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MORTGAGE

THIS MORTCAC - Securiiv [nstrument”) is given on

JULY 10

19 : OMgagal i
rREDERIEE TOHGEEAR M0 FLORENCE A. MORGAN, HUSBAMD AND WIFE

("Borrower™). This Security Instrument ig giverto HOME SAVINGS of AMERICA, FSB, which is organized and existing
under the laws of the United States of An'erica, and whose address is 49¢0 Rivergrade Road, [rwindale. California
91706-1404 ("Lender™). Borrower owes Lendcr thie principal suin of

SEVENTY-EIGHT THOUSAND SEVEN HUNDIEL AND NO/ 100

Dallars (US $ 78,760.00 1. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (" Note™). whichi provides for monthly payments. with the fulf Jebt. if not
paid earlier. due and pavabie on AUGUST 1, 20~ . This Sccurity Instrument
secures to Lender: (a) the repavmens of the dabit evidenced by the Maie. with interest. and all renewals. extensions and
modifications of the Note: () the ayment of all other sums. with teiest. advanced under paragraph 7 1o protect the
security of this Security Instrument: and (c) the performance of Borrower's<ovenunts and agreements under this Securily
Lustrument and the Note. For this purpose. Borrower does hereby mortgage! grant and convey (o Lender the following
desenibed property lncated in Coun:s. Hlinois:

THE EAST HALF OF THE SOUTH 184.35 FEET OF THE NGRTH 234.3% F:ET OF THE WEST 90 FEET OF
THE EAST 873 FEET OF THE EAST HALF OF THE NORTii EAST QUARTEF OF SECTION 32, TOMNSHIP 40
NORTH, RANEE 12, EAST OF THE THIRD PRINCIPAL MERIGIAN, IN COQWC COUNTY, ILLINOLS.

COMMONLY KNOWN AS 10437 WEST FULLERTON AVENUE, MELROSE FARK, IL. 60144
FTN: 12-32-201-010
which has ihe address of 10437 WEST FULLERTON AVENUE MELROSE PARK

[Seeet] {Cny}

filinois 60184 (*'Property Address’');

[Zip Coe]

TOGETHER WITH all the improvements now or hereaftei erected on the property, and ali easements, appurtenances,
and fixtures now or hereafier 2 part of the property. All replacements and additions shall also be covered by this Security
Instrument. A!l of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Properny is unencusnbered. except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against alt claims and demands. subject to any encumbrances of record.
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5. Hazzard or Property Insurance. Borrower shall kecp the impruvenents now existing ot hereafier erecied on
the Property insured against lcss by fire, hazards included within the term “‘extended coverage™ and any other hazards,
including floods or flooding. for which Lender requires insurance. This (nsurasce shail be maintained in the amounts and
for the perivds that Lender raipuires. The insurance carrier pruviding the insurance shall be chosen by Borrower subject (o
Lender s aporoval which shall not be unreasonabiy withheld. If Borrower fails to maintain coverage descnibed above. icnder
may, at Lender’s cption, oblair coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable tv Lender and shall tnclude a standard mortgage clause. Lender
shal] have the ri,ght o hold the poticies and renewals. If Lender requires. Borrower shall promptiy give 1o Leader atl receipts
of paid premiums 2:x! renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender ma; muke provf of ioss »f poi made promptly by Borrower.

Unless Lender 7id Borrower otharwise agree in writing, insurance proceeds shall be applied 1o restoraticn or repar
of the Property damaged. {i the restorztion o repair is economically feasible and Lender’s security is not lessened 1f the
restoration or fepair is not eroncmically feasble or Lender's security would be lessened, the insurance procesds shail be
applied to the sums secured by 1is security Instrument, whether or nol thea due, with any excess paid to Borrower. If Borrower
abandons the Propeny, or does no: answer within 30 days a notice from Lender that the insurance carrier has offered to
settle & claim, then Lender may zollect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or [0 pay sums secured by tiits Security instrement, whether or not then due. The 30~day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall pot exiend
or postpone the due date of the monthly paymenis s2forird to in paragraphs 1 and 2 or change the amouni of the payments.
If under paragraph 21 the Property is acquited by LzoZr. Borrower s right to any isurarce policies and procecds resuling
from damage fo the Property priot 1o the avquisition slali pass to Lender to the cxtent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy. establish, and use the Projeny as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue o ccapy the Praperty as Borrower's rrincipal residence
for at least one year after the date of occupancy, unless Lender othvraisz agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating citcumstances exist which a2 oeyond Borrower’s control. Borrower shall aot
destroy, damage or impair the Property, allow the Property 1o deterierate. of comnit waste on the Propenty. Borrower shali
be in default if any forfeiture action of proceeding. wiether civil of criminai, 13-5eun that in Lender’s gocd faith judgment
could resuit in forfeiture of the Property or otherwise materially impair the lien creato by this Secunty insrument or Lender’s
securily interest. Borrower may cure such a default and reinstare, as provided in paiagiaph 18, by causing the acien or
proceeding to be dismissed with a ruling that. in Lender’s good faith determinanion, precludes forfeiture of the Borrower’s
interest in i Property oc other matcrial impairment of the lien created by this Security Insteument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave mutesiaily fal<e or inaccrrate
informaticn or statements o Lender (or failed to provide Lender with any matzrial information) (a cunzection with the loan
evidenced by the Note, including, but rot limited to, representations concermng Borrawer's accupancy oi the Property as
a principal residence. If this Secunty Instrument is on a leasehold. Borrower shall comply with all the pravisins of the lease.
If Borrower acquires fee title to the Praperty. the leaschoid and the fee title shall not merge unless Leidoc dprees to the
merger 0 writing-

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agrecments
contained in this Secunity Insirament. or tners. is a legal proceeding that may sigmficanily affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probaie. for condemnation or forfeiture or 1o enforce Jaws or regulations), then Lender
may do and pay for whatever is necessary to proiect the value of the Property and Lender’s nights in the Property. Lender’s
actions may incluoe paying any sums secured by a lien which has priority over this Security [nstrument. appeariag i court,
paying reasonable aitorneys’ fees and cntering on the Property to make repairs. Aithough Lender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender uider this paragraph 7 shall becony: additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amouints shall bear interest from
the date of dizbursement at the Note rate and shall be payable, with interest. upon potice from Lender 10 Borrower requesting

e 96547330
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13. Loan Charges. If the loan secnred by this Security Instrument is subject to a faw which scts maximum loan
charges, and that law is finally inferpreted so that the interest or other loan charges enllected or to be coilected in connection
with the lozn exceed the permitted limits, then: {a) any such loap charge shall be reduced by the amount necessary to reduce
the charge 1o the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 10 Borrower. [f a refurd reduces principal. the reduction will be treated as a partial prepayment without
any prepayment chargs under the Note.

i4. Notices. /any notice 1o Borrevwer provided for in this Security Instrument shall be given by delivering 1t or
by mailing it by first ciass inail uniess applicable law requires usc of another method. The notice shall be directed io the
Property Address or any cipcraddress Berrower designates by notice o Lender. Any notice o Lander shall be given by
first class ma:il to Lender’s acddrss stated herein or any other address Lender designates by netice to Borrower. Any nolice
provided for in this Security Instrament shail be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabulit;. ~This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lecated. [n the event that any provision or clause of shis Security Instre.nent of the Note
conflicts with apglicable faw, such conflict slall rot affect other provisions of this Security Instrument or the Note which
£an be given «ffect without the conilicting provision. To this end the provisions of this Security Instrument and the Note
are declared o be severable.

16. Borruwer's Copy. Borrower shall be xiv7anne conformed copy of the Noie and of this Secunity Insniment.

17. Transfer of the Property or a Beneficial Inter=<t in Borrower, If all or any part of the Property or any
interest in 1t is sold or transterred (or if a beneficial interest (n Borrower is soid or transferred and Bosrower is not a natural
persen) without Lender's prior written consent. Lender may, 20 (s option, require immediate pavment in full of all sums
secured by this Secunty Instrument. However, this option shali not ke exercised by Lender if exercrse is prohibited by federal
law as of the datz of ihis Secunty Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from: the date the notice is delivered or mailed v 2inn which Borrower must pay ai! sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 10 the eipirztion of this period. Lender may invoke
any remedics permitied by this Security Instrument without further notice or demund on Borrower.

18. Borrower's Right to Reinslate. If Borrower meets certain condition’, Sorrower shall have the right to have
enforcement cf this Security Instrument discontinued at any time prior 10 the earlicrof:¢a) 5 dayvs {or such other period
as applicabie law may specify for reinuatement: befere sale of the Property pursuant 1o any pawer of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Secumity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which 'hen would be due under this Security Instrument and the Note as if no acceleration had
nccurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incuired in'eriorcing this Secunty
Instrument, including, but not Himited te, reasonable attorneys® fees: and {d) takes such action as [o7der may reasonably
require (o asstire that the lien of this Security instrument, Lender’s rights in the Property and Borrawer ¢ obligation to pay
the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower. 1z Security In-
st:ument and the obligations secured hereby shall remain fully effactive as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note together with this Security
[nstrument; may be sold one or more 1imes without prior notice to Borrower. A sale may result in a change in the entity
“known as the *'Loan Servicer™') that collects monthly payments duc under the Note and this Secunty "nstrument. There
also may be one or more changes of the Lean Servicer unrelated to a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 abeve and applicable law.
The notice will staie the name and address of the new Loan Servicer and the addiess 1o which payments should be made.
The notice will aiso contain any other information required by applicable law.
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24. Riders to this Security Instrument. If ore or more riders are exccuted by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such rider shall be wcorporated into and shatl amend
and supplement the covenanis and agreements of this Security Instrument as if the rideris) were a part of this Security instrument.

[Check applicable boxles)}
D Adjustable Rate Rider D Condominium Rider [:] t—d4 Family Rider
D Gradua'ed Paymeni Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Ballcon Rider D Rate Improvement Rider D Second Hone Rider

(] Other(s) [specify]
BY SIGNING BELOW. Borrower.accepts and agrees to the lerms and covenants contained in this Security Instrument
and in any rider(s) cxecuted by Borrowscoaind recoraed with it.

W.tnesses:
- M&b‘%———_‘ {Seal)
—Borrower

FREDERICK J. MORGAN

_é_'fm & \)W A (Sealt

-~Borrower

FLOKEET A. MORGAN

{Scah
—Borrower

(Seald
—Barrower

LOAN NO. 1862510-3

|Space Betlow Tha Line For Acknowledgment] —-e-———— — —

State of lilinois o *"-(‘Q{k.. C.'oum)‘ 58 9856 7330
H pit 4

I, % AA.’T\Q&L\?}-J\M a notary public in and for saad county and state. do hereby
centify that
FREDERICK J. MORGAN AND FLORENCE A. MORGAM, HUSBAND AND WIFE

subscribed to the foregoing instrument,
signed and delivered the saae instrument

. wctlp

perscnaily knowa to me to be the same personds) whese namels)  ARE

appeared before me this day in person. and acknowledged that THEY

as  THEIR frae and voluntary act for the uses and purposes ther€iiset forth.
Given under my hand an official seal, dhis )’[flL. day of }./'./\.L\

My commission e¥pfit%

FFICIAL SEALT

3 J SCHILKE
3 OTARY PUALIC, STATE OF ILUNOIS
o COAMASSIOH EXPIRES 4/21/2000

LA AT

k-‘) Nntary Public
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