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MORTGAGE NINRINE .
THIS MORTGAGE 1S DATED JULY 5, 1996, betweey LSSTER C. TORREY, not perscnally b(lt’as Truatee an
behalt of LESTER C. TORREY AS TRUSTEE UNDER THE DECLARAYION OF TRUST OF LESTER C. TORREY
under the provisiona of & Trust Agreement dated Jure 30, 1932, whose address is 7025 N. CLEANDER,
CHICAGO, L 60631 (referred 1o beiow as "Grantor"); an La3alle Bank, F58, whose addreas is 4747 W.
Irving Park Road, Chicago, it. 60841 ({referred to below as "Lentiur”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgugey, warranta, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described voa! property, togethar with all existing or
subsequently erected or affixed buildings, improvements and fixiuras, cil. easements, rights of way, and
appurtenances; all waler, water rights, watercourses and diten rights (inciadizg. stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits selating to the real propeny, including withcut limitation
2ll minerals, oil, gas, geothermal and similar matters, located t COOK County, St=t2 of illinols {the “Real
Property"):
LOT 18 IN BLOCK 6 IN GRAND ADDITION TO EDISON PARK, A SUBDIVISION OF FAST 25 ACRES OF
THE WEST 30 ACRES OF THE NORTH 50 ACRES AND THE NORTH 30 ACRES (O THE WEST 50
ACRES DF THE SOUTH 100 ACRES OF THE NORTHEAST 1/1 OF SECTION 38, TOWNsHIP 41 NORTR,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its addrass ia commonly known as 7025 N. OLEANDER, CHICAGQ, IL 60631, The Real
Property tax identification number is 08-36-209-007.

Grantor presently assigns to Lender all of Grantor's right, title, and interest it and to all leases of the Praperty and
all Rents from the Properly. In addition, Grantor grants to Lender a Uniforrm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The Ichowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Exialing Indebtedness, The words "Existing Indebtedness” mean the indebtedness described Deluw in the
Existing Ingdebtedness section of this Mongage.
Grantor. The word "Grantor" means LESTER C. TORREY, Trustee under thal ceriain Trust Agresment dated
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June 30, 1992 and known as LESTER C. TGCRREY AS TRUSTEE UNDER THE DECLARATION OF TRUST OF
LESTER C. TORREY. The Granior is the montgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connaction with the Indebtedness,

improvements. The word "Improvaments” means and inctudes without limitation ali existing and future
improvements, buildings, structures, nobile homes affixed on the Real Property, lacilities, additions,
replacements and other construction on the Real Property.

Indebiedness. The word "!ndebtedness" means all principal and inlerest payable under the Nole and any
amounts expended or arvanced by Lender ¢ discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations ol Grantor under this Mortgage, together with interest on such amounts as provided In
tia Mortgage. At no time shall the principal amount of indebtednzss secured by the Mortgage, not
including aume azvanced o protect the security of the Mortgage, exceed the ncte amount of $26,000.00.

Lender, The woio/ Lender” means (aSalle Bank. FSB, ils successors and assigns, The Lender is the
morlgagee under tnis nlongage.

Morigage. The word "Morigage” means this Morigage between Grantor and Lender, and includes without
limitation all assignments ans_sacurily interest provisions relating to the Parsanal Property and Rents.

Note. The word "Note" means the oromissory note or wredit agreement dated July 5, 1996, in the original
principal amouni of $25000.00 fromGrantor to Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, congolidations of, and substitutions Yor the promissory note or agreement.

The interest rate on the Note 1s 8.750%. The Note is payable in 120 monthly payments ¢f $314.47. The

maturity date of this Mortgage 15 July 19, 2006

Personal Property. The words “Parsonal Poperty” mean all equipment, fixtures, and cother anicles ol

Barsonal property now or hereafter owned by Grintol, and now or hereafter attached or affixed to the Rea!
roperty; together with aif accessions, pans, and additizns to, all replacements of, and all substhullons for, any

of such property, and together with all proceeds (inc'uding without timitation all insurance proceeds and

refunds of premiums} irom any sale o7 olher disposition or the Property.

Properly. The word "Propertly” meaas collectively the Rea! Procerty and the Personal Property.

Real Properly. The wcrds "Real Propenty” mean the property, interests and rights daescribed above in the
"Grant o! Morigage" section.

Related ODocuments. The words "Related Documents™ mean and inciude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemseis, guaranties, security agreements,
mortgagas, deeds of trust, and all other instruments, agreements and' occuments, whether now or hereafter
axisting, executed in connection with the indeblednass.

Rents. The word "Rents" meaiis all present and luture rents, revenues, inccme,-issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INT:REST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THT INDESVSDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE Zco'G, THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Granlor shall nay to Lender all
amounts Secured by this Mortgage as they become due, and shall striclly perform all of Grantor's opfigations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the jollowing provisions:
Possesslon and Use. Until in default, Grantor may remain in possession and coiitrol o and operate and
manage the Property and collact the Rents from the Property.
Duty 1o Maintain. Grantor shall maimain the Property in tenantable condition and promptly perform all rcpans,
replacements, angd maintenance nacessary to preserve ils value.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "reiease,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set jorth in the
Comprehansive Environmental Response, Compensation, and Liabilily Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERGLA"), the Superfund Amendments and Heasthorization Act of 1986, Pub. .. No.

99-499 ("SARA") the Hazardous Materials Transportation Act, 49 U1.S.C. Section 1801, et seq., the Resource
Conservation _anc{ Recovary Act, 42 U.5.C. Section 6901, el seq., or other applicable state or Federal laws,

rutes, or reguiations adopled pursuant to any of the fuiagning. The terms "hazardous waste” and "hazardous
substance” shall also include, without imhation, petroleum and petroleum by-products or any lraction thereof
and asbestus. Grantor represents and warrants 1o Lender that, () Ounng the period of Grantor's ownership
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of the Property, thera has been no use, geperation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or trom the Propen.?l:
(b) Grantor has no krowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, ((n) any use, generation, manufacture, storage, trealment, disposal,
release, or threalened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Propen(r or (ulg:) any aciuai or threatened litigation or claims of any kind
by any person relating 10 such matters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Granter ndr any tanant, contractor, agent or other authorized user of the Propery
shall use, generate, manufdcture, store, treat, dispose of, or reiease any hazardous waste or substance on
under, about or from the Property and (i) ary such activily shall be conducted in compliance with all
applicable federal, staie, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and Its agents to enter upon the
Property to make such inspections and lests, al Granlor's expense, as Lender may deem appropriate (o
determine compliance of the Property with this section of the Mortgage. Any inspections or_lests made by
Lender shall ba lor Lender's purposes only and shail not be construc™ to create any responsibility or liability
on the part c.Lender to Granlor or to any other person. The representations and warrantles contained herein
are based on Crantoi's due dingence in investigating the Property for hazardous waste and hazardous
substances. Graqior hereby (a) releases and waives any future Claims against Lender for Indemnity or
contribution in the evant Grantor tecomes liable for cleanup or other costs under any such laws, and (D]
agrees to indemnpiiv_ard hold harmless Lender against any and all claims, fosses, liabilities, damages
Pqnames, and expensaa which Lender may directly or indiractly sustain or sulfer resulting from a breac of
his section ol the Morigags or as & conseguence of any use, generation, manufacture, storage‘ disposal,
reloase or threatened relecde occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should .have been known to Grantor. The pravisions of this section of the Mortgage
including the obligation to inderinify, shall survive the payment of the Indebtedness and the salisfaction an_d
reconvayance of the lien of this Mo igage and shall not be alfected by Lender's acquisition of any interest in
the Propeity, whether by foreclosure or-therwise.

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Properly ¢r any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or yiznt)ta any other party the right to remove, any limber, minerals
(including oil and gas), soil, gravel or rock praducts without the prior written conseni of Lender.

Removal of improvementa, Grantor shall not'demclish or remove any Improvements from the Real Property
without the prior wrilten consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements salisfacieiy, to Lender to replace such Improvements wit
improvemants of at least equa! vatue.

Lender's Rl?ht fe Enler. Lender and its agents and representatives may enter upon the Real Prorpeny at all
reasonable times to attend o Lender's interests and to_insoect the Property for purposes of Granlor's
cempliance with the terms and conditions of this Morigage.

Complisnce with Governmental Requirements, Grantor shaii promytly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of alt governmental authoritics applicaple to the use or cccupancy of the
Property, inciuding without limitation, the Americans With Disabilities ~ct, Grantor may contest in good faith
any such .aw, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notilied Lender in writing prior to doiny, 50 and 80 long as, i ender’s sole
opinion, Lender’s interests in the Property ara not jeopardized. Lender mey require Grantor to post arfequate
sacurity ar a surety bond, reasonably satisfactary to Lender, to protect Lender’s (ntarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Prozady. Grantor shalt do al!
other acts, in addition to those acts set lorth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately Zu@ and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consanl, of all or any
part of the Real Property, or any interest in the Real Praperty. A "sale or transler” means the conveyance of Real
Property or any right, title or interest tharein; whether legal, benelicia! or equiiable; whether voluntary or
involuntary: whether by outright sale, deed, instailment sale centract, land contract, contract for deed, leasehold
interast with a term greater than three (3) vears, lease-option contrarl, or by sals, assignment, ar transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any olher method of conveyance
of Real Property interest. if any Grantor is 2 corporation, partnership or limited liability company, transfer alsc
includes any change in ownership ¢f more than twenty-five percent (26%) of the voting stock, partnership interests
or limit: 3 liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by [Hinois law.

%A)r(tES AND LIENS. The following provisions relating tu the taxes and liens on the Property are a part of this

origage.

Payment. Grantor shall pay when due {and in all events prior 10 delinquency} ali taxes, payroll taxes, special
laxes, assessmants, water charges and sewar service charges levied against or on account of the Property,
ana shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free ol all liens having priority over or equal to the interest ol
Lender under this Mortgage, except lor the lien of taxes and assessments not due, except for the Existing
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indebtedness referred to below, and except as otherwise provided in the iollowing paragraph.

Right To Conlest, Grantor may withtiold payment of any tax, asscssment. or claim in connection with a good
faith dispute over the cbligation to pay, sv long as Lender's interest in the Property s not g‘eoFardnzed. I a'lien
arisus or is filed 48 a result of nonpayment, Grantor snall within fifteen (15) days after the tien arlses or, if a
fien is filed, within titeen (15) days alter Grantor hias notice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
sglisfactory to Lender in an amount sulficient to discharge the tien £?Ius» an){. costs and aftorneys' lees or other
charges that coulkd accrue as a result of a foreclesure or sale under the lien. In any contest, Grantor shat!
defend itsell and Lender and shali satisfy any adverse judgment before enforcement apainst the Propery.
u.rantg{1 E shall name Lender as un additional obligee under any surety bond furnished in the contest
proceedings,

Evidence of Payment, Grantor shall upon demand lurnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate ?_.overnmental official 1o deliver to Lender at any time
a wrilten stalement of the (axes and assessmaenis against thae Property.

. Notlice of Concauction. Grantar shall notify tander at least fifteen (15) days before any work is commenced,
any services arz inrnished, or any materials are supg.'led to the Property, it any mechanic's lien, materialmen's

' lien, or other lier coulct be asserted on account of the work, services, or materiale. Grantor will upon request
ot Lender furnish o Lander advance assurances salistaclory to Lender that Grantor can and wilt pay the cost
of such improvemarnits

is(tJPERTY DAMAGE INSURAMCE. The follawing provisions relaling to insuring the Property ara a part of this
arigage.

Mainienance of insuranca. Grantor shall procure and mainlain policles of firg insurance with standard
oxtended coverage endorsemenis-on a replacement basis for the full insurable value covering afl
Improvemeants on the Real Property’in an amount sulficien! to avoid application of any coinsurance clause, and
with a standard mortgagee clause in ‘aver ol Lender. Grantor shall also procure and maintaia comprehengive
general liability insurance iin such coverage amounts as Lendar may request with Lender being namag as
additional insureds in such liability insurance gollcies. Addnionaﬁv. %.’antor ghall maintaln such other
insurance, including hut not limited to horard, business interruption and boller insurance as Lender may
requne. Policies shall be wrilten by suce.nsurance companies and in such form as may be reasonably
acceplable to Lender, Grantor shall deliver to Lender certiivates of coverage from sach insurer containing a
stipulation that coverage will not be cancelled or ciminished without @ minimurn of ten (10) days’ prior written
natice to Lander and not containing any disclaime. of the insurer's liability for fallure to give such notice. Each
insurance policy aiso shall include an endorsement piuviding that coverage in favor of Lender will not be
impaired in any way by any act, omission or delault of-Grantor or any other person. Shou'd the Real Propery
at any tiene become localed in an area_designated by he-Qirector of the Federal Emergency Management
Agency as a specia) flocd hazard area, Grantor agrees to-obtan and maintain Federal Flood Insurance, 1o the
extent such insurance is required by Lende: and s or becomas available, lor the term of the loan and for the
full unpitd principal balance of the (0an. or the maximum lmit c4coverage that is available, whichever is legs.

Application of Proceeds. Grantor shall prornptly notify Lender of (.n¥ 1988 or damage to the Proparty. Lander
may make proof of loss it Grantor lails to do so within fitteen (+&) ~ays of the casualty. Whether or not
Lendor's securily 8 impaired, Lender may, at iis aection, apply ‘9 proceeds to the reduction of the
Indebledness, payment of any lien affecting the Prcpenty, or the restsralor and repair of the Propeny.
Lander elecls th apply the proceeds to restoration and repair, Grantor shal' repair or replace the darnaged or
desiroyed Improvements in & manner salisfactory to Lender. Lender shall, uson satistactory proof of such
expenditure, pay or reimburse Grantor from the praceeds for the reascnable vost of repair or restoration il P
Grantor is nat in defaull hereunder, Any proceeds which have not been disbursed within 180 days alter iheir

raceipt andd which Lender has not commided 1o the repair or restaration of the Proper.v.shall be used first to

pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, =id the remainder, if

any, shall be applied to the principal balance of the Indebtedness. If Lender holis any proceeds after .
payment in full of the Indebtedness, such proceeds shall be nald to Grantor. ol

Unexpired Inaurance at Sale. Any unexpired insurance shall inure to the benefit of, ‘@i pass lo, the n
purchaser of the Property covered by this Mortgage at anﬁ trusten’s sale o other sale held under the y
provigions of this Mortgage, or at any foreclosura sala ¢f such Propeny, E.{ )

Compliance with Exlatinﬁ Indebledneas. Ouring the period in which any Existing Indebtedness described o
below is in atect, comR ance with the insurance provisions contained in the instrument evidencing such gl -
Existing Indebtednass shall constitte compliance with the insurance provisions under this Morlgage, to the «1
extent compliance with the terms of this Mortgage would constilute a duplication of insurance requirément.

any procaeds from the insurartce become payable on i0ss, the provisions in s Mortgage for division of
prgcgedds shall apply only to tha! portion o! the proceads not payable to the holder of the Existing
indebtedness.

EXPENDITURES BY LENDER. if Graniar fails to comply with any provision of this Mortgage, lncludgy; any
cbligation to maintain Existing indebtedness in good standing as required below, or if any Action or praceeding I8
commenced that woulgt materially atlact Lender's interasts in the Property, Lender on {rantor's behall may, bul
shall not ba required to, take any aclion ihat Lender deems appropriate. "Any amount that Lender expends In 60
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender 10 the date of
repayment by Grantor, All such expenses, at Lender’s option, wili (a) be payable on demand, (b) be added 1o the
balance of the Nole and be apportioned among and be payable with any instalimant payments to become due
during either ‘i) the term of any applicable insurance policy or (i) the re:mijnin;;;I term of the Mote, or (cj be
tieated as a balloon payment which will bé due and payable at the Note's maturity. This Mortgage aleo will secure

AL T o e g

payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
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' remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be

by CONStrued as curing the default so as lo bar l.ender from any remedy that it otherwise would have had.

o ﬂArltiRANTY; DEFENSE OF TITLE. The toliowing provisions relating to ownarship of the Property are a part of this

= Mortgage.

It .

. Title. Grantor warrants that:  (a) Grantor holds good and marketable titie of record ta the Property in iee
simple, free and clear of all liens and encumbrances other than those set fortn in the Real ProFeny description
or in the Existing indebtedness section below or in any title insurance policy, litle report, or final title opirion
issued in favor al. and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, powar, and authority to execute and deliver this Mortgage o Lendar.

Defense of Tille. Subject 10 the excepticn in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the [awful claims of ali persons. In the avent any action or proceediyy is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expensg. Grantor may be the nominal Pany in such proceeding, but Lender shall be
enlitled to parucipate in the proceeding and 10 be represented In the proceeding by counse! of Lender's own
choice, andar2.tor will deliver, or cause tc be delivered, to Lender such instruments as Lender may request
from time to timz 10 permit such padicipation,

Compilance With Lowws. Grantor warrants that the Propurty and Grantor's use of the Property complies with
all existing apphcar e 'aws, ordinances, and regulations of governmental authorities.

EXISTING iNDEBTEDNEQS. - The foliowing provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of <nis Morigage.

Existing Lien, The lien of/this Mortgage securing the Indebtedness may be secondary and inferior to an
existing iien. Grantor express'y, covenarits and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent anv.uelault on such indebledness, any default under the instruments evidencling
such indebtedness, or any default nder any security documents for such indebtedness.

Default. It the payment of any instaliinent of principal or any interest on the Existing Indebledness is nci made
within the time required by the note euiazncing such indebtedness, or showid a default occur under the
instrument securing such indebtedness and- 0l be cured during any applicable grace period thereln, then, at
the option of Lender, the Indebtedness securce by this Mortgage shall becorne immediately due and payable,
angd this Mortgage shall be in default,

No Modification. Grantor shajl not enter into any agreement with the holder of ary mort?age' deed of trust, or
other security agreement which has priority over this Mcrtg‘age l? which that agreemaent I8 modified, amended,
exiended, or renewed without the prior written consant ot Lender. Grantor shall neither raquest nor accept
any future advances under any such security agreement without the prior written consert of Lender.

CONDEMNATION. The following provisions relating to condemnalien of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any pan of the Properiy is.condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, iLcnder-may at ils election require that all or any
ontion af the net proceeds of the award be applied to the Indettedress or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awaid riter payment of all reasonable costs,
expenses, and attornays' fees incurred by Lender in connection with the condemnation.

Proceedings. Il any proceeding in condemnation is filed, Grantor shali giorwotly notify Lender in writing, and
Grantor shall promptiy take such sleps as may be necessary to delend tne aclion and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall pe entitied 1o participate in the
proceeding and 10 be represented in the proceeding by counsal of its own chaice, 2nd Grantor will deliver of
catrj‘?e‘ tot.be gelivered to Lender such instruments as may be requested by it from (ime to time (o permii such
participation.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tre iollowing provigions
refating to governmental taxes, fess and charges aro a part of this Mongage:

Curront Taxes, Feea and Charges. U{)on request by Lender, Grantor shall execute such docurments in
addition 1o this Mortgage and taxe whatever other action is requested by Lender to perfec! and conlinue
Lender's lier on the Real Property. Grantor shall reimburse Lender for all taxes, as described belaw, together
with all expenses incurred in recording, perfecting or conlinuing this Mortgage, including without timitaticn alt
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies. (a) a sFeciﬂc tax upon this type of

Mortﬂaae o7 upon a¥ or aly part of the Indebtedness sacured by this Mortnage; (b} a specific tax on Grantor

which Grantor is authorized or required to deduct frem payments on the Indebtedness secured by this type of

Mortgaqe: (c} a tax on this type ol Morigage chargeable against the Lender or the holder of the Note; and %J)

% spflecn ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eflect as an Evani of Default (as defined balow), and Lender may
exercise any or all of its available remedies for an Event of Default as providad below unless Grantor either
i_a) pays the tax before it bacomes delinquent, or ‘b)lcomes!s the tax as provided above in the Taxes and
iens section and depasits with Lender cash or a sulficient corporate suraty bond or other security satistactory

to Lender.
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b
'+ SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relaling to this Morgage as a
b security agreement are a part of this Mortgage.

Ff Securily Agreement. This insirument shall constitute a sacurity agreement to the extent any of the Property
constilutes Tixtures or other personal property, and Lender shall have all of the rights of & secured party under
the Unitorm Commercial Code as amended from time 10 time.

};,-.' Security Intereat. Upon request by Lender, Grantor shall execule financing statemenls and take whalever

o i | o S ;

/ other action Is requested by Lender to perfect and continue Lender's gecurily interest in the Rents and
Pergonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and withaut further authorization from Grantor, file executed counterparts, coples or repreductions of this
Mortgage ag a financing staiament. Grantor shall reimburse Lender for alt expsnses incurred In perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably converiant to Grantor and Lender and make it available (o Lender within three (3) days
after receipt of written deinand from Lender,

Addresses. The mailing addressas of Grantor (deblor) and Lender (secured party), from which infcrmation
concerning the sacurity interest granted by this Mortpage may be obtained (each as required by the Uniform
Commaercial Cour), are as stated on the first page of this Morigage.

FURTHER ASSURAMCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attarnay-in-facl are a4.2a:1 ol this Mortgage.
Further Asgurances:” v any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 2o be made, executed or deliverad, 10 Lender or '0 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or reracorded, as the case may be, at such times
and In such offices and placae-as Lender may deem appropriate, any anc all such mortgages, deeds of trust,
security deeds, security agreemants, financing statements, continuation statements, instruments of further
assurance, cenificates, and othir ziezuments as may, in the soie opinion of Lender, be necessary or desirable
in order to effectuate, complete, purfect continue, or preserve (a) the obligations of Grantor under the Nots,
this Mortgage, and the Related Docurien's, and (b} the liens and socurity interests created by this Mongap{e
on the Propery, whether now owned or hereafler acquired by Grantor.  Unless prohibited by law or agreed (o
the contrary by Lender in writing, Granio' shall reimburse Lender for all costs and expenses incurred in
cennection with the matters referred to in s paragraph,

Atiorney=in-Fact. 1t Grantor 1aiis {0 do any ¢ (i@ things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and ‘at Grantor's expense.  For such purposes, Granlor hercby
i,fevocably appoints Lender as Grantor's attorne ~in-fact lor the purpose of making, execuling, delwerinF.
filing, recording, and doing all other things as may e necessary or desirable, in Lender's sole opinion, to
accompiish the matiers reterred 1o In the preceding parugiaph.

FULL PERFORMANCE. [f Grantor pays ali the Indebledness whien due, and otherwise pertorms all lhe obligations
imposad upon Grantor undar this Mortqage, Lender shall executa. nnd deliver to Grantor a suitable satisfaction of
this Mortgage and suitable staiements of termination of any financing statement on file evidencm‘q Lender's
security Interest in the Rents and the Personal Property. Gramor will-say, if permitted by applicable law, any
reagonable termination fee as determined by Lender fram time to time. If, however, payment is made by Grantor,
whether voluntarity or otherwise, or by guarantor or by any third party, en e Indebtedness and thereafter Lender
is forced to remit the amount of that paymant {a) to Grantor's trustee in bariwruptcy or to any similar person under
any federal or state bankruptcy law or law for the rellef of debtors, (b) by reasen o1 any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lenusr's propely, or () Dy rgason of
any settlernent or comprige of any claim made by Lender with any claimant {incluging without limitation Grantar),
the Indebtedness shall be considered unpaid for 1he purpose of enforcament of this Mortgage and thie Mon?age
ghall continue to be effective nr shall be reinstated, as the case may be, notwithstand’ag any cancellation of his
Morigage or of any note or other instrument or agreement evidencing the Indeblednessy nng the FProperty will
continue to secure the amount repaid or recovered {0 the same extent as if that amount nevel had been originally
receivew. by Lender, and Grantor snaill be bound by any judgment, decree, order, settiament or compromise
relating to the Indeitedness or to this Mongage.
DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default ("=vent of Delault"}
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebiedness,

Detault on Other Puyments. Faiiure of Grantor within the lime required by this Mortgage to make any

payr}'gem for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge »f

ary fien.

Compliance Defauit, Failure of Grantor to comply with any other lerm, obligation, covenant or condition

contained in this Mortgags, the Note or in any of the Related Documents.

False Stalements. Any warranty, representation or statement made or turnished to Lender by or on behalt of

Grantor under this Mortgage, the Note or the Related Documents is falsa ar misleading in any material

respect, eithar now or at the time made or furnished.

Defective Collateralization. This Monlgage ar any of the Related Documents ceases to be in full force and

affect (including failure of any collateral documents to create & valid and perfected security interest or lien) at

any time and for any reassn.

Insolvency. The dissoiution or termination of the Trust, the insolvency of Grantor, the appointment of a

raceiver 10r any part of Grantor's propsity, any assignment for the benelit of creditors, any tyge of creditor

workout, ar the commencement of any proceeding under any bankruptcy or insoivency laws by or agains!
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L . .
i Foreclosure, Forfellure, efc. Commencement of foreclosure or forleiture proceedings, whether by judicial
A4 praceeding. selt-help, repossession or any other method, by any creditor of Grantor or by any governmental
{; agency agains! any of the Properly. However, this subsection shall not appl?( in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the bhasis of the foreciosure or
larefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes raserves
W or a surety bond for the claim satisfactory to Lender.

. Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided tharein, including without limitation

g :artw agreemant conceriting any indsbtednass or other ubfigation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shail occur under any Existing Indebtedness or under any instrument on the
Propenty securing any Existing indebtedness, ¢r commencement of any suit or ather action to foreclose any
existing lien #nthe Property.

Events Affectiny. Guarantor. Any ol the preceding events occurs with respect to any Guaranior of any of the
indebtedness or any Guarantor dics or becomes incompetent, or revokes o! disputes the validity of, or liability
under, any Guaranivat the Indebtedness.

insecurity. Lender reasonably deems itsalt insecure.

RIGHTS AND REMEDIES O DEFAULT. Upon the accurrence ol any Event of Default and at any time therealter,
Lender. al its oplion. may execise any one or more of the following rights and remedies, in addition to any other
rights or remegies provided by 12w

Accelerate indebtedness. Leoder chall have the right at its option withou! notice 1o Grantor to declare the
entire Indsbtedness immediately due and payable, including any prapayment panally which Granior would be
1gquired (G pay.

UCC Remedies. With respect to all vr-2iy part of the Personal Property, Lender shall have all the 7ights and
remedies of a secured party under the Lniform Commercial Code.

Callect Rents. Lender shall have the righy-wiinout notice to Grantor, to take possession of the Froperty and
cofiect the Renls, lncludin;t amounts past uve and unpaid, and apply the net proceeds, ow2r and above
Lender's cosis, agains! lhe Indebtedness. In furtherance of this ri?ht, Lender may requira any tenant ot othar
user of the Propanty to make payments of rent o7 use fees directly to Lender,  the Rents are collected by
Lander, then Grantor irrevocabli( designatas Lender i1s Gramor's attorney-in-fac! o endoise inslruments
received In payment therao! in the name of Grantoi 2ad 1o negotiate the same and collect the proceeds.
Parmenls by tenants or other users to Lender in responcz o Lender's demand shall satisfy the obligations for
which the nayments are made, whether or nat any proper g-ounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ¢r through a receiver,

Mortgagee in Posseaslon. Lender shall have the right to be placea-as monﬁagee in possession ur (o have a
recelver appointed o take possession of all or any part of tha Progenty, with the power 1o protect and preserve
the Property, o operate the Properly preceding forectasure or sale, ard to collect the Rents from the Property
and apply the proceeds, ovar and above the cost of the receiversnip, anainst the Indettedness. The
mortgagaee in po3session or receiver may aerve without bond it permilier by law.  Lender's right to the
appointment o! a receiver shall exist whether or not the apparent vaww 0f the Property exceeds the
Indebledness by a substantial amount, Employment by Lender shall not disgueily a person from serving as a
receiver.

Judicial Foreclosure. Lender mnay oblain a judiclal decree foreclosing Grantor's (mlerasi in all or any pan of
the Proparty.

Deliclency Judgment. (f permitted by applicable law, Lender may ablain a judgrrenc.for any deficiency (0
remaining in the Indebtedness dug to Leader after application of all amounts received fror tie exercise of the &

rights provided in this section. th
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or ;\,}
avallable at law or in aguity. PR

Sale of the Property. To the extent pormitted by apilicable law, Grantor hereby waives anv and all rightto =
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell ail or any part 3y
of the Property together ar separately, in one sale or by separate sales. Lendear shall be anitled 10 bid at any
public sale on all or any porticn of the Propeny.

Notice of Sale. Lender shall give Grantor reasenable notice ol the lime and place of any public sale of the
Parsonal Property or of the time after which anr private sale or other iniended disposition of the Persona!
Property is tc be made. Reasonabie notice shall mean notice given at least ten (10) days boefore the time of _
the sale or dispasition, ;
Walver; Election of Remedies. A waiver Dy any party of a breach of a provision of this Mortgage shall nol

constitute a waiver of cr prejudice the pany's rights otherwise to damand sirict comf)'.iance with that provision
or any other provision. Election by Langer to pursue any remsady shall not exclude pursult of any other

remedy, and an election o make expenditures or take aclion to periorm an obligetion of Grantor under this
Mortgage after tailure ol Gianter to perform shali niot aflect Lender's right 1o declare a default and aexercise ils 3
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. ! Lender Institules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum us the court may &djudge reasonable as attorneys
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b fees at trial and on any appeal. Whether or nat any court action is invalved, all reasonable expenses incurred
by by Lender that in Lender's opinion are necessar\‘ at any time for the protection of ite interest or the
ol enlorcement of its righis shali become a part of the Indebtedness payable on demand and shall bear interest
i from the date of expenditura until reﬁaid at the rate provided for In the Note. Expenses covered by this
It aragraph inclucle, without limitation, nowever subject 10 any limils under applicable law, Lender’'s attorneys’
{ ges and Lender's iegal expenses whether or not there is a lawsuil, including attorneys’ fees for bankrupicy
5 pro_cgedlggs (including stlorts 1o modify or vacate any automatic stay or injun_ctionf appeals and any
-y anticipated past-judgment collection services, the cost of searching records, ob:aimn%!l ie reports {including

_ foreclasure reports), surveyors' 1eports, and appraisal fees, and title insurance, to the extent permilted by

applicabie Jaw. Granlor also will pay any court casts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
- notice of default and any notice of sale to Grantor, shall be in writing, may be be sem hy telefacsimilie, and shall
- be effective when actually delivered, ui when deposiled with a rationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, sirected 1o the addresses shown near the be?:nni:ag of this Morlgiage. Any party may change its
address for noticas under this Mortgage by giving formal written notice 10 the clheér parties, gpeciiying that the
- purpose cof the noticy-ie to changﬁ the party's address. Al copies of notices of foreciosure from the holder of any
len which has priority over this Mortgage shall be sent lo Lender’s address, as shown near the beginning of this
Mortgage. For notice-piiposes, Granlor agress to keep Lender informed at all timas of Grantor’s current address.

MISCELLANEQUS PROVIZIONS. The following miscallaneous provigions are a part of this Mortgage:

Amendments. This Morygaze, together with any Related Documents, constilutes the entire understanding and
agreement of the parties us (o the matters set farth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective-unless given in writing and signed bt the pany or parties sought to be charged or
bound by the alteration or amendnent.

Appiicable Law. This Mortgage har een delivared to Lender and accepted by Lender In the State of
llinois. This Mortgage shall be governad by and construed in accordance with the taws of the Siale of
lllinois.

Caption Headings. Caption headings in this'Mortgage are for convenience purposes only and are not to oe
used to interprat or define the provisions of this mortgage.

Merger. There shall be no merger of the interost or estate created by this Mortgage with any other interest o
estate in ;hLe %roperly at any time held by or forthe-henefit o1 Lender in any capacily, without the written
consent of Lender.

Soverability. !t a court ot competent jurisdiction finds any provision at this Mortgage to he invalid or
unenforceable as 1o any Ferson or circumstance, such’ fincing shali not render that provision invalid or
unenforceable as to any other persons or circumstances. 1Y fuasible, any such ofiending provision shall be
deemed to be modified 1o be within the limits of anforceabllity-or validity; hewever, if the olfending provision
cannol be so modified, it shall be stricken and all other provisions o7 this Mortgage in afl other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Morigiipe on transfer of Granlur's interest,
this Mongags shall be binding upon and inyre to the benelit of the paiiies, their successors and ass(l_gns. "
ownership of the Propeity becomes vested in a person other than Grantor, -ender, without notice to Grantor
may dea! with Grantor's successors with roference 10 this Mortgage aad the indebtedness by way of
:oab%e}é%nce or extension without releasing Grantor from the obligations of thic vAartgaga or liability under the
ndebtedness.

Tima is ot the Esaence. Time is of the essence in the perlormance of this Mertgage.

Waiver of Homestead Exemplion. Grantor hereby releasgs and waives all riﬁhta and benelits of the ‘«9
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Martgage. &
. J
Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morgage (or under  ry
the Related Documents) unless such waiver is in writing and signed by Lender. No delay o omission on the
pan of Lender In exermsin?“any nr?m shall operate as a waiver of sucn sight or any other right. A waiver by
any pany of a provision of this Mo ﬁage shall not conetitute a waiver of or prejudice the party’s righi otherwise  a»
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any 3
course of deaiing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender Is required in fhis Morigage,

the granting of such consent by Lender in any instance shaii not constitiie continuing conseint to subsequent

instances where such consent s required.

GRANTOR'S LIABILITY. This Mortgage Is executed by Grantor, not personally but as Trustee as provided abcue

in the exercise of the power and lhe authority conferred upon and vested in it as such Trustee (and Grantor

thereby warrants that it possesses full Power and authority lo executs this instrument). It is expressly understood

and agreed that with the exception of the faregaing warranty, notwithstanding anything to the contrary contained

herein, that each and all of the warrantias, indemnities, representations, covenants. undertakings, and agreements

made in this Morlgage on the part of Grantor, while in form purporting o be the warranties, indemnities

reprasentations, covenants, undsrtakings, and agreements of Grantor, ase nevertheless each and every ane o

them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and .

agreements gy Grantor or for the purpose or with the intention m_t:undin?I Grantar personally, and nothing in this y
ortgage or in the Note shall he construed as creating any liability on the part of Grantor personally 1o pay the ,

0%

Mole or any interest thal may accrue theraon, or any other Indebledness under this Mortgage, or to perform any
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e covenant, undenaking, or ag{;eemant, either express or implied. contained in this Mortgage, ail such liability. It
L @ny, being expresslz/ waived by Lender and by every person now or hereafier claiming any night or security under
F‘ this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
+ of the Nete and the owner or owners of any indebtednasg shall look sulely to the Proparty and 1o other assets of
¢! the Trust for the payment of the Note and (ndebtedness, br the enforcement ol the lien created by this Mortgaye
{ the manner provided in the Note and herein or by action to enforce the personal Hability of any Guarantor,

4‘
w
4

LESTER C. TORREY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AS
- TRUSTEE AS PHOVIDED ABOVE,

GRANTOR:

. 88 Trustee for LES];E“ C. TORREY AS TRUSTEE UNDER THE DECLARATION OF TRUST OF LESTER C.
TORREY /

o
e
K/C%—. -

“—~LESTRR C. T Y, us Trigtee for LESTER C. TORREY AS TRUSTEE UNDER THE DECLARATION OF
TRUST OF LEBTER A AN
‘-‘\‘-_ 1\‘3

INDIVIQUAL ACKNOWLEDGMENT

STATE OF D Q Clmn

%} ? !
COUNTY OF C&zt—j;{‘ )

On this day before me, the undersigned Notary Pubii;, personally-appesrad LESTER C. TORREY, to me known ta
be the individual described in and who executed the Mortgags, and ackpowledged that he ¢r she signed the
Martgage as his or her tree and voluntary act and deed, lor the uses Qnd nurunses thereln mentioned.

e

Given.undey my hand and official sea this S dayof

Lo 719 74,
, . et ,?
. } pr— (:"" —
BY_ 2t e (e Realding at ~

e THVIMIAAMAAA LA AR,
o i 3 ()[' !' [f r.[.-’{ 17.1 J.‘..".'.‘.'“l [4 "
4 HAOSEMARIE LOACNTY
‘ L]

Mv commiasion explraa . MOTARY PUBLIC, STATE OF Lnos
My Commission Expifrey 07122197

Notary Public in and for the Slate of

LASER PRQ, Reg. U.S. Pal. & TM. OH., Var. 3.21 (c) 1996 CFl ProServices, Inc. All rights reserved.
IL-~G0N3 TORREY.LN R3.OVL]
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