for hazard insurance on the Propenty: and

(i) Borrower’s obligation under Uniform Coven:ni 3 to maintain hazard irzurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by o’ Camers Association
policy.

Borrower shali give Lender prompt notice of any {apse in requited hazard msurance coveragt.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether o titc unit or to common elements, any proceeds payable to Berrewer are hereby assigned
and shall be paid to Lender for application to the sums secured by the Secunity Instrument, with any excess paid io
Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as wmay he reasonable to insur2 that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and exient of
coverage 1o Lender

MULTISTATE CONDOMINIUM RIDER-Single Fanwiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ronm 3140 5/90

Fagatol2 [Q/
@@9 -8 (9198102 AP ORGKSE FORMS - (8009217291 MQ - f’

LOAN RO, 244520k 3537
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G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign 1o Lender all
feases of the Property and all secunity deposits made in connection with leases of the Property. Upon the
assignment, Lendar shall have the right v modify, extend or terminate the existing leases and 1o execule new
Teases, in Lender's sole discretion. As used in this paragraph G. the word “‘lease’’ <hall mean “*sublease™ if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT GF RECEIVER: LENDER IN POSSESSION,
Borrawer absolurely and uncondinonally assigns and transfers to Lender all the rents and revenoes (“‘Rents™) of
the Property, regardless of to whom the Rents of the Properiy are payable. Borrower awthonzes Lender or
Lender's agents to collect the Renis, 2nd agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agenis. However, Borrower shall receive the Rents antil (i) Lender has given Borrower notice of defauit
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) that the Rents
arc 10 be'paic (0 Lender or Lender's agent. This assiznment of Renis const:tutes an absoluie assignment and not
an assignmer. for additional security only.

If Lender 2ives nutice of breach to Borrower: (3) all Rents received by Berrower shall be held by Bomrower
at trustee for the benie it of Lender only, to be applied 1o the sums seccured by the Security Instrument: (ii} Lender
shall be entitled to cotlecrand receive ali of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Propetty shall pay all Reuts Jue and urpaid to Lender or Lender’s agents upon Lender’s written demand 1o the
tenant; (iv) unless applicabic law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied tirst to the costs of taking ¢atrol of and managing the Propenty and collecting tive Rents, including, but
not limiied 10, attomeys’ fees, veceivar’s fees, premiums on receiver’s bonds. repair and maintenance ¢os!s.
insurance premiums, taxes, assessments and other charges on the Propeny. and then o the sums secured by the
Security lnstrument; (v) Lender, Lender’s acents or any judicially appointed receiver shal! be liable to accouni for
only those Rents actuailv received; and (viy lender shall be sntitted to have a receiver appointed (o taks
possession of and manags the Property and catixet the Rents and profits derived from (e Property without any
showing as to the inadequacy of the Property as secvrity,

1§ the Rents of the Property are not sufficieni-to-vover the coste of taking conirof of and managing the
Property and of collecting the Rents any funds expended vy Lender for such purposes shall become indehiedness
of Borrower 10 Lender secured by the Secunity Instnnnent purzuant to Usiform Covenan? J.

Borrower represents and warrants that Borrower has not Cx<cuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from ezcreising its nghts under this paragraph.

Lender, or Lender's agemts or 2 judicially appointed receiver, shail not be required 1o enter upon, take
contrel of or maintain the F.operty before or afier ziving nolice of acizuti.1o Borrower. However, Lenger. or
Lender’s agents or a judic*ally appointed receiver, may do se at any time v:hopea default cocur. Any application
of Rents shall not cure or waive any default or invalidaie any other right or remecy-of Lender. This assignment of
Rents of the Property shall lerminate when all the sums secured by the Security Insirument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notz-or agroement in which
Lender has an interest shall be a breach under the Securiiy Instrument and Lender may fwvor. 2oy of the remedies
permitied by the Security nstrument.

BY SIGNING BELOW, Borrowcr accepts and agrees 10 the temms and provigions codtained in this 1-4

Famiiy Rider. /) J%
% (Seals “71/ ; {Seal)

W\ﬁ%ﬂi / Borrower CARYN M hw’szER / Bormwer

(Sealy ' {Seal)

-Bofrower -Borruwer

@D, 157 oxn P22 Fonn 3170 3/33
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  Uth day of July , 1996 .
aind is incorporated into and shall be deemed to amend and suppicment the Mongage, Deed of Trust or Security
Peed (the *'Security Instrument’) of the same daie given by the undersigned (the “‘Boriower’’) to secure

Borrower's Note to
LONG BEACH MORTGAGE CGMPANY

tthe ' Lender™}
of the same daie and covering the Property described in the Security Instrument and located as:

2227 N BISSELL ST., #2
CHICAGO, 1L 60614

|Property Address)

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreem<nts made in the Security Insirament,
Berrower and Lender furiiier covenant and agree as foliows:
A. ADDITIONAL PROPLPTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the

Property described in the Security instrament, the following rtems are added to the Property description, and shall
also constimie the Property covered Ly the Security Instrument: building materials, appliances and goods nf 2very
namre whatsoever now oi hereafter lotat'd in, on, or used, or inended 1o be used in comdection with the
Properiy, including. but not limited to, thos: for the purposes of supplying or disiribui.ag heating, cooling,
elecinicity, gas. water, air and light, fire privention and exiinguishing apparatus, security and access contiol
apparaius, plumbing, bath tubs, water heaters, waier ¢losets, sinks, ranges, stoves, refrigerarors, dishwashers,
disposals, washers, dryers, awnings, storm windows; sorm doors, screens, blinds, shades, curtains and curtair
rods, attached mirrors, cabinets, panelling and attached Jeur coverings now or hereafter attached 10 the Property,
alt of which. including replacements and additions thereio“siall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the {oregring iogether with the Property described in the
Security Instrument (or the leaschold estate 1t the Security lnstrerizit is on a leaseliold) are referred 1o in this 1-4
ramily Rider and the Sccurity Instrament as the *~Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriowir shall not seck, agree to or make a
change in the use of the Property or its zoning clasification, unless Lender iianagreed m wiiting to the change.
Borrower shall comply with all laws, ordinances, reguiations and requirem<nts of any governmental body
applicable to the Prapenty.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower st nez-2low any lien inferior
io the Securily Instrument to be pertected againsi the Property withowt Lender's prior wrilten jermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in/acistion 1o the other
hazards for which insurance is required by Uniform Covenant 3.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deicizit.

F. BORRGWER'S OCCUPANCY. Unless Lender and Borruwer otherwise agree in writing. the first
sentence in Uniform Covenant & concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreemenis set forih in Uniform Covenant 6 shal) remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mee/Fraddie Maz Unitorm Instrumant form 3170 3!;} ;
Pacw 1ot 2

@’ -57 334, 91 VP MORTGAGE FORMS - (30015217281
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D. Condemnation. The proceeds of any award or claim for damages, direct or cunsequential, pavable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of ihe common elements, or for any conveyance in leu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security Instrument as
provided in Uniform Coverznr 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrtltens consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of th: Condominjum Project, except for abandonment of
termination required by law in the case of substantial destruction by firc or other casually or ir: the case of a
taking by condemnation or eminent domamn;

()} any amendment 10 any provision of the Constituent ™acuments if the provision is for the express
benefit of Lerder;

(it} tyrmination  of professional management and assumption of self-management ¢f the Owners
Associarion; or

(iv) any aciion which would have the effect of rendering the public liability insurance coverage
maintained by the Owrérs issociation unacceplable 1o Lender,

F. Remedies. If Borrawer docs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumeni. Uiiees Borrower and Lender agree to other terms of payment, these amounts shall
bear interest frem the date of disbursémen at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payme='.

BY SIGNING BELOW, Borrower accents ans =grees lo the terms and provisions contained in this Condominium
Rider.

{Seal)
-Rommower

(Seal)

-Barrowser

{Seal)

-Horrower

FAY.S (Seal;
-Borrower

@-a 19108103 Poga 200 2 Focrm 3140 9/90

LOAN N0 Jee5258 S53¢
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