UNOFFICIAL Q8

("Borrower™), This Security Instrument ig given
to U.S. LOBN, LIMITED PARTNERSHIP,

which {s organized én axisting under the laws of ILLINOIS !

and whoee address is | 351 WEST HUBBARD, SUITE 707, CHICAGC, ILLINOIS 60610

{"Lender').
Borrower owes Lender the principal sum of TWO HUNDRED FIFTY-TWO THOUSAND AND NO/100
Doliars (U.8. § 252,000.00 ). This debt is

evidenced by Borrower's note dated t'ie same date as this Security Instrument (*[Vote"), which provides for

monthly payments, with the full debt, if =ct paid eartier, due and payabls on AUGUST 1, 2026 '
This Security Instrument secures to Lendes. {a} the repayment of the debt nvidenced by the Note, with interest,
and all renewsls, extengions and modificativriz of the Note; {b) the payrnant of all other surns, with interest,
advenced under paragraph 7 to protect the securit» of this Security Instrument; and (c) the performance of
Borrawer's covenants and agreernenta under this Sceurily Instrument and the Note. For this purpose, Borrower
does hereby mortzsge, grant and canvey to Lender the Yollowing described preperty located in

COOK County, Olinois: : '

LOT 3 IN BLOCK 22 TN CANAL TRUSTEES' SUBDIVISION CF SECTION 7, TOWNSHIP

39 NORTH, RANGE 14, EAGT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.
Lo C o\
o~ S
which has the address of 2107 W. OHIO STREET, CHICACD )
[Btreet] [City]
Tiinois 60612 (“Property Addresa”);
(2ip Cadal

TOGETHER WITH all the improvements now cr hereafter erected on the property, and ail easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also

be covarsd by this Security Instrument. All of the foregoing is referred to in this Security Inswument as the
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurchered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Froperty againat all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower aud Lender covenant and agree a8 followa:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when dus the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under thz Note.

2. Fancs for Taxes and Insurance. Subject to upplicable Jaw or to a written waiver by Lender, Bocrower
shall pay to Lénder on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum
("Funds”) for: {a) yuarly taxas and assessments which may attain priority over this Security Instrument as
a lien on the Proparsy+ &) yeasly loaschold payments or ground rents on the Property, if any; {¢) yearly hazard
or property insurance przmiums; (d) yearly flood insurance premiwns, if any; (¢) yearly mortgage ineurance
premiums, if any; and (£ aay sums payable by Borrower to Lender, in accordance with the provisions of
peragraph 8, in lieu of the payment of mortyage ingurance premiums. These items are cailed "Escrow Items.”
Lender may, at any time, collect 4n2 hold Funds in an amount not to exceed the maximum amount a lender
for & faderally relatod mortgage lean may roquire for Barrower's escrow account under the federal Real Estate
Settlement Procedura Act of 1874 a3 an.ended from time to time, 12 U.8.C. Section 2601 et seq, ("RESPA"),
unless another law that applies to the Frunil s sets a lesger amount. If 50, Lender may, at any time, collect and
hold Funds in an amount not to exceed the ievser amount. Lender may estimats the amount of Funds dus on
the basis of current data and reasonable ssdiin=tes of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow I'era. Lender may not charge Borrower for holding and
applying the Funds, annuaily analyzing the estrow sccouns, o verifying the Bscrow Itams, unless Lender pays
Borrower interest on the Funds and applicable law permnils lerder to make such a charge. However, Lander
may require Borrower to pay & one-time chargs for an independent veal eptata tax reporting service used by
Lender in connection with this loan, unless applicable law providds ofuerwise, Unless an agreement is made
or applicable law requires interest to be paid, Lender ghall not be reyured to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agroe in writing, howovrs, that interest ahall be paid on the
Funds. Lender shall give to Borrower, without charge, an annua! accounting i +he Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds wa3 pady. The Funda are pledged as
additional security for all sums secured by this Security Instrument. '

If the Funds held by Lender exceed the amounts permitted to be held by appliahle law, Lender shall
account to Borrower for the excess Funds in accordance with the requirementy of applicable law, If the amount
of the Funds held by Lender at any titae is not sufficient to pay the Escrow Ttems wher dxd, Lander may $0
notify Borrower i writing, and, in such case Borrower shall pay to Lender the amount necarsary to tnake up
the deficiency. Borrower ahall make up the deficiency in 10 more than twelve monthly payms:its, at Lander's
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or gell the Property,
Lender, prior to the acquisition or sale of the Property, ghall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the suras secured by this Security Inslrument.

3. Application of Payments. Unless applicable law provides otherwiag, all payments recelved by Leander
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
armounts payable under paragraph 2; third, to interest due; fourth, to principal du; snd last, to any late
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charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions

atizibutable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 8, or if not
paid in that manner, Borrower ahall pay thern on time direcily o the person owed payment, Borrower shall
promptly furnish to Leader all notices of amounts to be paid under this paragraph. If Borrower makes these
paymente directly, Borrower shall promptly furnish to Lender reccipta evidencing the paymente.

Borrowst shall promptiy discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the liea in s manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforceinent of the lien i, logal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement patisfactory to Lender subordinating the lien to this Security Instrustent. If 1ender
determines that any part of the Property it subject to a lien which may attain priority over this Security
Insteument, Lender may give Borrower a nutice identifying the lien. Borrowsr shall satisfy the lien or take one
or anore of the #etions set forth above within 10 duys of the giving of notice,

§. Hxga=’ or Froperty Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Properhy insured against lons by fice, hazards included within the term “extendad coverage” and
any other hazards, irinding flseds or flooding, Sor which Lender requires insurance. This insurance shall be
rasintained in the aiacunts and for the periods that Londer requives. The insurance carrier providing the
insurance shall be chosen i+ Borrower subjuct to Lender’s approval which sbail not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain covarsge to
protect Lender's rights in the Szoperty in aocordence with paragraph 7.

All insurance policies and ;epewala shall be acteptable to Lender sad shall include a standard mortgage
clause, Lender shall have the rignt %o hold the policies and renewals. If Lender requires, Borrower sheil
promptly give to Lender all receipts of yaid sremiums and renewal notices. In the eventof loss, Borrower shall

give prompt notice to the insurance can 120 and Lender, Lender may make praof of loss if not made promptly

by Borrower,
Urless Lender and Burrower otherviss sgree in writing, insurance procesds shall by applied to

restoration or rapair of the Property dumaged, if (he roetoration or repair is economically feasible and Lender's
security is not lessened, If the restoration or repair 8 nct economically feasible or Lender’s security would be
lessened, the Insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. 1f Borrowr shandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has wiiored to settle & claim, then Londer may collect
the insurance proceeds, Lender may use the proceeds to repais r¢ ventore the Property or to pay sums sedured
by this Security Instrument, whether or not then due. The 30-dr3 period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any apr lication of proceeds to principal shail
not extend or postyone the due date of the moathly paymenis referred 40 n paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Froperty is acquirec by Lender, Borrowar’s right 1o any
insurance policies and proceeds resulting from damage to ths Property prior o the acquisition shall pass to
Lender tc the extent of the sums gecured by this Security Insirument immediste’y prior o the acquisition.
8. W,MMWWW&MWEW&MAEM
Lesyeholds. Borrower shall accupy, establish, and use the Property &s Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall conlinue to owtp the Property as
Borrowee's principal residence for at least one year after the date of oecupanicy, unless Lender otherwise agrees
in writing, which consent shal not be unreasonably withbeld, or unless extenuating circumstanced enist which
are bayond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow loe Property
to deteriorate, or commit waste on the Property. Borrower. shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gocd faith judgment could result in forfeiture
of the Property or otharwise materially irnpair the {ien crented by this Security Instrument or Lendar’s secutity
interest. Borrower may cure such a defsult and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with & ruling that, in Lender's good faith determination, preciudes forfeiture of
the Borrower's interest in the Property ar other materi impairment of the lien created by this Security
Instrument or Lender’s security interest, Borrower shall also be in defsult if Borrower, during the loan
applicstion process, gave materially falso or inaceurate Information or atatements to Lander (or failed to provide
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Lender with any material information) in connection with tae loan evidenced by the Note, including, but not
Limited to, representations cencerning Borrower's occupancy of the Property as a principal residence. If this

Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Barrower

acquires fee title to the Property, the leasehoid and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Righis in the Property, If Borrower fails to perform the covenants and
agveements contained in this Security Instrument, or there is & legal proceeding that may significantly affect
Lender’s righta in the Property (such aa a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Securlty Insirument, appearing in court, paying reascnable wttorneys’
feas and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
gecured by t'de Security Instrument. Unless Borrower and Lender agree to other terms of payment, thease
amounts shall Drar interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice Srom Londer to Borrower requesting payment.

8. Mortgug, Tnsurance, If Lender required mortgage insurance as a condition of making the loan
gecured by this Secur’sy Instrument, Borrower ghall pay the premiums required to maintain the mortgage
insurance in effect. If, io: sny reason, the mortgage insurance coverage requirsd by Lender lapses or ceases
to be in effect, Borrower cagi vay the premiums required to obtain coverage substantially equivalent o the
mortgag: insurance previoualy in effect, at a cost substantially equivalent to the cust to Borrower of the
wortgage insursnce previously ‘a «ffacs, {tom an alternate mortgage insurer approved by lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
wmonth & sum equal to one-twelfth of the yesrly martgage ingurance premivm being paid by Borrower when
the insurance coversge lapsed or ceased (0 ¢ in effect. Lender will accept, use and retain these peyments as
» Iogs reserve in lieu of mortgage insurance, 1 o#3 reserve payments may 210 longer be required, at the option
of Lender, if mortgage insurance coverags (in e amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes av.ilable and is obtained. Borrower shall pay the premiums
required o maintain mortgage insurance in effect. or to provide a lues reserve, until the requivement for
mortgage insurance ends in accordance with any writieo apresment betwaen Borrower and Lender or applicable

law.

9, Inspevtion. Lender or its agent may make reasoushle entries upon inspuctions of the Property.
Lender shall give Borrower notice st the lime of or prior to a2 ‘ampection specifying reasonable cause fur the

inspection.

10. Condempation, The proceeds of any awsrd or claim for Jamages, direct or consequentisl, in
connection with any condemnation or vther taking of any part of tha Troperty, or for conveyance in livu of
condemnation, are hereby assipned and shall be paid to Tender.

In the event of a total taking of the Property, the proceeds shall be uppiicd to the sums secured by this
Security Instrument, whether or nol then due, with any excess paic to Borrovrer, In the event of & partial
taking of the Property in which the fair market value of the Property immediately Gefare the taking is equal
to or greater than the amount of the sums secured by this Security Instriment immdistoly before the taking,
unless Borrower and Lender atherwise sgree In writing, the sume secured by this SBecurivy Ingtrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (s} the total raunt of the sums
secured immadiately before the taking, divided by (b) the fair market value of the Property imatediately before
the taking, Any bajance shall be paid to Borrower. In the event of & partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
franediately before the taking, unless Borrower and Lender otherwise agree it writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by thie Security nstrument whether or
not the sums are thsa due.

If the Property is abandoned by Borrower, or if, after notive by Lender to Borrower that the condemner
offers to taake an award or settle a cisim for damages, Borrower fails to respond to Lender within 30 days
aftar the date the notice is givea, Lender is authorized to collect and apply the proceeds, at iis upiion, either
to restoration or repair of the Property or to the sume secured by this Security Instrument, whether not then
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Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shall
not extend or postpone the dus date of the monthiy payments referred to in paragraphs 1 and 2 or change the

amount of such payments.
11. Borrowsr Not Releassd; Forbearaoce By Lender Not a Waiver., Extension of the time for payment

or modification of amortizetion of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower o Borrowsr’s
successors in intarest. Lender shall not be required to commence procoedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums gecured by this Security
Instrument by veason of any demand made by the original Borrower or Borrower’s successors in interest, Any
forbearance by Lender in exercising any right or remedy shall not be & weiver of or precluds the exercige of

any right er remedy.
12. Successors and Assigns Bound; Joint end Several Linbility; Co-signers. The covenants and
this Security Instrument shall bind and banefit the successors and assigns of Lender and

agreements of
Borrower, subizot to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
does not execute the Nota: (a} is co-signing

peveral. Any Lo rower who co-signs this Security Instrument but
this Security Instrument only to mortgage, grant und convey that Barrgwer’s interest in the Property under
the terms of this decvrity Ingtrument; (b) i# not personally obligated to pay the sums secured by this Secuxity

Instrument; and (¢} Az ees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations witl ragard to the terms of this Security Instrument or the Note without that Borrower’s
congent. :

18. Loan Charges. 7' (e loan secured by this Security Instrument is subject to & lew which zets
maximum loan charges, and the’ Tow is finally interpreted so that the interest or other loan charges collected
or to be collscted in connaction wiip the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount nscessary 0 #aduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded pormitted limits will be refunded to Borrower. Lender may choose to
make this refund by reduciug the principaloed under the Note or by making a direct payment to Borrower.

If s refund reduces principal, the reduction !

charge under the Note.

14. Notices. Any notice w Borrower provide 4 forin this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicabis e requires use of another method. The notice ahall be
directad to the Property Address or any other address Soveower designates by notice to Lender. Any notice to
Lender ghall be given by first class mail to Lender’s acd:cas atated herein or any other address Laender

designates by notice to Borrower. Any notice provided for in {ois Security Insteument ahall be deemed o have

hoen given to Borrower or Lender when given a5 provided in th:s paragraph.
15. Governing Law; Severability. This Security Instrument shell be governed by federal law and the
law of the jurisdiction in which the Property is located. In the svent that v provision or clause of this Security
Ingtrument or the Note conflicta with applicable law, auch conflict shiell pot affest other provisions of this
Security Instrument or the Note which can be given effect without the cunflicting provision, To this end the
provisions of this Securify Instrument and the Note are declared to be severable,
16. Borrower’s Copy. Borrower shall be glven one conformed copy of ¢ Note and of this Security

Instryment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any patof the Property or
it is sold or transfarred {or if a beneficial interest in Botrower i8 sold or transferred and
erson) without Lender’s prior written consent, Lender may, Al its ~vtion, require
f all sums secured by this Security Instrument. However, this op‘iva shall not be
. exercised by Lender if exercise is prohibited by federal law os of the date of this Security Instrument.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days Sror the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Secusity Instrument. If Borrower feile to pay these sums prior t0 the
expiration of this period, Lender may invoke any remedies permited by this Security Instrument without
further notice or demand on Borrower.

18, Borrower’s Right to Reisstate. If Borrower meets certain conditions, Borrower shall have the right
to havs enforcement of this Security Instrument discontinued at any time priov to the earlier oft (a) § days (or

due.

any interest in
Borrower is not a natural p
immediate payment in full o
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such other period as applicable law may specify for reinstatement) before awle of the Property pursuant to any
power of sale contained in this Security Instrument; or (o) entry of 3 judgment enforcing this Security

Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due under
thisSecurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security fustnunent, including, but
not limited te, reasonable attornays’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Bosrower’s obligation to pay the
sure.y secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowsr, this
Security Instrument and the obligations secured herebiy shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate ehall not apply in the case of acceloration under paragraph 17.

19. Sale of Nots: Change of Loan Servicer, The Note or 2 partial interest in the Note (togother with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
inn & change in the entity (known as the " Loan Servicer™ that collects monthly paymenta due under the Nots
and this Security Ingtrument. There aiso may be one or more changes of the Loan Servicer unrelated to 2 sale
of the MNots. If #acre is & change of the Loan Bervicer, Borrower will be given written notice of the change in
accordance with peragraph 14 abovs and applicable law. The notice will state the name and addrees of the new
Loan Servicer and G address to which payments should be made. The notice will alto contain any other
jnformation required by applicable law.

90. Haxardous ¥ovitances. Borrower shall not cause or permit the presence, use, disposal, storage, or
relesse of any Hazardous Suistances on oF in the Property. Borrower ahall not do, nor allow anyone else to
da, anything affecting the Propurty thatis in violation of any Environmental Law. The preceding two sentances
shail not apply to the presence, se; or storage o the Property of amall quantities of Hazardous Substances
that are generally recognized to bt 7pTwopriate fo aormal regidential use and to muintenance of the Property.

Borrower shall promptly give Le=der written notice of any investigation, claim, demand, fawsuit or
other action by any governmental or regulatory sgency or private party inyolving the Property and any
Hazardous Substance or Environmental Liw)of which Borrower has actua: knowledge, If Borrower learns, or
is notified by any governmental or regulatiry suthority, that any rermoval or other remediation of any
Hazardous Substance affecting the Property is nvi<ssary, Berrower shall promptly take all necessary romadial
actions in accordance with Environmentel Law,

As used I this paragraph 20, "Hazardous Suhstances” are thise substances defined as toxic or
havardous subatances by Environmental Law and the foliov.ing substances: gasoline, kerosene, other flammable
or togde petroleum products, toxic pesticides and herbicidec, va'atile solven:s, materials cuntaining asbestos or
formaldshyde, and radioactive materiale. As uged in this paras s7h 20, " nvironmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or enviroumental

protection.
NON-UNTFORM COVENANTS, Borrower and Lender further ¢vaenant and agree as follows:

21 ammﬂon;mmmmmmmmnmum;mwmm&nmwm
Bomwer’sbreachcfmeomantsrmntintbisSecuﬁtylnshwmb(bnbnwpﬂorwmaﬁon
under paragraph 17 unless applicable law provides otherwize). The noticrs shall specif;: W) the default; (b} the
action required to cure the default; (c)gdnta,notleutbaaaodan?'mmtbednwﬁrmﬂwisgimw
Borrower, by which the default zust be cured; and (d) that failure to cure the default v or befure the date
spuiﬂodinthemﬁuemnymultinmleuﬁon of the suzms secured by 'his Security Instraraent, foreclosura
by judicial proceeding and sale of the Froperty. The notive ahall further inform Borrowes « ihe right o
reinmuaﬁarmaﬁouandﬂ!eﬁghttoummmfmecluuupmrudhgthemm«ofa&!ﬁuh
ormyoﬂ:wdd‘mofwwmlaaﬁmandfomclmlfthednf:‘:ulmnotcuwdnnorbefmi‘.hedab
spacified in the notice, Lander atita oyﬁmmsquﬁmimmediatepmmthﬁxﬂofaﬁsummw&s
Bnmwmwmamnnmﬂmmdmm%mmmmwwm.
Lender shall be entitled to colloct all expenses ingurred in pursuing the remedies provided in this peragrapb
21, including, but not limited to, reasonsble attornzys' fees and costa of title evidence,

23, Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this

Becurity Instrument without charge to Borrower.
23, Waiver of Homestead, Borrower relinquishes all right of po #er and waives all right of homestead
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and distributive share in and to the Property. Borrower waives ail right of homestead exemption as to the

Property.
94. Riders to this Becurity Instrument. If one or more riders are »xecuted by Bosrower and recorded
together with this Security Instrument, the covenants and agreements of each rider shall be incorporated into

and shall arnend and supplement the covennnts and agreements of this Security Instrument as if the rider(s)
were a part of thin Security Instrument.

[Check applicable box{es)]
(3] Adjustable Rate Rider ] Cor.dominium Rider (% 1-4 Family Rider
() Graduated Payment Rider {7 Planned Unit Development Rider [] Biweekly Payment Rider
{J Balloon Rider [ Rate Improverent Rider ] Second Home Rider
[J Other(s! [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this
Security Insaument end in any rider(s) executed by Borrower sad recarded with it

Witnesses:
! " Al )
i/ ’,”-‘7‘27 Sesl) oot 2L A 2"‘:/7") _(Hea)
ICHAEL - RIDGE Borrower . RIDGE Botrower
Bocdsl Bacurity 332-6B8-1503, Socixl Sscuvity 349-72-93580
B 1))] Bl
Berriwer Borrower
Boclal Security & Soclal Becurity
{8asl) & (Saxl)
Borrower Boreower
Bocial Becurity Bonldi Seourity _
_ ;} wal )
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signed and delivered the said instewnent &g (70 {

I, \}\,( LL l{-&j L ¢k f,' s Notary Public it and for said csuriy and state do hereby certily
that BN U S CH
./ I‘
/ , personally known lo me #6 be the same persor(s) whose name(s)
subscribed e foreguing instrument, appeared before me this day in person, and ackrowledged thut / L7,
At {
free and voluntary gact, for the uses and purpaaes therein set ‘E‘for v
Given under my hand and official seal, this _ e dagof [T YR 1{}_, ' / (/7 § L,
o vy J - {_1 :- y }
‘\r’l 'L'Q IJ LL' J/éff /]\) (,E}.»] 4 rj‘//"l?-’:{ll

My Commission Expires:

Thiv Ingtrument was prepaye :
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WHEN RECORDED MAIL TO:

U.S. LOAN, LIMITER PARTNERSHIP
351 WEST HUBBARD, SULITE 707

CHICAGO, ILLINOIS 60610

LOAN NO. CH200

[Space Above This Lifie For Recarding DA

1.4 FAMILY RIDER
(Azsigrnent of Rente)

THTS 1.4 AMILY RIDER is made this 2nd dayof  JULY 1996 , and is
incorporated inte and ahll be deemned to amend and supplement the Mortgage, Deed of Trust or Security Deud
(the “Security Instrume:t”) of the same date given by the undersigned (the "Borrower") to secure Borrower's

Noteto U.S. LOAN, LIMITED PARTNERSEIP,
{the "Lender”)

of the same date and covering ke Japerty described in the Security Instrument and located at:
2107 W. OHIO STREET, CHIZAGO, ILLINOIS 60612

[Propurty Addrest]

-4 FAMILY COVENANTS. In addiiion to the covenants and agreementa made in the Sscurity

Instrument, Borrower and Lender further coveneut end agree ag follorvs:

A. ADDITIONAL PROPERTY SUBJECT TN THE SECURII'Y INSTRUMENT. In addition to the
Property described in the Security Instrument, the fullring items ave added to the Property description, and
shall also constitite the Property coversd by the Securit Tstrument: building mauterials, appliances and goods
of every nature whatsoever now or hereafter located in, o, vr used, or intended to be used in connection with
the Property, incuding, but not liaited to, those for the purpusss-of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishiny apparatus, security and acceas control
apparatus, plumbing, bath tubs, water heaters, w ater clogets, sinks, var.ses, stoves, refrigerators, dishwashers,
disposaly, washers, dryers, awnings, storm windows, storm doors, Berais, blinds, shades, curtaing and curtain
rods, atteshed mirrors, cabinets, paneliing aud attached Roor coveringu nuw or hereafier attached to the
Property, ali of which, including replacements and additions therato, shall o deamed to be and remain & part
of the Propzrty covered by the Security Instrument. All of the foregoing togethe> with the Property described
in the Security Instrument (or the lessehiold estate if the Security Inutrument is 01 & ‘easehold) dra referred
to in this 1-¢ Family Rider and Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAV/. Borrower shall not suel, agree to or make a
change in the use of the Property or its zoning classification, urless Leider has agreed in wiiting to the change.
Borrower shall comply with all laws, ordinances, regulation: and requirementa of any govestumental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by lederal las, Borrowar shail not allow any lien
inferior to the Secwity Instrument to be perfected agains: the Property without Lender's prior written
permisgion.

D, RENT LOSS INSURANCE. Borrower ghall maintain insurance ageinst rent loss in addition to the
other hagards for which insurance is required by Uniform Cuvenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. The first sentency: in Uniform Covenant & concerning Borrower's
accupancy of the Preperty is deleted. All remaining covenants and agreements set forth in Uniform Covenant

6 shall remain in effect.
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TG 708.PCLA-IE FageIof2

OvEe6srggs







UNOFFICIAL COPY

G. ASRIGNMENT OF LEASES. Upon Lender’s request, Borrower phall assign to Lender all leages of
the Froperty and all security deposits made in connection with leases of the Property, Upon the assigmnent,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. /s used in this paragraph G, the word "lease" shall mean "gublease” if the Security
Instrument is on a leasehold.

H, ASSICNMEN'T OF RENTS; APPOINTMENT OF RECEIVER; LENDER IV POSSESSION.

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
{*Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lander or Lender's agents to collect the Rents, and agrees that each tenant of the Proparty shall pay the Renta
to Lender or Lender’s agents, However, Borrower shail receive the Rents until {{) Lender has given Borrower
notice of default pursuant to peragraph 21 of the Security Instrument and (ii) Lender haz given notice to the
tenant{s) that the Rents ave to be paid to Lender or Lendor's agent, This assignment of Rents constitutes an
absclute sasignment and not an assignment for additional security only. 1f Lander
gives notice of breach o Borrower: (i) all Renta received by Borrower shall be held by Borrower as trustes for
the benefit of Zender only, to be applied to the suros secured by the Security Instrument; (if) Lender shall be
entitled to cuilert and receive all of the Rents of the; (iii) Borrower agrees tiiat each tenant of the Property shall
pay all Rents de and unpaid to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv)
unless applicable I»w provides otherwise, ali Rents collected by Lender or Lender’s agents shall be applied firgt
to the coats of takiig rontrol of and managing the Property and collecting the Rents, including, but not limited
to, attarney’s feos, recsivar’y fees, premiums on receivet’s honds, repair and meintenance costs, insurance
premiums, taxes, assaggne.its and other charges on the Property, and then to the sumy secured by the Ssourity
Tnstrument; (v) Lender, Lepizi’'s agents or any judicially appointed receiver shall be liable to account for ohly
those Rents actually received; 87id (vi) Lender shall be entitled to have a receiver appointed to take possesaion
of and manage the Property and-celact the Rants and profits derived from the Froperty without any showing
aa to the inadequacy of the Property as vecurity,

I the Rents of the Property ars no* sufficient to cover the costs of taking conbrol of and mandging the
Property and of collecting the Rents any fidz expended by Lender for such purposes shall become indebtadness
of Borrower to Lender secured by the Securily instrument pursuant to Uniform Covenant 7.

Borrowes represents and warrants the! Borrower has net exeou'ed any prior assignmont of the Rents
and has act and will net perform any act that vould prevent Lender from excroising its rights under this
paragraph.

Lender, or Lender’s agents or & judicially appoiriad receiver, shall not be required o eater upon, take
control of or maintain the Property before or after giving r.ot'ce of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may dr'sy at any time when & default oocurs, Any
application of Rents shall not cure or walve any default or invaliddte any other right or remedy of Lender. This
assigumfixlllt of Rents of the Property shall terminate when all the suns ! ecured by the Security Instrument are
paid in full.

L CROSS-DEFATLT PROVISION, Borrower's default or breacii wiider any note or spreement in which
Lender has aa interest shall be a breach under the Security Instrument ar Lander may invoke any of the

remedies permitted by Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees (o the wrm/sa.nd prov sior s contained in this 1-4
. . &

Family Rider. _ \ ) 2 , D‘ P
’Lj/%uw [ﬂ g‘?/ S%Zarmw 7 f/;é’:?f/()

MICHAEL \J. RIDGE SHANNON M. RIDGE
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of JULY, 1596
and Is incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Inatrument") of the same date given by the undersigned (the "Borrower") to secure
Borrowsr's Adjustable Rate Note (the "Note") o U. 8. LOAN, LIMITED FARTNRRSHIP,

{the "Lender")
of the same dste and covering the property desciibed in the Security Instcument and located al

2107 W. OMIO STREET, CHICAGO, ILLINCIS 60612

{Prapotty Address)
THE NOTF CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY ¥ YMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE A £iNY ONE 'TIME AND THE MAXIMUM RATE THE BORROWER MUBT FAY.

ADDITIONAL; ZGYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower rad Lender further covenant and agree a8 followa:

i INTEREST RATE AWD MONTHLY PAYMENT CHANGES _
The Note provides for an iniduiinterest rate of 11.500 %, The Note provides for changes in the

interest rate and the monthly paymesiz, as follows:
¢. INTEREST RATE AND MONTHI/¥ PAYMENT CHANGES

(A) Cbange Dates
The interest rate I will pay may changetathe 1st day of FEBRUARY, 19§57 ,
and on that day every sixth month theregfter. Ercn date on whick my interest rate could change is calied &

"Chsange Date."

(B) The Index
Beginxing with the first Change Date, ray interest isle will be based on an Index. The "Index” is the

average of interbank offered rates for six-month U.S. dol'a» derominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The mort vecent Index figure available as of tho first
business day of the month immediately preceding the month in which the Change Date occurs is called the
*Current Index."

I the Index is mo longer available, the Note Hoider will choore i new index which is based upon
comparakls information, The Note Holder will give me notice of this choice.

(@ Calculaticn of Changes

_ Before each Change Dae, the Note Holder will caleulate my new interest 1aie by adding SEVEX
AND THREE/FOURTHS percentage points ( 7,750 %)tothe Currint Index. The Note Holder
will then round the result of this addition to the nearest of one-eighth of one percentage goiat (0,125%). Subject
to the limits stated in Section ¢ (D below, this rounded amount will be my new interes¢ vate until the next
Change Date.

The Note Holder will then determine the amount of the montles, pryment that would be s1uliient to repay
the unpaid principal that I am expected to owe at the Change Date ia full on the maturity date at my new
interest rate in substantially equal payments. The result of this calkulation will be the tiew amount of my
monthly payment,

(D) Limits on Interest Rate Chauges

The interest rate I am required to pay at the first Change Date will not be greater than 12.5C0 %
oz less than 11,500 %, Thereafter, my intarest rate will never be increased or decreased on any
single Change Date by more than ONE percentage point ( 1.000%) from the
rate of interest | have been paying for the preceding six months. My Interest rate will nevar be greater
than 17.50¢ %, or jess than  11.500 %

mmuumwmnmm-mmm-wawomm-cmmm Form 8182 72 (rmcdifinD
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(E)  Effective Date of Changes
My new interast rate will become effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my tmonthly payment changes again.

i ) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in ;y interest rate and the amount

of my monthly payment bafore the effective date of any change. The notice will include information required
by luw to be given me and also the tille and telephone number of & porson who will anawer any question I

may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1t'all or any part of the Property or any
intersst in +* is sold or transferred (or if a beneficial interest in Eorrower is sold or transferred and Borrower
is not a natura’ person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all swns secured by this Becurity Instrument. However, this option shall not be exercised
by Lender if exervise it prehibited by federal law as of the data of thin Security Instrument.

If Lender exercizes the option to require immediate payment i rull, Lender shall give Borrower notice
of acceleration. Thi notico rasll provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrowss must pay all sums secured by this Security Instrument. If Borrower fails
to pay these surns prior to the *upi-ation of this period, Lender may irvoke any remedies permitted by this
Security Instrument without furtheritice or demand on Borrower.

BY SiGNING BELOW, Borrovrer accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

o 2
4 ///L‘}a'—sz}"/ /% QM

Y66t 596

BFATNON M, RIDGE = Botrower

(Seal) 23 {Beal)

Borrower Borrowsr

—(Heall ) .S _(Sexl)

Borrower Berrower
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