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THIS MORTGAGE ("Security Instrument") is given on JULY 3, 1996. The
mortgagor is QCTGRPER PROPERTIES, INC,, an Iilinois Corporation, ("Borrower").
This Security Instruinent is given to JAN NIZNIK and BARBARA NIZNIK, husband
and wife, in joint tenan.y, and whose address is 1726 N. Woced, Chicago, lllinois
60622, ("Lender")

BORROWER owes Lender toe principal sura of ONE HUNDRED SEVENTY-
FOUR THOUSAND, SEVEN HUNDRZLD, FIFTY & NO/100 (§174,750.00). This debt
i evidenced by Borrower's note dated thie s dats as this security instrument {"Note"), -
which provides for monthly payments, with the fll debs, if not paid earlier, due and
payable on July 14, 1999. This Security Instrummei secures to Lender: (a) the repayment
of the debt evidenced by the Note, with intevest, a2 a'l renewals, extensions and
modifications; (b) the payment of all other sums, with nterest, advanced under paragraph
6 to protect the security of this Security Instrumert; ard (¢} 4iic performance of |
Borrower's covenants and agreements under this Security Instnrinent and the Note, For

this purpose, Borrower does hereby mortgage, grant and convey io Lender the following =~ W
described property located in Cook County, iincis: - &

. | “
LOTS 22 AND 23 IN BLOCK 1 IN MORAN'S SUBDIVISION OF PARTS OF ?
LOTS ¢ AND 7 IN COUNTY CLERK'S DIVISION OF THE EAST 35 0% E:

SECTION 33, TOWNSHIP 40 NORTH, RANGR 13, EAST OF THE THI# 2
PRINCIPAL MERIDIAN, ACCORDING T() THE PLAT THEREOF RECGRED
JANUARY }1, 1887 AS DOCUMENT 789115, N COOK COUNTY, ILLINOIS.

which has the address of 2023-25 N, Lavergne, Chicago, NMinois 60644

TOGETYHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas
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rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to morrgage, grant and convey the Property and that the
Proper:y is unencumbered, except for encumbrances of record. Borrower warrants and
wilt defens generally the title to the Property against all claims and demands, subject to
any encumbrances of record.

1. PAYMZ’:T.OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE
CHARGES. Borrowe. s'is!l prompuy piy when due the principa) of and interest on the date evidenced
by the Nole and any prepayment and late charges due under this Note.

2. APPLICATION OF P~ ¥MENTS. Unless aprlicable law provides otherwise, all payments
received by Lender under paragrap.: | shall be applied: first, to late charges due under the Note, second,
io prepayment charges due under the Notz, third, to interest due; and last, to principal due.

3. CHARGES; LIENS. Fiorrower s wll pay all taxes, assessments, charges, fines and
Impositions attributable to the Property which ma/ attiin priarity over this Security Instrument. Borrower
shall pay thess obligations on time directly to the puirun owed payment. Borrower shail promptly furnish
to Lender all notices of amounts to be paid under this pazagraph and Borrower shall promptly furnish to
Lender receipts cvidencing the payiments.

" Borrower shalt promptly ciischarge any lien which Las priority over this Security Instrument
unless Borrower: {a) agrees in writing 10 the payment of the chl.gation secured by the lien in a manner
accepiable to Lender; (b) contests ia good faith the lien by, or defend’s aguinst enforcement of the lien in,
legal proceedings which in the Lender's opinion operate to prevent the eufvicement of the lien o
forfelture of eny part of the Properly; or {c) securss from the holder of the Jier ar agreement setisfactory to
Lender subordinating the lien to tais Security Instrument. If Lender determincs v sny part of the
Properiy is subject to a lien whick may attain priority over this Security Instrument, Lender may give
Botrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mrie of the actions
set forth above within 10 days of the giving of notice. :

4. RAZARD INSURANCE, Borrower shall kesp the improvements now existing or ne.eafter

erected on the Property insured :.gainst loss by fire, hazards inclided within the term "extended coverage” -

and any other hazards for whict Lender requires insurance. This insurance shall be maintained in the

amounts and for the periods tha; Lender requires. The insurance carrier providing the insurarce shall be

chosen by Borrower subject 1o T ender's appraval which shall not be unreasonably withheld.

Al insurance policies atd renewals shall be acceptable to Lender and shall include a standard
morigagee clause to read: JAN NIZNIK and BARBARA NIZNIK, husband snd wife, a5 jeint tenants.
Lender shall have the right to 'iold the policies and renewals. If Lender requires, Borrower shall promptly

give to Lender all receipts of paid preriums and renewal notices. In the event of loss, Borrower shali give '

prompt notice 1o the insuranct: carrier and Londer. Lender may make proof of loss if not made prompily
by Borrower.

-2-:

SRTELYS96




" UNOFFICIAL COPY . .




:

;
}
}
‘.

* day period will bagin when the notice is giver.

Unless Lender and Borrower agrec otherwise in wriling, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is cconomically feasible and
Lender's security is not lessened. If the restorntion or repair is net economically feasible or Lender's
security would be lessened, the insurance proceeds shail be applied to the sums secured by this Security
Instrument, whether or pot then due, with any excess paid to Borrower. Lf Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carried has offered to
seitle A claim, the Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-

n'ess | ander and Borrower otherwise agree in writing, ary application of procceds to principal
shall not ex'cad or postpone the due date of the monthly pryments referred to in paragraph 1 or change
the amount ¢ th.: payments. If under paragraph 17 the Property is acquired by Lendor, Borrower's right
to any insuranc:, prlicies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass to Lender i¢ te extent of the sums secured by this Security Instrument immediately prier to the

acquisition.

5, PRUSERVATICON AND MAINTENANCE UF PROFERTY. Borrower shall not destroy, .
damage or subst:ntistly change ' Property, allow the Property to deteriorate or commil waste.

6. PROTECTION OF LERDZR'S RIGHTS IN THE PROPERTY, If Borrower fails to
perform the covt nants and agreements coaaived in this Security Instrumient, or there is a legal
proceeding that nay significantly affect Lenae. s sights in the Property (such as a proceeding in
banktuptcy, probate, for condemnation or to enforcy 1wys or regulations), then Lender may do and pay for
whatever is nece ssary to protect the valug of the Proneny and Lender's righis in the Property. Lender's
actions may inc! ude paying any sums secured by a lien »iich has priority over thie Security Instrument,
paying past due taxes or inSurance prefiims, appearing i Cout, paying reasonable atiorneys’ fees and
entering on the roperty to make repairs, Although L.ander muy ‘oke action under this paragraph 6,
Lender dogs nol have to do so.

Any antounts disbursed by Lender under this paragraph 6 sheit bocome additional debt of
Borrower securtd by this Security Instrument. Unless Borrower and Lende: agree (o other terms of
payment, these umounts shall bear interest from the date of disbursament g¢ i%2 Note rate and shall be
payable, with interest, upon notice from Lender to Borrower 1equesting paymant.

7. INSPECTION, Lender or its agent may make reasanable entries upon 2. inspections of the
Property. Lend.r shali give Borrower notice at the time of or prior to an inspection specifying teasonable
cause for the inspection.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, i 1 connection with any condemnation or other taking of any part of the Property, or Sor
conveyance in L eu of condemnation, are hereby assigned and shall be paid to Lender.

In the «vent of a tota{ taking of the Property, the proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
partia! taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured

"By this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following

fraction; (a} the: total amount of the sums secured immediately before the taking, dividad by (b) the fair s
market value of the Property immediately before the taking. Any balance shall bo paid (o Borrower. o
N X!
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If the Property is abandoned by Borrower, or if, afer notice by Lender to Borrower that the
condemnor offers to make an award or setile a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at
its option, either 1o restontion or repair of the Property o to the sums secured by this Security Instrumment,
whether or not then due.

Unless Lender atd Borrower otherwise agree in writing, any application of proceeds to principal
shail not extend or postpone the due dato of the monthly payments referred io in paragraph 1 or change
the amount of such payments.

9 BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER.
Extensiza 9 the time for payment or modification of amortization of the sums secured by this Security
Instrument grunted by Lender to any successor in interest of Borrower shall not operate to release the
fiability of rha o:irinal Borrower or Bortower's successors in interest. Londer shall not bo required to
~ commence prozeer.nas aj:ainst any successor in interest or refuss to extend Lime for payment or otherwise
modify amorntization o( the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Bo:cower's successor in intercst. Any forebearance by Lender in exercising any right
or remedy shail not be & v aiver of or precluds the 2xetciso of any right or remedy.

10. SUCCESSORS AMD ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, The
covenants and agroement: of this Se :urity Instrument shall bind and benefit the successors and nssigns of
Lender and Borrower, sulrject to the provisions of paragraph 15. Borrower's covenants and agreements
shall be joint and severai.

11. LEGISLAYTON AFFECTING LENOEN'S RIGHTS. If cnactment or expiration of
applicable laws has the &:fect of rendering any provizio of the Note or this Security Instrumtent
unenforcenble according (0 its terms, Lender, at its optici inay require immediate paymend in full of all
sums secured by this Secirity Instrument and may invoke zav womedics permitied by paragraph 17. 1If
Lender exercises this opt on. Lender shall take the steps specifieZ 19 the second paragraph of paragraph
15.

12, NOTICES. Any notice 1o Borrower provided for in this Siominity Instrument shall be givea
by delivering it or by maling it by certified or registered mail unless applicable lnw requires use of
another method. The ncuice shall be directed (o the Property addeess or any oz 23/4ress Borrower
designates by notice 1o Lander. Any notice to Lender shall be given by certified or rtgislered mail 10
Lender's address stated | erein or any other address Lender designates by notice to Burov:ss. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or I erder whun
given as provided in this paragniph,

13, GOVERNING LAW; SEVERABILITY. This Security Instrament shall be goveniea by
federal law and the law of the State of )linvis. In the event that auy provision or clause of this Security
Instrument or the Note ¢ onflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or tlie Note which can be given effect witkout the conflicting provision. To this end
the provisions of this Sewrity Instrament and the Note are deciared to be soverable.

14, BORROWER'S COPY. Borrower shall be given one confomwd cop y of the Note and of
this Security Instrument.
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15, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER, If all or arty pi 1t of the Property or any interests in il is sold or transferred (or ifa
beneficial interest in Borrower :s sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender inay, at iis opiion, require immediate payment in full of all sums
secured by this Security Instrun:ent. However, this option shali not be exercised by Lender if exercise is
prohibited by federal law as of {he date of this Security Instrument,

If Lender exercises thix aption, Lender shall given Borrower notice of acceleration. The niotice
shall provide a period of not fess than 30 days from the date the notice s delivered or meiled within which
Borrower must pay all sums secured by this Security Instrament. [f Borrower fails to pay those sums prior

‘1o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrowet,

16. sORROWER'S RIGHT TO REINSTATE. If Borrower meets certain conditions,
Borrower sha'l bave the right ta have enforcement of this Security Instrument discontinued at any time
prior (o the eardier eZ2(a) 5 days (or such other period as applicable law my specify for reinstutement)
before sale of the Prope.rty pursuant to any power of sale contained in this Security Instrument; or (b) entty
of a judgment enforcirg oz Security Instrument. Those conditions are that Botrowsr: (2) pays Lender
all sums which then wonid £ due under this Security Instrument and the Note bad no acceleration
occurred; (b) cures any default of inv other covenants or agreements, (c) pays all expenses, incurred in
enforcing this Security Instrume: 2, including, but not limited lo, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonabl/ requirs to assure that the lien of this Security Instrament, Lender’s
rights in the Property and Borrov-er's Guligation to pay the sums secured by this Security Instrumnent shall
continue ynchanged. Upon reins'atement v Borrowet, this Security Instrument and the obligalions
secured hereby shall remain fully effective as i 2z acceleration had occurred. However, this right to

reinstate shall not apply in the case of acceleration viuwior paragraphs 11 or 15

17. ACCELERATION; REMEDIES. Lencer shall give notice to Borrower prior to
acceleration following Borrower 3 breach of any covenur? rz agreement in this Security Instrument
(but not prior to acceleration undler paragraphs 11 and 15 vubiz« applicable law provides otherwise),
The notice shall specify: (a) the defauit; (b) the action requires. = cure the default; (¢) a date, not
Jeas than 30 days frem the date the notice i3 given to Barrower, by mentch the defaull must be cured;
and (d) that faiiure to cure the de'sult on or before the daied speciieq i the notice may result in
accelerstion of the suma secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shalt further inform Borrower of the rigks v relastzte afier
ucceleration and the right to asser: in the foreclosurc proceeding the non-exizlenr= of a defunit of
any other defense of Borrower to acceleration and foreclosure. If the default is 2t cured os or
before the date specifled in the notice, Lender at its option may require immediate [ 2yment in full
of all sums secured by this Security Instrument without further demand and may foreviore 12y
Security Instrument by judicial prozeeding, Lender shall be entitled to collect sl cxpenscs ‘prurved
in pursuing the remediea provided L1 this parngraph 17, including, but st mited to, reasorsbis
atiorneys' fees and coats of titie evid nce,

18. LENDER IN FOSSESSION. Upon acceleration under parsgraph 17 or abandonment of the
Praperty and at any time prior to the ex)yiration of any period of redemption following judicial satc,
Lender (in person, by agent or by judiciilly appoinied receiver) shall be entitied to enter upon, take
possession of and manage the Property aad to collect the rents of the Property, including those past due.
Any rents collected by Lender or the receiver shatl be applied first 1o payment of the costs of managemont
of the Property and coliection of rents, including, bt not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

5.
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19, RELEASE. Upon payment of alf sums secuied by this Security instrument, Lender shall
release this Security Instrument without charge to Bonower. Borrower shall pay any recordation charge.

20, WAIVER OF HOMESTEAD. Borrower witives all rights of homestead exemption in the
Prapesty. '

21, RIDERS 10 THIS SECURITY INSTRUMENT. If one or niore riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and sgreemenis of each such
rider shall be incorporated into and shall amend and supploment the covenants and agreements of this
Security Irstrument as if the rider(s) were a part of this Sevurity lnstrument.

BY SIGNING BELOW, Borrower accepls and ag ¢es to the terms and covenants contained in
this Security knzrament and in any rider(s) executed by Burrower and recorded with it.

OCTOBER PROPERITZS. INC.

an HlinoigSorporati }/}'V,w k
BY: ﬁ {/ ¢ y
L -
its // es/pesT
STATE OF ILLINOIS, COUNTY OF COCK 25
1, Notary Public in and for said county ayd Site, DO HEREBY CERTIFY, that [_ed d S My f‘L

personally known to me 1o be the_ Pjgm o 35 Z.
of OCTOBER PROFERTIES, INC., an {!linois Corpora for, naw

personially krown to me to be the
of said Corporation, and personally known to me 1o be :he saine persois wiiose names are subscribed to

the foregoing instrument, appeared before me this day *n person and severuly acknowledged that as such
and 'y -
they signed and delivered the said instrument and caued the corporate seal of 7.2 2erporation (o be
afflxed thereto, pursuant to authority given by the Board of Directors of said Corpora‘ion s their free and
voluntary act, and as the free and voluntary aci of sai¢. corporation for the uses and purpoes therein set

forth.

GIVEN UNDER MY HAND AND SEAL THIS 3 DAY OF JULY, 1996.

000000000000.0000‘000000: m
"OFFICIAL SEAL" — 0
_KAY SUTTON. 3 NGTARVIPUBLIC
Wary Pubiic, State of Hiinois
“nimlssion Expires 10/22/97
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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS is made this 3rd day of July, 1996, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to JAN NIZNIK anc
BARBARA NIZNIK, husband and wife, (the "Lender") of the same date and covenng the
Property described in the Security Instrument and located at:

- 2023-25 N. Lavergne, Chicago, lllinois 60644,

IN ADDI7ION TO THE COVENANTS AND AGREEMENTS MADE IN THE
SECURIT'¢ INSTRUMENT, BORROWER AND LENDER FURTHER
COVENANT 48D AGREE AS FOLLOWS:

Borrower sheil aot seek, agree to or make a change in the use of the Property, or
its zoning classification, uriess Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental

body applicable to the Property
Except as permitted by fedra’ law, Borrower shall not aliow any lien infetior to

the Security Instrument tc. be perfectxd as;ainst the Property without the Lender's prior
written permission.

Borrower shall maintain insurance against rent loss in addition {o the other hazards
for which insurance is required by paragraph 4 of the Security Instrument. |

Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower suthorizes Lendcr or Lender's agents to collect the
rents and revenues and hereby directs each tenant of the Froperty to pay the rents to
Lender or Lender's agents. However, prior to Lender's Notite to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrumen, itorrower shall collect
and receive all rents and revenues of the Property as trustee for the braefit of Lender and
Borrower. This assignment of rents constitutes an absolute assignmeut aad not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Ectrower
shall be held by Borrower as trustee for benefit of Lender only, to be applled to tiie'sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receiv= 2!
the rents of the Property, and (iii) each tenants of the Property shall pay all rents due and
unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.
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Lender shall not be required o enter upon, take control of or maintain the
Property before or after giving notice of breach to Borrower. However, Lender or a
judicially appointed receivar may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and ail security deposits made in connection with leases of the Property. Upon the
assignmzat, Lender shall huve the right to modify, extend or terminate the existing ieases

and to execute new leases, in Lender's sole discretion. As used in this paragraph the word

"lease" shali mean "subleass".
Bortrove.s default or breach under any note or agreement in which Lender has an

intorest shall be & bruach under the Security Instrument and Lender may invoke any of the
remedies provided by the Security Instrument.

BY SIGNING BELOW, BORRGY, SR ACCEPTS AND AGREES TO THE TERMS AND PROVISIONS
CONTAINED IN THIS ASSIGNMF:vi OF RENTS RIDER TO THE SECURITY INSTRUMENT.

OCTOBER PROPERTIES, INC.

anlllipW (-

BY: j M?
A8

.TC;(:ld S [n mfa.
Prmamt

its







