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X This Mort dby: LASALLF BANK, FSB OCiimesi; |

S s Mortgage prepared by: by W, IRVING'PARK ROAD “Meiif ; 7 -7 77 |
¥  CHICAGO, li. #0841 "L\\ o é

: .\. % |

- THIS MORTGAGE IS DATED JULY 11, 1986, batween GARY D. KULINSK] and SUSAN M. KULINSKE; HIS WIFE,
~ whose address Is 6769 N. OLIPHANT, CHICAGO, IL %31 (referred lo below as "Grantor"); and LaSalle
Bank, FSB, whose address Is 4747 W. irving Park Road, Citicajo, IL 60641 (referred to below as "Lender”),

QRANT OF MORTGAGE. For valuable consideration, Grantor iw.rtjagaes, warrants, and conveys 1o Lander ail
of Grantor's right, title, and interest In and to the following described real property, together with all existing or

wa T~f

subsequently erected or affixed buildings, improvemams and fixturas: all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (ircinding stock in utililes with ditch or

'f‘ Irrigation rights); and all other rights, royalties, and profits reiating to the rea’ property, Including without limitation

all minerals, oll, gas, gecthermal and similar matiers, located In COOK Cotinty, State. 0? liinois (the "Reai
Pmmw"

LOT 15 (EXCEPT THE SQUTHWESTERLY § FEET THEREQOF)—{15) THAT PA!{T OF LOT 16, LYING
SOUTHWESTERLY OF A STRAIGHT LINE DRAWN BETWEEN A POINT ON TH: WORTHWESTERLY

LINE THEREOF, BEING THE EAST LINE OF OLIPHANT AVENUE 19 FEET KCATHEAST OF THE

SQUTHWEST CORKER OF SAID LOT 16, AND A POINT ON THE SOUTHEASTERLY L& OF SAID LOT
16, 18 FEET NORTHEAST OF THE SOUTHEAST CORNER OF SAID LOT 18, BEING A TRACT 124 FEET

iN LENGTH AND 19 FEET IN WIDTH, ADJOINING LOT 15 AND EXTENDING FROM OLIPHANT AVENUE |

TO ALLEY,~~{18) IN BLOCK 19 IN EDISON PARK, BEING A SUBDIVISION N SECTION 26, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN.

The Real Proparty or ts addreas Is commonly known as 675% N. OLIPHANT, CHICAGO, IL 60631. The Real
Property tax identification number is 08-36-401-016.

7.00
iy
o7

&028?396

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and io &)l Jeases of the Property and

the Personal Proparty and Rents.
DEFINITIONS. The following worde shall have the following meanings when used In this Morigage. Terms not

all Rents frem the Property. In addition, Grantor grants to Lender & Unitorm Commercial Code security intereat in"

otherwise defined In this Mortgags shall have the meanings attributed to such terms in the Uniform Commercial -

Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America, -
Exisling Indebtedness. The words "Existing indebtedness” mean the indebtedness described below In the
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Extst!ng lndébtedn_ess section of this Mortgage,

Grantor. The word "Grantor" means GARY D, KULINSKI and SUSAN M. KULINSKI. The Grantor I8 the .
mortgager under this Mortgago.

Guaranior. The word "Guaranior® means and includes without limiiation each and all of the Duarantors,
surelies, and accommodation parties in connection with the Indebtedness,

improvements. The word "Improvements” means and includes without limitation all existing and futUre
Improvements, buildings, structures, mobila homes affixed on the Real Proparty, facliities, additions,
. feplacemsents ana other construction on the Real Propenty,

Indebledness. The word “Indebtedness™ means afl principel and interest payable under the Note and any
amounts expeoded or advanced by Lender o discharge abligations of Grantor or expenses Incurred by Lander
1o enforce obligations of Grantor under this Mortpage, together with Intsrest an such amounts as provided in

this Morigage.” i no time shall the principal amouni of Indebledness sacured hHy the Morigags, not
including suma aZvinced to protect the securily of ihe Mortgage, exceed the note amount of $30,000.00.

Lender. The word “Lander” rmeans LaSalle Bank, FSB, its succeseors and assigns, The Lender is the
mortgagee under this Meiipage.

Mortgegy, The word "Mnrgage" means this Morlgage between Grantor and Lender, and includes without
limitation aY assignmants and socurlty interest provieiona relating to the Parsonal Propesty and Rents.

Nole. The word "Note™ maans the pramissory note or ¢red!t agreement dated July 11, 1896, In the 'originkl
principal amount of $30,00000 frum Grantor Yo Lender, together with all renewais of, extehsions of,
modlifications of, refinancings of, consoidations of, and substitutions for the promissory note or agregment.

The interest rate cn the Note ls 8.750%, 7Tra Note is payabla in 120 monthly paymente of $376.82, The
maturity oate of this Mortgage ie July 24, 2004. _ :
Persona) Properly. The words “Personal Projerty” mean ali ecwlpmant. fixtures, and other articles of
Be_rs.onal property now or hereafier owned by Graniir, and now or hereaftar atiached or aiflxed to the Real

roperty; togethar with all accessions, pans, and addi'ors to, all replacements of, and all substitutions for, any
ol such property, and together with all proceeds (Incvuing without limitation alt Insurance proceeds and
refunds of premiums) from any sale or other disposition of ine Property.

Froparty, The word "Property* means callactively the Real Frooety and the Personal Property.

Heal Property. The words "Real Property” mean the propery, ieissts and rights deecribed above in the
"Grant of Morigage® sactioi. _ .

Related Dacuments. The words "Related Documents” mean and Irglide without limitation ail promissory
notes, credit ngreements. Ioap agreemenis, environmental agreements, Zuarantles, security agresments,
mortgages, deeds of trust, and ali other Insirumenis, agreaments and dosyinents, whether naw or herealer
gxisting, executed in connection with the Indebtodness, ‘

Renls. The word "Rents” means all presant and future rents, revenues, Income, i8suas, royalties, profits, and
othar benefits derived from the Propenty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INVEAZST IN THE RENTS
AND PERSONAL PROPEATY, IS GIVER TO SECURE (1) PAYMENT OF THE INDEETCLNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANI: “HE RELATED
DOGUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLCWING TERMS:
PAYMENT AND PERFORMANCE. ExcePt as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become dus, and shali etrictly perform all of Grantor's obligations
undet this Mortgage. , -
POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Properly shall be governed by the following pravisions: o
Possession and Use. Uil In default, Grantor may remain In possession and control of and operate and
manage the Property and coliect the Rents from the Froperty. :
Duty to Maintsin, Grantor sha!l malntain the Property in tenantabie candition and promptly perform aii repairs,
repfacemants, and maintenance necessary to preserve its value. o _
Hezardous Substances. The lerms "hazardous waste,” "hazardous Bubstance,” "disposal," "release,” and
"thragtened release," an used in this Morigage, shall have the same meanings #s set forth In the
omPrehenalve Environmental Response, Compsnsation, and Llabliuar Act of 1980, as tmended 42 U.8.C.
- Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorizatian Act of 1986, Pub, L. No,
09-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Canservation and Recovery \ct, 42 U,S.C, Sectien 6901, et 8eq., or other applicable etate or Faderal laws,
rules, or regulations adoptéd pursuant 1o any of the foregoing, . The terms "hazardous waste" and "hazardous
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substance” shall also include, without limitation, {:etrolaum and petroleum by-products or any fraction thereof .
and asbastos. Grantor represents and warrants 1o Lender that. (a} During the period of Grantor's ownership

of the Praperty, there has been no use, generaticn, manufacture, storage, treaiment, disposal, release or

threatened release of any hazardous waste or substance b?t any parson on, under, about ar from the Property,
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowtedged gg Lander in wriving, () any use, generation, manufacture, storage, treatment, disposai,
release, or threatensd release of any hazardous waste or substance on, under, about or from the F*ropenn by

any pricr owners or occupanis of the Propenal of (ﬂ':) any actual or threatened litigation or ¢laims of any kind

by any pergon relating t0 such matters; and (c) Except as previously dieclosed 1o and acknowledged by

Lander in writing, (i} nelther Grantor nor any tenant, confractor, agent or other authorized user of the Propetty

ghall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, -
under, about or from the Property and (i} any such activity shell be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and jts agents 10 enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
daterming coonpliance of the Property with this section of the Morigage, Any Inspections or tests made by
Lender ahair be for Lender’s purposes oniy and shall not be conetrued 1o create any responsibility or lability
on the part of Larzer to Grantor or to any cther persgn. The representations and warranties contalned herein
are based on Crator's due diligence In Invesligating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution In the evn Grantor becomes liable for cleanup or other costs under any such laws, and (b)

agress 1o Indemnify and hold harmless Lepder against any and all claims, Iossesh llabilities, dama Bs}, o

naities, and expenses wiich Lender may directly or indirectly sustain or suffer Jesutting from a breach o
his section of the Morigag’ o as a cunae?uence of aiy use, generation, manufacture, storage, disposal
release or threaiened release oczuring prior to Gramor’'s ownership or intergst'in the Propsrty, whether or._npi
the s=me was or shouid have banq known to Crantor. Tha provisions of this section of the Morlgage,
Including the obll&ation to indemniry, shall survive the payment of the Intdettedness and the satistaction and
reconveyanca of the fien of this Martyagy and shall not be affecied by Lender’s acquisition of any interest'In
the Fropeny, whether by foreclosure or.otharwise. . A .
Nuisance, Waste. Grantor shall not causs conduct or permit any nuisance nor commit, permit, or suffer any
sirinping of or waste on or 1o the Praperty ot ary porion of the Propery, Without limiting the generality of the
foragoing, Grantor will nol remove, Or grant "0 any other parly the right to remove, any timbar, minerals
(Inciuding ol and gas), soil, gravel or rock products withaut the prior written consent of Lender, , .

Removal of Improvements. Granior shall nat demolish or rempve any Improvements from the Real Property
without the prior written consent of Lender. As a coad!dan to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory’ o Lender to replace such Improvements wit
impravements of a least equal vaiue.

Lender's Right o Enter. Lender and its agents and represcntatives may entar upon the Real Prorperty atall
reasonable times to attend to Lender's interests and to inipect the Property for purposes of Granior's
compliance with the terms and conditions ¢! this Mortgage, ‘ _ :

Comrlianca with Governmantal Hs?ul_mmentu. Grantor shall pronipty comply with &l [aws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities app!zable to the use or occupancy of the
Praperty, Grant_o_r may contast in good faith any such law, ordinance, ur rerulation ang withhold compliance
during any proceeding, inciuding nri?proprlale apPeal_a, 80 long a8 Granter hay aciified Lender in writing prior 10
doing g0 and €0 lona as, In Lender's sole opinlon, Lender's interests In the rroparty are not jeopardized.
Lender may require Grantor to post ageguate securfty or a surety hond, reasunably salisfactory 10 Lender, 1o
protect Lender's interest, ‘ , - :
Duty to Pratect. Grantor mgraes neither to abandon nor leave unattender! the Property. -Granior shall do all -
other acts, in additlor 1o those acts get forth above in this section, which from the charecter and use of the
Property are reasonatly necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare Immediately dug and payable ali
sume secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interast thereln; whether legal, beneficial or equitable; whether voluntary. o
Invoiuntary; whether by outright sale, deed, instaliment sale contract, land conract, contract for deed, Jeasehold
Interest with 8 term greater than three (3) years, lease~option contract, or by eale, assignment, or transfer of any
benaflcial intsrest in or 1o any lang trust kolding title to the Real Property, or by any other mathod of conveyance
of Renl Praperty interest, M any Grantor ig @ corporation, partnership or fimited ilabillty company, transfer aiso
includes any change in ownership of more than twenty~five percent (25%) of the veting stock, pannership interesis .

or limlted ligbllity company intergsts, ae the case may be, of Grantor. Howaver, this option shall not be exercised 8

by Lender if such exercise Is prohiblted by tedaral law or Dy Jilinois faw. | _

‘{dmr("és AND LIENS. The following provisions relating to the taxes and Yens on the Property are a part of this
arigage, , .

Paymant. Grantor shaii pay when due (and in all evenls prior 10 delinguency) ell taxes, payroli taxeaé speclal -

A58, A8seasmenis, water charges and sewer sarvice charges lavied against of on account of the Praperty,
and shalt pay when due all clalms for work done on or for services rendered or materlal furnished to the




UNOFFICIAL COPY




By
k2
W

| i 07-11-7998

UNOFFICIAL COPY

Fage 4

Fémn No 52-10853684 (Continued)
'., | Pr-openy'.' Gramcr shall maintain the Prdpért?{ freé of all liang hé.v;ng priority over or equ'al to the 1ntere§t of

i Lerder under this Mortgage, except for the

Yol

i
i

i

en of taxes and assessments not due, except for the Existin
Indeblednass referred 1o below, and except as otherwlse provided in the following pwagmph‘.:i ¢

To Contest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good

Right :

fa’fa‘l dispite avar the obligation 16 pay, so long as Lendar's Interest in the Pmperty is not eo')ardized. I & lien
arises or is flled as e result of nonpayment, Granior shall within fifteer (15) days aftar the lien arlses or, if a
lien ia fifed, within fitteen (15) days after Grantor hag notice of the flling, secure the discharge of the llen, or if

requested by lLendes, deposit with Lendor cash or & sufficient corporate surety bond or other secusilly - -
satiefaciory to Lender In en amount sufficient to discharge the iiarrl’éslt}:s any costs and attorneys’ fees or ofher -
B

charges that could accrus as & rasul of a loreciogure (r sale u the Hen, In any contest, Grantor shall
defend itelf and Lender and shall aaﬂ_str any adverse judgment before enforcement against the Praperty.
Gi anmr!ah:m name Lender as &n addfil

pracseding

Evidence of Paymenl. Grantor shall upon demand furnish o Lender satistactory evidence of payment of the
laxae or asaeIsmants and shall authorize the appropriate %svemmamal otfictal to'dellver 10 Lender at any time
8 Wwritten staaamant of the taxes and asssasments agalnst the Properly,

Notios of Caratriction. Grantor shzll notify Lender at least fifteen (15) days belore any work is commanced,

any sorvices are fi:rnished, or ar}{ malerlals are auppiled to the Praperty, if any mechanic's len, materiaimen's

ken, or other lien coud be asserted on acgount of the work, services, or materials, Grantor wil upon request

g; {..Sgﬁ?r ;)%rys%tg';cndar advance essurancss salisfactory to Lender that Grantor can and wilf gay the cost
mprovaments.

mgPaEl:T’f DAMAGE INSURANCE, The following provislons relating to Insuring the Propsrly are a part of this
ngage,

Maintensrice of insurance. Z:tior shall procure and maltain policies of fire Insurance with standard
extended coveraye endorsements £ a replacement basis for the full Ineurable value covering  all

onal obligee under any surely bond furnished in the contesi:

Imopravements on the Real Property i1 an amount sufficient 1o avold application of any colnsurance clause, and
with & stanfdard mortgagee clause In i2vo of Lender; Policies shall be wrlller b such-insurance compenies -

and in such form as may be reasonably vsaptabla to Lender. Grantor shall defiver to' Lender corlificatas of
covarage from each Insurer conlalning a st.ovizion that covarage will not be cancelled or diminished without a

»

mintmum of ten (10) days’ pilor writfan notice 10 Lender and not containing an disclaimer of the Insurer's
liaditity ?&r tailure toj Evaysw:?h notice. Each insurraca policy also shail in_clugs ar¥ endoreﬁmg?tfﬁr%\iidri%gr g}%f
antol

covarage in favor of Lender will not be impalred in anv way by any act, omission or defautt

ather parson.  Should the Real Property at any time sezome [ocated In an area desi natad by the Director of -

the Federal Emﬂr’qaggg Management Agency as a soe.lp! flood hazard area, Granior agrees to obtain and
malntain Federal FI Insurance, to the extent such i~srance Ie required by

avaliable, for the term of the Joan and for the fuil unpaid prie.i;2) balance of the loan, or the maximum limit of
caverage that ls available, whichsver |s less,

Application of Procesds, Grantor shall prom‘P:ty notiiv Lender of a7y 1088 or damage to the Property. Lender
may make proof of loss if Grantor falls 1o do 8o within fifteen {15) dzys of the casualty. hether or not
Lerder's security Is impaited, Lender may, al its election, apply i Prrx:eeds 10 the reduction of the
Indebtedness, payment of any flen affecting the Property, or tha reslaictian and repair of the Property. )f
Lender elects 10 apply the proceeds to restoration and repalt, Grantor shall ;epalr or re !_ace_the.dama?ed_ or
dastroyad Improvemenie In 8 manner satisfactory to Lender, Lender shal upon satisfactory proof of such
gxpanditure, Pay or relmburse Grantor from the procesds for tha reasonable cost of repalr or restoration If

rantor fa not in default hereunder, Any 1;:rm:era.d:; which have not been disbursed vi*hin 180 days after their
recalpl and which Lender has not comm) ted 10 the repair or restoration of the Frc peny shall be used first 1o
pay any amount uwgég to Lender under this Mortg_agia. then tu prapay accrued inteicaf. and the remainder, it
any, shall be appiled to the principal baiance of the Indebledness. | Lender hols any proceeds after
payment in fult of the \ndebiadness, such proceeds shall ba pald 1o Grantor, :

Unexpired insurance atl Sale. Any unexpired insurance shall Inure to the benoflt of, inc pass to, the
purchaser of the Praperty covered by this Morigage at any trustee's sale or other sale held under the
provisions of thie Morigage, or at any foreclosure sale of such Progery,

Compllance wilh Exlsling Indebtedness. During the arind In which any Existing Indebiedness describeo
bpallc;‘iapI 18 in effact, comgu_ ance with the.inaurancge r_ogrslana contained i% the insgtrumgm avidencing such
Existing Indebtedness uhall constitute campllance with the Insurance provisions Lnder his Mcrtgags, to the
exient compliance with the terms of this Mortgage would constiiute & duplication of insurance requirement, - If
any proceeds from the insurance become payable on oss, the provig ons In this Morté;aga for division of
mdaggtedsnesh_ali gpply only to that portion of the proceeds not payalie 10 ihe holder of tha Exinting
‘ dness.

Lender and 18 or becomes -

EXPENDITURES BY LENDER, 11 Grantor falls fo comply with any provision of this Mongage, Includggﬂnany o

obligation to maintain Existing Indebiedness in good standing as required below, or if a..?’y action or proce iB
commenced that would matanally aflect Lender's interoats [n the Propertly, Lender on Gr, R
shall not be requ_ired 10, take any action that Lender. deems appropriate. Any amount that Lender expends th 8o
doing will bear intarest at the rate pravided for in the Note from'the date incufred or paid by Lender to the date of
r_a;l::ymem b},’ Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)be added 1o the

balance of t

{iurl{le% ailharb afi) the term of any appiicable Insurance | ficy or () the remaining. tarm of the Note, or (o) be
reated as a b

payment o these amounts. The rights provided for ,
remedies to which Lender may be entitled on accouni o

he defaut, Any such action by Lender shail not be

antor's benall may{'- U

& Note and be apponliened among and: be payable with any Instaliment paymens to become due.

loon payment which wit! be due and le gt the Note's maturity. This Mortaage also will secure
0 Aoy } ‘%a t“ﬂs fptaragra ghal be in gddmon .i_'u-arg gthar.rlﬁh;s or any.
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%4 construeo a8 curing the default so as'ta bar Lénder frorn any remedy that it otherwise would have had,

M?Q'Zﬁ'ém‘ DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

: Title. Grantor warrants that: (a) Grantor holds good and marketable titfe of record to the Property In fee -
simple, free and clear of all liens and encumbrances other than those sel forth in the Real ProPertly description
or in the Existing Indebtedness section beiow or in ary litle insurance policy, title repart, or final titie opinion
lssued In favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor lias the fuil
right, power, and authority to exactts and deliver this Mortgage to Lender.

Defanse of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defand
the titie 10 the Property against the lawlul claims of all persons. In the event any action or proceed!nF is
commancad that questions Grantor’s title or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the hominai party In such proceeding, but Lender shafl be -
entitied to participate in the proceeding and to be represented In the proceeding by coungel of Lender's bwn
choice, and Grantor will deliver, or causs to be delivered, to Lender such Instruments as Lender may request
from time 1o, to permit such participation. ,

Compllance Wiin Laws. Granlor warrants that the Property and Grantor's use of the Property complles with
ail existing applicab'e laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTER(FSS, The following provislons concerning existing indebtedness (the “Existing
. Indebledness”) are a part i th's Mortgags.

Existing Lien, Tha ilen o! thla Mortgage securing the Indsbiedness may be secondasy and inferlor to an
existing llen.  Qrantor exp esaly covenants and agrees to pay, or see to the paynent of, the Existing
Indebtadness and to prevent anv-default on such indebtedness, any default under the insiruments evidencing
such indebtedness, or any defailit urder any aecurity documents for such indettednesa. .

Datault. 1! the payment of any Ingialimant of principal or any interest an the Existing Indebtedness js not made
within the time required by the not? ewdenc!ng such Indebtedness, or should & dsfault occur under the
instrumant securing such indebtegdness nod not be cured during any applicable grace perlod therein, then, at
tha option of Lender, the Indebtadness saouidd by thia Mortgage shall become immediately due and payable,
and tnls Mortgage shalt be In default, - ‘

No Mocification. Grantor shall no! enter into any aoreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this f«‘-ortqaea by which that agreemant is modified, ameanded
extanded, or rencwead without the ﬁrtor wrlten conzest of Lender, Grantor shall nelther request nor accept
any fulure advances under any such security agreemant vithout the prlor written consent of Lender. .

CONDEMNATION. The following provisions relating ta conderiration of tha Property are a part of this Mortgage.

Applicslion of Nei Proceeds. if all or anv part of the Propeity i3 condemned by emitnent domaln procecdings

or ,y any Proceedlng or purchase In lleu’ of condempation, +e1riar may al its election require that all or any
rtion ot The net Proceeda of the award be applied to the indel¥zdngss or the repafr or restoration of the
roperty. The net proceeds of the award shall mean the awerd after payment of all reasonable cosig,

expenses, and attorneys' fees Incurraed by Lender in conpection with the condemnation, ‘

Proceedinigs. If any proceeding in condemnation i8 filed, Grantor shal Lremntly notily Lender in writing, and

Grantor shall promptly take such steps as may be necessary (o defend tie actlon and oblain the award,

Grantor miy Oe the nominal Pﬂ'ﬁ¥ in suth proceeding, but Lender shall be entitled 1o participate in the

proceeding and 1o be representec in the proceeding by counael of its own chaize, and Grantor will daliver or

gai;lt?& ;}aoti?:a dellvered to.Lander such insiruments as may ba requested by It frum Y79 to lime % permit such
a n. :

IMPOSITION OF TAXES, FEES AND CHARGES BY GCVERNMENTAL AUTHORITIES, 7nv iollowing provisions
relating ta governmental {axes, fees and charges are a part of thin Mertgage:

Current Texes, Fees and Charges. UPo'n request by Lender, Grantor shall exscute sv:h, documents in

addition to this Mortgage and take whatever olher action i requested by Lender 10 pericct and continue,

Lender's llen on the Real Proparty, Grantor shall relmburse. Lender for all 1axes, as descried beiow, together -
with all expenses incurred {n recording, perfecting or contlnuing this Mortgage, Including without limitation ali

taxes, leos, documantary stamps, and oiher charges for recording or registering ihls Mortgage.

Taxes. The following shall constitute laxes {0 which this secllon appiies: (e) a spacific tax upon this type of
Monﬁa&a or upon all or & aJ part of the Indebledriess secured by this Mon%a e; (b) a specific tax gn Grantor
which Grantor ls authorized or required 10 detuct from payments on the Indebledness sesured by this type of
Mortgage; (c) a 1ax on this type of Montgage ch_a:?eabia apainst the Lender or the holder of the Nols; and %1)
% spacilic tax on &l or any portion of the Indahiedness or on payments of principal and Interest magde by
rancor, ‘ : .
Subsequent Taxes. If any tax 1o which this section_applles lg enacted subsequent to the date of this
Martgage, this event shall have the same effect as an Evant ol Dafault {as define bniow{, and Lender may
g¥ercise any or all of its avallable ramedies for an Event of Default as provided below unless Grantor elther .
: [a) pays the tax before it becomes delinquent, or (b) contestis the tax as Erovfded .abava In the Taxes and
lens section and deposita with Lendar cash or a sufficiant carporals sursty bond or other security satisfactory

L0T8rSY6
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SECURITY: AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortpage as a

N securlty agreement are a part of this Mortgage.

Securlty Agreement. This instrumant shall constitute a aecurf%aqreqment to the extent any of the Property
conslitutes Tixtures or other personal property, and Lender shail have ai of the rights of a secured party under
the Uniform Commaercial Code as amended from tima to time,

Securlty interest. Upon request by Lender, Grantor sheil execute financing statements and take whotever
other actlon is requested by Lender to parfect and continue Lender's security interest In the Rents and
Parsonal Property. In addition to recordm& this Mortgage n the real property records, Lender may, at any
time and without further authorlzation from Grantor, file executed counterparts, coples or reproductions of thig
Monlga, @ as & firancing statsmenl. Grantor shall reimburse Lander for all expenses Incurred In perfecting or
continuing this secrity Interest. -Upon default, Grantor shall assemble the Personal Properly In a manner and
at a place reasonably convenient 1o Grantor and Lender and make it avaliabie to Lender within three (3) days
aher recelipt of written demand from Lender, .

Addresses. The rnallln? addresses of Grantor (debtor) and Lender (secured pasty), fram which Information -
conceming ne security interest granted by this Moﬂ?‘age may be obtained (each as required by the Uniform
Commercial Coza), are as atated an the first page of thie Mortgage.

FURTHER ASSURANTES; ATTORNEY=IN-FACT, The following provisicns relating to further asBUIBNCES and
attorney-in-fact are a rar of this Mortgage.

imposed upon Gragttor under this

Further Assurances. A. any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will causs 1o be made, executed or dalivered, to Lender or ta Lender's designee, and when
requestad by Lender, cavse 1o oe flled, recorded, refiled, or rerecarded, ag the case may be, at such times
and In such offices and pl2cas as Lender may deem appropriate, any and all such mortgages, deeds of trust,
socurity deeds, security agree.nents, financing statements, confinualion siatements, [nstruments of further
assurance, cerificates, and otha: riccuments as may, In the sole opinion of Lender, be necessary or dasirable
in order to effectuate, complete, perfecs, continue, or preserve (a) the ohll?aticns of Grantor under the Note,
this Mortgage, and the Related Docy merts, and (b) the llens and security interests crealed by this Mortgagie
on the Properly, whether now owned Gv fiereafter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lender in writing, Grantor-shalt raimburse Lender for all coste and expenses incurred in
connection with the matters refarred {6 in tils puragraph.

Aﬂorney—ln-?act. If Grantor fails to do any o the things referred 1o In the preceding paragraph, Lender may
do so for and in the name of Granlor and ab Granlor's expense, For such purposes, Granior hereby
irevocably appints Lender as Granlor's atiornev-in=tact for the purpose of making, executing, dellv,erln?,
filing, recarding, and deing all other things a8 may bs necessary or dasirable, in Lendet's sole ofpinion, to
accomplish the matters referred 10 in the preceding parrygraph.

. FULL PERFORMANCE, If Grantor ’J)_a#a all the Indebtedness wrhen dus, and otherwise parforms all the obligations
Aorigage, Lunder shall executs and deliver to Grantor a sultable satistaction of

this Mortgage and sultable statements of termination of any yirescing statement on flle evidencing Lender's

reasonable termination fee as dutermined by Lender from time to time.
‘|8 forced {a remit

security Interest in the Rents and the Peraonal Property.  Granior wii pay, If permitted a¥‘ appiicable law, any
_ i, Fawaver, paymant is made by Grantor,

whether vqluntarlly or otherwise, or by guarantor or by any third party, un tha Indebtedness and thereafter Lender
he amount of that payment Ea) 1o Grantor's trustee in ban:t;um(a‘ or to any simtlar person under

any federal or siate bankruptcg law or law for the relief of debtors, {b) by reasor of any judgment, decree or order

of any court or administrative body having JurlsciGtion ovar Lender or any of Laruei’s property, of {c) by reason of .

any settiement or comprise of any clalm made by Lender with any claimant {inclucing without limitation Grantos),

the indeblednass ahall be considered unpaid for the purpose of enforcement of 1nia Mortgage and thie Moﬁggﬁg '

shall continue to be effective or shall be rainstated, as the case may be, notwithstaniing anv canceliation o

continug to secure the amount repald or recovered

Mortgage o of any note or other instrument or a?reeman.t avidencing the Indebteoness and the Property will
o the same extent as If that amount rgver had been originilly

raceived by Lender, and Grantor shall be bound by any judgment, decres, order, setue.rint or compromise
relating 1o the indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default (*Event 'of Deidult")

under thie Mongage:

Default on Indeblednesa. failure of Grantor' to make any payment when dug on the Indebtedness.

Default on Qiher F nts. Fallure of Grantor within tha tUme required by 1his Morlgage to make any -
Dﬂwhie‘nt_ for (axes or instirance, or any other payment necessary to prevent filing of or to effact discharge of
any ien. _ ‘ _ _ , -
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Relatad Documents. ' .
Fales Statements. Any warranty, rapresantation or statement made or furnished to Lender by or on behalf of -
Grantor under this Morgage, the Note or the Related Documents Is false or misleading in any materlal-
respect, either now or at the time made or furnished. o - :
Datective Collsteratization, This Mortgage or any of the Related Documents ceases to be In full force and
effect (Including fallure of any collateral documents to cre@te a valio and perfected security interest or llen) at
any time &nd for any reason. g R 7 -
Death or Insoivency, The death ol Grantor, the insolvency of Grantor, the appointment of a receiver jor any -
part of Grantor's property, any assighment for the beneafit of creditors, arty;J ypa of creditor workouws, or the
commencement of any proceading under any hankruptcy or insolvency laws by or against Grantor, .

8vS9s
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Foreciosure, Forfeiture, elc. Ccnimancemeht'ol torei:losure or forfaliure pruceedingab whether by Judicial

proceeding, eelf-halp, repossession or any other method, by any creditor of Grantor or by any governmental
agency agalnat any of the F'ropert;;. However, this subsection shall not app!r In the event of a good faith
dispute by Grantor as to the validity or reascnableness of the claim which is fh

forefellure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or & surety bond for the elaim satisfactory to Lender. ‘
Breach of Olher Agresment. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender that is not remedied within any grace pericd provided thereln, including without limitation
!m:y agreement concerning any indebtedness or ather obligation of Grantor 10 Lender, whethar existing now or
ater, '

Exizting Indebtedness. A default shall occur under any Existing Indebtednass or under any instrurment on the
Property securing any Existing Indebtedness, or commancement of any suit or other action o forecloss any
existing lien on the Propearty. _ :

Evants Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indedblednes c?g any Guarantor dﬁas or be%ombs ir?competent, ar revokes oﬁ&putesythe validity of, oryliability
under, any Guaranty of the lndebtadness.

Insecurity. Lencuer réasonably deems itself insecurs.

HTS AND REMED!cS GN DEFAULT, Upon ihe pccusrenca of any Event of Defau!t and at anﬂri fime thereaker,

< Lender, at 1 option, may @vercise any one or more of the following rights and ramedies, in adaition 1o any other

2 righ

. the sale or disposition, .
Waiver; Eiection of Remedies, A walver by ang.patty of 4 breach of a provision of this Mortgage shall not-
it8 otherwise 1o demand strict compllance with that provision
ef to pursue any remedy shall riot exclude pursuit of any other
perform an obligation of Grantor under ihls

ts Or remedies provided Ly law. ‘

Accelerate Indebtedness. ‘Lender shaill have the right at Its option without notice 1o Grantor to declare the
?g&gﬁégc%gbégeness Immeciataly due and payable, Including any prepayment penally which Grantor would e
ucc Rq_madh'a. With respact toali or a_ny part ol the Personal Propenty, Lender shall have an'ihe righte and
remedies of a sacured party under ths Ualform Commercial Code.

Collect Rents. Lender shall have the r'gnt, without notice to Grantor, to take possession of the Property and

collect the Rents, inct_udlnqnamuunts past due and unp&lc{h and apply the net proceeds, over and above

Lender's coats, against the Indebledness, I Fatharance of this right, Lender may require any tenant or other
user, of the Pro nr fo make paymenta of rort or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor irravacabir designales Lesuer as Grantor's attorney-in-fact to endorse Instruments
recelved in paymant thereo! in the name of Granter and to negot[ala the same and collect the proceeds,
Payrnents by tenants or other users 10 Lender in resonge to Lander's damand shall satisty the ohligations for
which the payments are made, whether or not any-praper grounds for the demand existed, Lender may
axercise 118 rights under this subparagraph either in perean, hy agent, or through a receiver,

Marlgagee In Poassssion. Lender shall have the right to Le ?'acaa a8 mortgagee in possession or to have a
recelver appointed 10 take possession. of all or any part of the Freparty, with the power to brotect and praserve
the Propenty, 1o operate the Prapertg preceding faraclosure or 8ale-and 1o collect the Rents from the Property
and apply the proceeds, over and abnve the cost of the recsive,ship, against the Indebtedness, The
mongages In possession or receiver may serve without bond i permitted by law. Lender's sight 1o the
apcfo ntment ol & receiver shall exist whether ar nol the apparert /alue. of the Property exceeds the
;gc g&tggjnesa by a substantial amount. Employment by Lender shall nui Zimaalify a person from sarving as 2

i’;!‘a“}:l“,'g{,{,?;"“""”"' Lender may olitain a judicial decree foreclosing Granto:'u Interest in all or any part of
Deficiency Judgment. it permilted by applicable law, Lender may obtain a judonant for an ‘deﬂc[enuy
remalnlngvln tha’lmebtaﬂnegg dug to Lgndg?anar application of al aynoumn recajlved weavthe exgrclse of the

rights provided in this section,

Othar Remedies. Lender shall have all other rights and remedies pravided in this Morigeie or the Note or |

available at law or In equity. .

Sale of the Property.
have the piopeﬂ@ur;g shalled, In exarcising s rights and remadias, Lender shall ba free to sall ali or any. pan
ot the Property ngether or separately, in one saig or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notlce of Sale. Lender shall give Grantor reaspnable notice of the time and piace of any public sale 'ol‘ the
Paraonal Property or of the time after which an( private sale or other intended disposition of the Porsonal
Property I8 to be made. Reasonable notice shall mean notice given at Ipast ten (10) days hefore the time of

constitute a walver of or prejudice the Eartg’a rg
or any other provision, Election by Len ]
remedy, and an election to make expenditures or take action 1o

Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise lts
remedias under this Mortgage. : o
Afforneys’ Fees; Expenses. If Lendur institutes any suit or sction to enforce any of the terms of this

Mortgage, Lender shall be entitied to recover such sum as the courl may a,dl'udg_e, reasonable as attorney?’
fees at Irlal and on any appeal. Whather or not any court action is [nvoived, all reatonable expenscs ingurred

e basla of the foreciosure or -

To the extent permitted by applicable law, Grantor hereby walves any ang all rlgﬁt to

BYS9S
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by Lender that in Lender’s opinion are naces_san; B agg time for the protaction of its [nterest or the
enforcament of its rights shall become a part of the Indebtedness payable on demand and shall baar interost
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this

aragraph include, without limitation, however subject to any limits under applicable law, Lender's atiofneys’
ees and Lender's legal expenses whether or not there ig & lawsuil, including attorneys’ fees for bankrupicy
proceedings (including efforts to modily or vacate any automatic stay or injunct un} appeals and any
anticlpated past-juggment collection 8ervices, the cost of searching records, cbtainin?‘tl le reports dnciuding
foreciosura repors), surveyors' reports, and appralsal fees, and tltle insurance, to the extent permitted Dy
appiicable |aw., Grantor also will pay any court costs, in addition to alt ather sums proviced by law.

NOTICES T GRANTOR AND OTHEHR PARTIES. Any natice under this Mortgage, including without limitation an
nclice of default and any notica of sale to Grantor, shail be ii writing, ma¥ be be sent by telefacsimille, and shall
be efiective when actually dellvered, or when deposited whn a nationally recognized avernight courler, or, If
+ malled, shall be deemed effective when depasited In the United States mail first class, certified or registered mafl,
. postage prepaid, directed to the addresses shown near the baginning of this Mortgage. Any parly may change its
address for noticcs under this Morigage by giving formal written notice o the other partles, specllg ng that the .
Purpoaa of the.xotlse I8 to change the party's address, All coples of nctices of foreclosure from the holder of any
len which has priority over this Mortgage shaif be sent 1o Lender's address, as shown near the beglpning of this
Mortgage. For novcz purposes, Grantor agrees to keep Lender Informed at all times ot Grantor’s current address,

MISCELLANEOUS PRIVISIONS. The foillowing miscellanacus provisions are a part of this Mortgage:

Amendmants. This Morinage, together with any Related Documants, constliutes the entire understanding and

E‘greemam of the parties 85 10 the matters set forth In this Mortgage. No alteration of or amendment {0 this
jortgage shall ba effactive unless glven in writing and signed by the party or panies sought to be charged or

hound by the alteration or 2mendment. ,

. Applicable Law. This Morigaga iias been delivered fu Lender and accepted by Lender in the State of
i Hinois. This Mortgage shall be governed by snd construed in accordance with the Jawa of the Siate of
o Hlinole. , '

Caption Headinga. Caption headings Iz Morigage are for convenlence purposes only and are not 1o be
e used to Interpret or define the provisions o: it Mortgage. |

Merger. There shall be no merger of the interest ~r estate croated by this Mortgage with any other interest or
Yy gag:_sanltnoﬂa Pdrgperty at any time held by or fcr tha benefit of Lender In any capacity, without the written
SON86 ender, :

Mulliple Parties. All obligations of Grantor under this *4ortgage shall be foint and several, and all references
to Grantor shali mean each and every Grantor. Tiwe means that each of the persons signing beiow is
reaponsible for all obiigations in this Mortgage.

Severability. If & court of competent jurisdiction finds an provision of this Mortgage 10 be invalid or
unenforceable es to any Peraon or circumatance, such finging anall not render thak provision invalid or
unenforceabie as to any otner persons or clicumsiances. If feauble, any such offending ﬁrovision shell be
deemed to be modifiad 10 be within the limits of enforceability or valldi*tv: however, If the oftending provision
cannct be 8o modified, it shall be stricken and ail other provisions of ‘hin. Mortgage In all other raspects shall

remain valld and enforceable,

Succaseors and Assigns. Sublact to the limitaticnis stated in this Mortrﬂaga on transfer of Grantor's interest
this Mortpage shall be hinding upon and inuse to the beriefitt of the parfies, tholy successars and assigns. it
ownership of the Property becomes vested in & person other than Grantor, Lender, without natice to Grantor
may deal with Grantor's Successors with refsrence to this Mortgage and th2 Irdebtedness by way of
{oabe%%%nce or extenaion without releasing Grantor from the obligations of this Moriyzae-or liabllity under the
n nees,

ki Time {8 of the Esgznce. Tims ig of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Granior hersby releases and waives all righta aniy benelits of the
homestead examption laws of the State of lliinois as to all indsttedness secured by this Morigage. .

Walvers and Consents, Lender shall not be deemed 1o have walved ant rights under this Mortgage (ar- under
the Relatod Documents) unless such walver is in writing and signed by Lender. No detay or cinission on the
part of Lender In BXBTBIEIH?I an& right shall oPerata as a walver of sucn right or any other right, A walver by
any party of a proviglon of this Morlgags shall not constitute a walver of or prejudice the pariy's right ctherwisa
to demand strict compliarice with that provision or apy other provision. No prior waiver by Lender, nor any
couras of dealing between Lender and Grantor, shall constilute a waiver of any of Lender's rights ar any o!

. N L :

Grantor's noligations as fo any future transactions, Whenavar consent by l.ender Is regulred in this Morigage, .
the granting of such congent by Lender in any instance shall not corstriute continuing coneent o subsequent
Instances where such conaent I8 required. .
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCAGE, AND EACH
1 GRANTOR AGREES TC ITS TERMS,

é GRANTOR:

"INDIVIDUAL ACKNOWLEDGMENT

.| STATEOF __ liis | )
, ) 88
COUNTY OF oo | )

——

On this day before me, the undarsigrned Notary Public, nersonally appeared GARY D. KULINSKI and SUSAN M,
KULINSKI, to me known to be the individuals described In and who executed the Mortgage, and acknowledged
that they signed the Mortgage as thelr free and volurtary act and deed, for the uses and purposes tnereln
mentioned,

, Given under my hand and official seal this __thy  day ot __,-JL!L})_ , 18 % .

q
By__ Xy ks e Residing &’
Notary' Publid jn"and for the State of \AAAAAAAALSALLAS

"OFFICIAL SEAL”
NOTARY PUBLIC STATE OF ILLINOIS}
4 My Commyission Explres 01/25/2000

A2 AAAAAAASARAALN.

My commission expires

Foa—y

LASER PRO, fleg. U.S. Pat. &TM Oft., Ver. 3.21 {c) 1886 CF! PruServices, Ing. Al rights rew °d.
{IiL~GO3 KULNSKIG.LN A1.0VL]
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