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Loan No.: 2568756
MORTGAGE 0 25 <0

THIS MORTGAGE ("Seruiity Instiument™) s given on July 10, 199 . ‘The morigager is
cheater R. Hornowski, a sirgle person

,‘;:

'ﬁ;‘
Thrs Security Instrument is givento New America Financial, Inc.

whow address (s 8115 Pteaton Road, Suite =28, Dallas, TX 75226 {"Lender™).

Borwwcr owcs Lender the principal sum of one hundre-d twenty thousand and NO/100ths
Dollars (U.S. 3 120,000.00 )Y _To's debe is evidenced by Borrower's note dned the same daie

as this Security Instrument ("Nete"), which provides for menthly pryvioents, with the full debt, if not paid earlier, due and payable
“‘on august 1, 2025 , This Securlly Instruinent secures 1o Yender: {a) the repayment of the debt evidence by the
‘Nme with interest, and all n.newnls extensions and modifications of the Wzte; (b) the payment of all other sums, with inerest,
dvanced wnder paragraph 7 to protest the securily of this Securlty Instrument:-and (c) the performance of Borrower's covenants
ltld agreements under this Secvrily Instnement and the Note, For (his purpose, horrawer does hereby mortgage, grant and convey
lo Lendzr the foliowing described property located in Cook Connty, [Hinois: '

= LOT 18 IN BLOCK 1 OF WILLIAM E. HATTERMAN'S AVENUE SUBDIVISTCN A SUBDIVISION OF
. LOTS 15 AND 16 IN BRANDS SUBDIVISION OF THE NORTHEAST 1/4 OF (JECTION 2%, 26,
:‘ TOWNSHIP 40 NORTH, RANGE 13, EFST OF THE THIRD PRINCIPAL MERIDIPM, IN QOO
L COUNTY, ILLINOIS,
\- am, E,Bm"'““"f’fm
DREGR o T
MINES “_

TAX NOMBER: 13-26-222-030

‘Fhibh has the address of ,a860 North DrakP Avenue, Chicago %0016
[Streq) (Chier v -
lllinms 60618 {*Property Address™); OB 08

E,{.,.;‘." (Zip Codle)

TOGETHER WITH all the improvemenis now or hereafter erected on the praperty, und all eazemens, .:ppummmccs.
llui fixwres row or hereafter & part of the property, All repiacements and additions shall also be covered by this Sccurity
‘aniroment.  All of the foregoing is referred to in this Sccuriiy Instrument as the "Property,”

‘w:if!‘;ﬂ_" BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveyed and has the right to grant

-l convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
llpfend generally the title to :hc Property agwinst alf clnlms and demiunds, subject (0 any erncunbrances of record,
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] THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenmuts with limited
5 variatiens by jurisdiction to consiliute a uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Intevest; Prepayment and Late Charges. Borrower shall prompzly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and izte charges due under the Note,

’ 2. Punds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay to
42 Lender on the day monthly payment are due under the Note, until the Naue is paid in full, a sum ("Funds®) for: (a) yearly taxes
i and assessments which may attain priority over this Security Instrument as a llen on the Praperty; (b) yearly leasehold paymenis

% or ground rents on the Property, if any; (e} yearly hazard or property insurance premiums; () yearly flood insurance premiums,

if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordanct wilh the

provisions of paragroph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow liems,”

Lender may, s any lime, coltect and hold Fuads in an amount not to exceedd the maximum amount a lender for a federally relaied
= movigage toan may require for Borrower's escrow account under the federal Real Estate Senlement Procedures Act of 1974 as

. wmended from time to-time, 12 U.5.C. Section 260] et seq. ("RESPA"), unless another law that applies 10 the Funds sets a lesser

. amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the jesser amount. Lender may
i cslimate the amount of Fvads due on the basis of current datg and reasonable estimates of expenditures of future Escrow liems

or otherwise in accordance v/ith applicable law,

The Funds shall be neid % an ingtitwion whose deposits are insured by a federal agency, instrumentality, or enlity
(inchuding Lendey, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Sorrower for holding and applying the Funds, annually analyzing the escrow account, or
verifyingthe Escrow licms, unless Lendes rays Borrower inierest on the Funds and applicable law permits Lender to make such
a churge. However, Lender may require Borrowes lo pay a one-lime charge for an independeni real eslale tax reporting service
used by Lender in connection with this Joan, unizsz ;.nplicablc‘ law provides otlierwise, Unfess an agreement is made or applicable
law requires interest to be paid, Lender shall not 2 scoulred to pay Borrower any intercst ‘or earnipgs on the Funds. Borrower
and Lender may agree in writing, however, that inlerest shail be paid an the Funds, Lender shall give 1o Borrower, without -
charge, an annual sccouniing of the Funds, showing eredits a2 debits to the Funds and the putpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

I the Funda held by Lendsr exceed the amounts permitied. i be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applisakie law. If the amount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow items when due, Lender may s potify Borrower in writing, and, in such case Borrower

o shall pay to Lender the amonnt necessary 1o make up the deficiency. Morrower shall make up the deficiency in no more than

¢ twelve monthly paymenig, at Lender's sole discretion,

[l Upon payment i full of all sums secured by this Security instrument, Lerder shall prompt!y refund to Bonowur any
Funds held by Lender, If, under paragraph 21, Lender shall ncquire or sell the Proseny, Leader, priot to the acquisition or sale
of the Property, shall apply any Punds held by Lender at the time of acqmsxtxon o szie 73 a credil ugainst the sums secured by
this Securily Instriument,

3, Appticationof Payments, Unless applicable lew provides otherwise, all pnymcms reefved by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymeni charges due under the Note; second, to amoys auyable under paragraph 2;
third, 1o interest due; fourth, to principal due; and Jasy, lo any Jate charges due under the Note.

4. Charges; Liens, Borrower shall pay oll texes, assessmente, charges, fines and impositions atributable to the Property
which may attain priority over this Security lnstrument, and leasehold payments or ground rents, ifany, Lorrswer shall pay thess
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay ther ox-time directly to the
person owed payment. Borrower shull prompily fumnish to Lender ail notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments direcily, Borrower shall promptly furnish to Lender reeeipts evidensing the puyments,

Borrower shall promptly discharge any lien which bas priority over this Sceuity Instrument uniess Borrower: {4} agrees
in wriling 1o the payment of the obligmion secured by the lien in a manner acceptable to Lender; (b) contests ingood faith the -
fien by, or defends against enforcement of the tien in, lugal procecdings which in the Lender's opinion opetate 1o prevent the
enforcement of the Hen; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinming the lien to
this Security Instrument, I Leniler determines that sny part of the Property is subject to a lien which may attain priority aver
this Security Instniment, Lender may give Borrower a notice idegilfying the lien. Borrower shall satisfy the lien or ke one or
more of the actions set forth above within 10 days of the giving of noiice, -

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaiter crected on the
Property insured against loss by fire, hazards included within the term *extended coverage” anid any other hazerds, including feods
or flooding, for which La.nder requires insurance, 'I'his insurance shall be maintalned ir the amounts and for the periods that
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Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject o Lender’s approval which

shall not be unreasonably withheld. If Borrower fails 1o maintaln coverage described abeve, Lender may, at Lender’s option,

obtain covernge Lo protect l.eader’s rights in the Properly in nccordance with paragraph 7
All insurance policies and rencwals shall be acceptable to Lender and shall mclu:lc a standar mortgage clause, {nnder

shal} have the right 10 hold the polictes and renewals, If Lender requires, Borrower shall promptly give to Lender afl receipts

L} of pald premiums and revewal notices, in the event of loss, Barrower shall give prompt nollce 10 the insurance carrier and
Lender. Lender may make proof of loss if not mude prompily by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance procecds shall be applied Lo restorarion or cepair of

;' the Property damagesd, if the restoration or repair is economically feasible and Lender’s security is not lessened, Ifihe restoration

- or repair s nov economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied fo the sums
i, secwred by this Security Instrument, whether or not Ihen due, with any excess paid to Borrower, [f Borrowet abandons the
“t Property, or doey nat answer whthin 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
“: Lender may collecr the insurance preceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums secured
++ by this Seeurity instrumient, whether or not then due, The 30-ilay perivd will begin when the notice is given.

Unless Lender mid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

 posipone the duc dace of o monthly payments seferred to in paragraphs | and 2 or chunge the amount of the payments, I
¢ under paragraph 21 the Propesty is acquircd by Lender, Borrower's right to any insurance policies and proceeds resubing from

damage to the Property prior to/the acquishtion shall pass to Lender to the extont of the sums secured by this Security Instrumeint

immediately prior (o the acquisinor.
6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds,

" Borrower Lail oceupy, establish, and use e Property as Borrower's principal residence within sixty Jays after the execution of

this Securily Instrument and shall continue 1o octupy the Property as Borrower's principal residence for at least one year afier
the date of occupaney, untess Lender otherwise pgrees in writing, which consent shall not be unreasonably witkheld, or unless
extenuating circumstances exist which are beyond Burawer’s conivel. Borrower shall not destroy, damage or imp3ir the Property,
allow the Property 1o deteriorate, or commit waste-co-the Property, Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, bs begun that in Lender’s good faith judgment could result in forfeiture of the Property or
atherwise materially impair the tien creaied by shis Security Inssrument or Lender’s sccurity Invteresi, Borrower gy cure such
a default and reinstate gs provided in paragraph 18, by cavsing the action or procceding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiure of the Botcower's intetest in the Property or other muierial impairment
of the lien creamed by this Security Instrument or Lender's security imerest.- Borrower shall also be in defanlt if Borrower, during
the loan npplication process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any muterial information) in connection wilk ihe loan evidenced by e Nzio. including, but not limited to, representations
concerning Borrower's occupancy of the Property us a principnl residence, If iLis Seeurity Insirament is on « teascholdt, Borrower
shelt comply with all the provisions of the Jease, 1f Borrower acquires fee title 1o the “ipperty, the leaschold and the fee title shal)

not merge unless Lender agrees to the merger in writing.
- 7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements conlained

int this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such asa

proceeding in bankruptcy, probate, for condemnation of forfeiture or to enforce laws or regulations), then Lender may de and
pay for whatever i3 necessary 1o protect the valuc of the Property and Lender's rights in the b ey Lender's actions may
include paying any sums scoured by a Jien which has prioruy over this Security lnstrument, appearing ‘i sourt, paying reasonable
attoreys’ fees and entering on the Propersy to make repairs, Although Lender may 1ake action under tais paragraph 7, Lender
does not have to do so.

Any amounes disbursed by Lender under this paragraph 7 shall become additional debt of Borr-swer secured by this Secur-
ity Insicument. Unless Borrower and Lender agree to other terms of payment, these ameunts shall bear inierest from the dale
of disbursement &t the Note rale and shal) be payable, with inerest, upon notice from Lender lo Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance ns a conditioh of making the Joan secured by this
Security instrument, Borrower shall pay the premiums required to maintaln the morigage insurance in effect. M, for any reason,
{le mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
10 oblain coverage substantially cquwalent 1o the morigage insurance previously in effeer, at o cost substantially equivalent io the
cost 10 Borrower of the mongage insurance previuusly in effect, from an sitermate morigage insurcr approved by Lender. If

TP ANE TN

kS
-

20

substamtially equivelent morigage insurance coverage is noy available, Borrower shall pay to Lender cach month asum equal io

onc-lwelfth of the yearly morigage insnrince prcmium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender wiil acoept, use and retain these payments as 2 loss reserve in fiew of mortgage insurance. Loss reserve

payments may no longer be required, ni the option of Lender, if mortgage insurance coverage (in the amount and for the period -
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<that Londer requires) provided by an insurer appravcd by Lender again becumes available and is obained. Borrower shall pay
{4 the premiums rcqum.d to maintain morigage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
o4 nsufance ends in aceordance with any writien agreement between Borrower and Leader or applicable lnw.

- 8, Inspection. Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender shall give
¥ Barrower nofice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

1§ 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conmection with 'my

P4 condemnation or other aking of any part of the Property, vr for conveyance in lieu of condemnation, are hereby sssigned and
-s.-_{;’ shall be paid 10 Lender.

' In the cvent of & tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
i Instrurnent, whether or not then due, with any excess paid to Borrower, In the event of » pantial taking of the Property in which
the (air market value of the Property immediately before the taking is equal to or greater thanihe amount of the sums secured

by this Security instrument immedintely before the 1nking, uniess Borrower and Lender otherwise agree in writing, the sums

secured by this Seercity Instrument shall be reduced by the amomnt of the proceeds muliiplied by the following fraction: (a) the
o lotal amount of thie 2uas secured immediately before 1he 1aking, divided by (b) the fair market vilue of the Pmpmy immedinsely
i before the taking, Aav halance shall be paid (o Borrower. In the event of a partial taking of the Froperty in which the fair
+ market value of the Pranzery. immedintely before the tuking is less than the amoumt of the sums secured immediately before the
. taking, unless Borrower w4 ander otherwise sgree in writing or unless applicable law otherwise provides, the proceeds shall be
npplied to the sums seeured by this Security instrument whether or not the sums are then due,
If the Property is abanuorco by Borrower, or if, afier noticz by Lender to Borrower that the condemnor offers 10 make
W an award or sertle a claim for damiges, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is athorizes to collect and apply the nroceeds, at iLs option, cither to restoration or repair of the Property or (o the sums

| % secured by this Security Instrument, whether or not thes due.

i Unless Lender and Borrower ocherwise ogree in wriling, any application of proceeds to principal shall not extend or
. postpune the due dale of the monthly paymenis riivrred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearanes s 3. encler Not a Walver, Exiension of the time for payment or madification
of amortization of the sums secured by this Security ngtzrnent granted by Lender to any successor in imerest of Barrower shall
not operate to colease the liability of the criginal Borrower o Borrower's successors in interest, Lender ‘shall not be required
to commience proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amontization
of the sume secured by this Security Instrument by reason of any deinand made by the oriqinai Borrower or Borrower's successors
in interest, Any forbearance by Lender In exercising any right or rémzdy shall not be a waiver of or preclede the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Lfabﬂ’my Co-signers. The covenants and agreements of this
Security instrument shail bind and benefit the successors and assigns-o. Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be join and seoeral. _ Any Borrower who co-signs this Security
Instrinment but does not execute the Note: (a) s co-signing this Security Instrupeny only o monpage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b)_is ot personally obligated to pay the sums
securec by this Security Instrument; and {c) agrees that Eender and any other Barrowe. mpy agree to extend, modify, forbear
ot make any accommodmions with regard 19 1he terms of this Seeurity Instrument or the Najc without that Berrower’s consent.

13. Lann Charges. If the loan secured by this Security Instrument is subjeet to a law whiick sets maximum loan charges,
and ihat law is finally interpreted so that the interest or oiher loan charges collected or 10 be epliicted in connection with the loan
exceed the permitied limits, then: (3} any such loan charge shall be reduced by the amount necesswy o reduce the charge to
the permitted Yimiy; and (b) any sums alveady collected from Borrower which excecded permitted ‘fizoits will be refunded to
Borrower, Lender niny choose to make this refund by redvcing the principal owed under the Note or by indking a direct payment
10 Boriower. 1f a refund reduces principal, the reduction will be trented as a partial prepayment without any. prepayment. charge
under the Note.

14, Notices. Any nctice to Borrower pmvidcd for in this Security Instrument shall be given by delivering i1 or by mailing
it by first class mail unless applicable law requires vse of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o Lender’s
address staled herein or any owher addvess Lender. designales by notice to Borrower, Any notice provided for in this Security
Instrument shal) be deemed to have been given to Borrower to Lender when given as provided i this pavagraph,

15, Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdtiction in which the Property is located. In the event that any provision or clause of this Szeurity instrument or the Note
conflicts with applicable iaw, such confiict shall not affect other pmvismns of this Security lastament or the Nole which can be
given effect without the conflicting provision, To this end the provisions of this Security lnstrument and the Note are declared

1o bo severabie.
16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lns:mmem.

| s,lt_L'ca 054
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X 17. Transfer of the Property or a Beneficial Interest in Borrower, If aif or any part of the Property or any intcrest in
EJit is sold or wansferved (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
pilender's prior written consent, Lender may, at i3 option, require immediate payment in full of all sums secured by this Security
R Insirument, However, this option shall oot be exercised by Lender if exerclse is prohibited by federal faw as of the dae of this
4 Securily Insirument,
g 15 bender exercises this option, Lender shalf give Borrower notice of acceleration. The notice shall provide a period of
ot less than 30 days from the date the notice is delivesed or mailed within which Borrower must pay all sums scoured by this
- Security Instrument. 1f Borrower falls o pay these sums privr (o the cxpiration of this pericd, Lender may invoke any remedies
permitied by this Sccurity Instrument without further notice or demand on Borrower,
i8. Borrower's Right to Reinstate. 1f Borrower -meels certain conditions, Borrower shal) bave the right 10 have -
- enforcement of this Securlty Instrymant discominued at any time prior to the earlier of: () 5 days (or such other period as
.. applicable law may specify for reinstalement) before sale of the Property pursuant o any power of sale contained in this Security
2 Instrument; or (b) oty of a judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays Lender
il sums which then weuld be due under this Securlty Insiment. and the Note s if no ecceleration had occurred; {b) cures any
f. default of any other £ovénants o agreements; (c) pays all expenses incurred in enforcing this Securify Instrument, including, but
i not Himited to reasonabic”sainmeys’ fees; and (d) takes such action as Lender may reasonably requite to assure that the lien of
¢ this Security Instrument, Lerder's Tights in the Property and Borrower’s obligaiion to pay the sums secured Dy this Security
v Instrument shall continue unciraged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
of acceleration under paragraph i7.

. 19, Sale of Note; Change of Loap Servicer. The Note or a partial inierest i the Note (iogether with this Seeurity
¢ Instrument) may be sold one or more times whion prior notice Lo Borrower. A sale may result in a change in the entity (known
- as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one

or more changes of the Loan Servicer unrelated ‘o« sale of the Note, If there is & change of the Loan Servicer, Borrower will

be given written notice of the change in accordance Wit varngraph 14 above and applicadle law. The notice will state the name
. and address of the new Loan Servicer and the address to which payments should be made. The notice willalso contain any other
st information required by applicable law. ‘ :
20. ¥iazardous Substances. Borrower slall not caves st permit the presence, use, disposal; storage, or release of any
. Hazardpus Subsiances on or in the Property. Borrower shall not-ge; nor allow anyone else to o, anything affeciing the Property
that is in violation of any Environmental Law. The preceding two sericnces shall not apply to the presence, use, or storage on
the Property of staall quantitles of Hazardous Substances ifiay are geniemiv recognized 10 be appropriate to riormal residential
uses and to maintenance of the Properly. A ,

Borrower shall promptly give Lender written uotice of any investigation, claim, demand, iawsuit or other action by any -
governmental or regulatory agency or privaie party involving the Propenty and any azardous Substance or Environmental Law
of which Borrower has actual knowledge. )f Borrower leams, or is notified by any govurnmental or regulatory authorily, that any
removal or other remediation of any Hazardous Subsiance: uffec.ing the Propenty is nieessayy, Borrower shall promptly take all
necessary reinedinl aciions in accordance with Environmental Law.

As uscd in this patageaph 20, "Hazardous Substances” are those subsiances defined &5 toxic or hazardous substances by
Environmental Law and the foliowing substances:. ‘gascline, kerosenz, other flammable or ‘oxic petrolewm products, taxic
pesticides and herbigides, volatile aplvents, maleriats containing asbestos or formaldehyde, and radicerve matcrials. As used in
this paragraph 20, *Environmental Law” means federal laws and laws of the juristiction where the Propeiiy is localed that relate
to health, safety or spvironmente} protection. _ :

NON-UNIFORM COVENANTS. Borrower and Lerder further covenam and agree as follows:

21, Acceleration; Remedies, Lender shall givé notice to Barrower prior to acceleratlon following Borrower’sbrosch of
any covenant or agreement In this Security Instrument (but not prior to acceleration under Parageaph 17 unless upplicable inw .~
provides otherwise). The notlce shall specify: (w) the default; (b) the action required to cure the default; (c) a date, not less
than 30 doys from the date the notice Is given to Borrowsr, by which the default must be cured; aud () that fallure to cure the
default on or befove the date specified In the notice may resuls in acceleration of the sums secured by this Security Instrument,
Foreclosure by judicial proceeding and salg of the Property. The nofice shall further inform Borrower of the right to relnstaie
after accelerntion and ihe right to assert In the foveclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If the default is not cured on or before the Jdate specified in the notice, Lender at
its option may require iinmediate payment in full of all sums secured by this Securlty Instrument without further demund and
may foreclose thls Securliy Instrument by Judiclal proveeding, Lender shall be entitied to colleet all expenses incurred in-
pursulng the remedies provided in this parsgraph 21, including, brt hot limited to, reasenable atiorney’s fees and cosis of itle

© gvldence.
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. 22.Release. Upon payment of 21} sums secured by this Security Instrument, Lender shall release this Security Instrument
i to Borrower, Borrower shall pay any recordation cosis, Lender may charge Borrower a fee for releasing this Security Instrament,
£ but only if e fee is paid to a third party for services rendersd and the charging of the fee is permitted under applicable law.

‘ 23, Waiver of Homestead, Borrower waives al} right of homestead cxemption in the Propenty.
-; 24, Riders to this Security Instrument, If one or more riders are execated by Borrower and recorded together with this
¢ Security Instrumsnt, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

nw

H the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrumens,  [Check
« applicable box(es)).

L) Adjustable Rate Rider {7 Condominizm Rider K] 1-4 Family Rider
(] Graduated Payment Rider ] Planned Unit Development Rider  [T] Biweekly Payment Rider
(] Balloon Rige: [} Rate Improvement Rider [C] Second Home Rider -

[ Other(s) Ispeciivi

BY SIGNING P lOW, Bormrower accepls and agrt:és to the terms and covenants contained in this Security Instrument '

and in acy rider(s) executed by Porrower snd recorded with il
@gm/? %WLM (Seal)

Chester R. Hornowski -Berower

F1 Wilnesses:

(Seal)
Borower

{Seahy

~Horrower

[Space Below This Line For Acknowf=dgment]

State of llinods, Cookl County ss:

The foregoing instrument was acknowledged before me this o day of Jol \f 8
by Chester R. Hornowski

‘ / “ } .
Whness my hand and official seal, C ;\,{.o j\/ s . LD J{TMT
‘ ~.

Notary Public'

erapar

$ *OFFICIAL SEAL"

} CABLO G, DAGOSTING

Notary Pubiic, State of Iinols
My Commisslon Explras 12/2/97
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1-4 FAMILYRIDER
Assigminent of Rents Loan No.: 2568756

L THIS !4 FAMILY RIDER ismade this 10th deyof July, 1996 , and is incorporated
inta and shall be deemed fo amend and supplement the Morgage, Deed of Trust or Security Deed (the "Sec.city Instrument”)

of the same dme given by the undersigned (the “Borrower™).to secure Borrower's Note 10
; New Awerica Tiraricial, Inc.

& {the "Lender") of the sans date and covering the Propenly described in the Sceurity Instrument and Jocated at:

2860 North Drake Avenue, Chicago, IL 60618
le;mny Adidress}

¥ 14 FAMILY COYENANTS. ' rddition 10-the covenants and agwemems made in the Sccurity Instrument, Borrower
i ant Lender {urther covenans and agree ac follows:

2 A. Additional Property Subject to he Lecurity Instrument. In addition 10 the Properly dcscnbcd in the Security
Instrument, he following itemts are added 10 the Fropery description, and shail ulao constitwe the Properly covered by the
Seeurity Inswument: building materials, appliahees aud josds of every noture whatsoever now or hereafter located in, on, or used,
or intended to be used In connection with the Properiy, inchiding, bwt not iimited to, those for the purposes of supplying or
distributing heating, cooling, eleciricity, pas, water, air and ¥ gni, fire prevention and extinguishing apparatus, security and access
contre] apparatus, plumbing, bath tibg, water heaters, wate-sincats, sinks, ranges, sioves, refrigerators, dishwasliers, di:pusats,
wishers, dryers, awnings, storm windows, storm doors, screens,” biinds, shades, curtains and curtaing rods, attached mirrors,
cabinets, panefling and attached floor coverings now or hereafier wiariiod to the Property, ail of which, including replacements
and additions thereto, shall be deemed to be and remain 2 part of the Pronerty covered by the Securily Insirumernt.  All of the
foregoing together with the Property described in the Securlty Instrument {or the leasehold estate if the Security Instrument is
on a lensehold) are referred to in this 1-4 Family Rider ard the Security Insirament as the "Prapeny.”

B, Use of Property; Compliance with Law, Borruwer shall not seek, agice 1 or make a change i in the use of the Properly
or ils zoning classification, unless Lender hag agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable 1o the Property.

C. Subordinate Liens. Except as permitted. by fixderal law, Borrower shiall not alir » any lien inferior to the Sewmy
Instrument 10 be perfected against the Propeny %ithow Lender's prior writien permisston.

D. Rent Logs Insvrance. Borrower shuil mmntain insurance against rent loss in additios to he ather hazards for which
Insurance is required by Uniform Covenant 5. :

E. "Borrower’sRight to Relnstate" Deleted. - Unnorm Covenant 18 is deleted.

F. Bormwevsﬂccupancy Unless Lerdler and Borcower otherwise agree in writing, the first saznce in Uniform
Covenant 6 concerning Borrower’s occupancy of the Pmpeny is deleted. Al remaining cod enunts and agrcements set forth in

~ Uniform Covenant 6 shall rerain in effest.

6. Assignment of Leases. Upon Lender's requesr. ‘Borrower shall assign to Lemder all lmcs of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or rerminate the existing leases and to execiite riew leases, in Lender’s sole discretion, As used in this paragraph G, the !
word "lease” shall mean"*sublease” if the Security Instrument is on # leaschold,

H. Assignment of Rente; Appoistment of Recelver; Lender in Possession. Borrower absolmcly and nncond:tionally
assigns and transfers to Lender al the renis angd revenups ("Rents") of the Property, regardless of 1o whom the Rents of the
Property are payable, Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees thar ¢ach tenant of the
Property shall pay the Rents (o Leader or Lender's agents. ‘However, Borrower shall receive the Rents umil (3} Lender has given
Borrower notice of defanlt pursuant to paragraph 21 of the Securiiy Insirument and (ii) Lender has given notice to the tenani(s)
that the Renis are 10 be paid to Lender or Lender's agen: 'I‘h}s assignment of Rents constitutes an absolwie assignment. and not

ait assignment for additional security only. -

MULTISTATEIA FAMILYRIDEII-ank Mae/Freddie Mac vmmnu INSTRUMENT Form 317¢ 9/%0
FAMRION 0P
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If Lender gives notices of breach to Borrower: (i) all Remis received by Borrower shall be held by Borrawer as trustee
- for the benefit of Lender only,to be applied to the sums securcd by the Security Instrament; (ii} Lender shall be entitled 10 collect
andd receive al! of the Rems of the Propenty; (il) Borrower ngrees that cach tenam of the Property shall pay all Rents due and

" unpald 1 Lender or Lender’s agents upon Lender's written demand 10 the tenant; (iv) unless applicable law provides otherwise,

- all Rents collected by Lender or Lender's agents shalt be applied first to the costs of taking comrol of and managing the Property
and collecting the Rems, including, but not limited to, attorney’s fees, receiver’s fees, preminms on receiver's bonds, repair and
maintenance costs, Jusuiance premiums, taxes, asseéssments and other charges on the Property, and thes to the sums secored by
7 the Security Instrument: {v) Lender, Lender's agems or any judicially appointed receiver shali be tiable to account for only those
i . e . . .
Renis actually recejved; ane {vi) Lender shall be entitled to have a receivey appointed to take possession of and manage the
Property and collecs the Reite and profits derived from the Property without any showing as to the inadequacy of the Property
as security.
If the Rents of the Propest» pre not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expenr'za by Lender for such purposes shafl become indebiedness of Borrower to Lender secured
by the Security Instrument pursuant to Unitorm Covenant 7,

Borrower represents and warranis (aat Rorrower has not executed any prior assignment of the Rents and has not and
will not preform any act that would prevemt Lynder from exerc:smg its yiglts under this paragraph,

Lender, or Lender’s agents or a judiciany appointed ruceiver, shall not be required o enter upen, take control of or
maintain the Property before or after giving notice of deavll 1o Borrower. However, Lender, or Lender's agents or a judiciaily
appointed receiver, may do so at any time when a defav’, ocours. Any application of Rents shall nut cure or waive any default
or invalidate any other right or remedy of Lender. This assipament of Rents of the Property shan terminate when ail the sums
~ securerd by the Security Instrument are paid in fuil,

1. Cross-Default Provision, Borrower’s default or breach sirider any note or agreement in which Lender has an interest
shall be a breach upon the security Instrument and Lender may involky say of the remedies permitted by the Secucity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the teems and prosisions contained in this 1-4 Family Rider,

% Qﬁm’/g %WWJ (et} | R4 (Seal)

Borrowar Borrower
Chester R. Hormowski birowy
(Seal) N\ _{8eal)
Rorrower Borrowey
Formi 3176 550

MUL‘I'ISI'&I‘EH FAMILYRIDER-Fannie Mue/Freddle Mac UNlmilM INSTRUMENT
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