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MORTGAGE
THIS MORTGAGE ("Securily inatrument™) is giver, on July 17, 1995, The morigagor is DAVID C.
TERHUNE and PATRICIA A. TERHUNE, HUSBAND AND v//F£ ("Borrower”). This Security instrument Is given
to Bank of Matteson, which is organized and existing under the laws of the United States of America and
whose address {8 4663 W. Lincoln Highway, Matteson, il %0433 ("Lender"). Borrower owes Lender the -
principal sum of One Hundred Nineteen Thousand Two Hunured Fifty & 00/100 Dollars (U.S. $119,250.00}.
This debt is evidenced by Borrower's note dated the same date as-is Secutily Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, aue and payable on August 1, 2026, This
Security Instrument secures to Lender: (a) the repayment of the debt evidcried by the Note, with interest, and all .
renewals, extensions and modifications of the Note; (b) the payment of an-o%iar sums, with interest, advanced w
under paragraph 7 to protect the security of this Security tnstrument; and (¢ ih2 performance of Borrowsr's g
covenants and agreements under this Security Instrument and the Note. For this piipose, Borrower daes hereby 52
mortgage, grant and convey to Lender the following described property located in CCOK County, Hinols: %
LOT 37 IN MARYLAKE ESTATES UNIT 2, BEING A RESUBDIVISION OF PART OF L0 .5 IN MARYCREST, o
BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND PART OF THE SOUTHEAST 1/4 OF SECTION e
4, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY, %
JLLINQIS.

which has the address of 4921 W, 190TH STREET, COUNTRY CLUB HILLS, lllinols 60477 ("Properly Address")
and the Res! Property Tax dentification Number of 31-04-408-020-0000; '

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali gasements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against alt ciaims and demands,

subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrover shall promptly pay when

dug thi prIanIpal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2. Funds fer Texes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lzwder on the day monthly payments are due under the Nole, until the Note is paid in full, a sum
("Funds®) for: {a) yoarly taxes and assessments which may attain pricrity over this Security Instrument as a lien
on the Proparty; fu) yearly leasehold payments or ground rents on the Property, if any; (c) ygarly hazard or
property Insurance premiums; (d) vearly flood insurance premiums, it any, (e) yearly mortgage insurance
premiums, if any; anu” ) any sums payabie by Borrower to Lender, in accordance with the provisions of
paragraph 8, in fieu of tha uavment of mortgage Insurance premiums. These items are called *Escrow Items.”
Lender may, at any time, col'ec: and hold Funds in an amount not to exceed the maximum amount a {ender for a
federally related mortgage 'nan may require for Borrower's escrow account under the federal Real Estate
Setlement Procedures Act of 1974 1s.amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA),
unless another law that applies to tre Funds sels a lesser amount. !f so, Lender may, at any time, collect and
hold Funds in an amount not to exceed (ne jesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable esumeatas of expenditures of future Escrow kems or otherwise in accordance
with applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiy
the Funds to pay the Escrow Jtems. Lender may no' charge Borrower for holding and appiying the Funds,
annually analyzing the escrow actount, or verifying ttie Escrow ltems, unless Lender pays Borrower interest on the
Funds and applicable iaw permits Lender to make such a-charge, However, Lender may require Borrower to pay
a one-time charge for an independent real estate tax repordng service used by Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agr-ement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any int2rest or earnings on the Funds. Borrower and
Lender may agree in writing, howaver, that intevest shall be paiu on the Funds. Lender shalil give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and'debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged asasditional security for all sums secured by

. this Security Instrument,

if the Funds held by Lender exceed the amounts permitted o be held by aunlicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify
Borrower In writing, and, In Such case Borrower shall pay to Lender the amount necessary o make up the
gieficletncy. Borrower shall make up the deficiency in no more than twelve monthly paywants, at Lender's sole

scretion.

Upon payment in full of all surns secured by this Security Instrument, Lender shail promgtiy refund to Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiion or sale as &

credit against the sums secured by this Security Instrument.

3. Applicelion of Payments, Unless applicable law provides otherwise, all payments recelved by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; faurth, to principal due; and last, to any lale charges

due under the Note,
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable t_c;
|

the Property which may attain priority over this Security Instrument, and leagehold payments or ground rents,

any. Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manne,
Borrower shall pay them on time direclly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be pald under this paragraph. |f Borrower makes these payments directly, Borrower shaii
promptiy furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lier which has priority over this Security Instrument unless Borrower:
(a) agrees In wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender: ()]
contests In good faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the
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if. for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in eMect, at a cost substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer appraved by Lender, |f substantially equivalent mongage insurance coverage
is nat available, Borrower shall pay to Lender each month a sum equal to one-tweltth of the yearly mortgage
Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to he in effect. Lender
will accept, use and retain these payments as a loss reserve in leu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes avallabte and is
obtained, Borrower shal! pay the premiums required to maintain mortgage insurance in effet, or to provide a loss
reserve, until the. requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall giv: Torrower notice at the time of or prior to an inspection specifying reasonabie cause for the
inspection.

10. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in. connection
with any condemnaticr v other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and 4n2k 52 paid to Lender.

In the event of a tota! (»4ing of the Property, the proceeds shall be applied to the sums secured by this
Security Instrurnent, whether o7 r.ot then due, with any excess paid to Borrower, in the event of a partial taking of
the Property in which the fair_r:arket value of the Property immedialely before the taking is equal to or greater
than the amount of the sums securzd by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwisa agree in wriiitg, the sums secured by this Security instrument shall be reduced by the
amount of the proceeds multiplied by the ioiinwing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking, Any balance
shall be paid 10 Borrower, [n the event of @ partial taking of the Property in which the fair market vaiue of the
Property immediately before the taking is less t1an: the amount of the sums secured immediately before the taking,
uniess Borrower and Lender otherwise ogree in vaiting or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Secunly Insiument whether or not the sums are then due.

If the Property 18 abandoned by Borrower, or if, ater notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized lo coliect and apuly-the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security tist'ument, whether or not then due.

Uniess Lender and Borrower otherwise agree In writing, ary application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred (o 'in paragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.” Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shajl not operate to release the fiability of the original Eorrawer or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured. Ly this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in intzrest.  Any forbearance by e
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. - W/

12, Successors and Assigns Hound; Joimt and Several Liability: Co-signers. ~The covenants and
agreements of this Security instrument shall bind and benefit the successors and asslgns of Lender and Borrower,.,
subject 10 the provisions of paragraph 17. Borrower’s covenants and agreenents shali be joint and several. Any.
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signieg this Security,:
instrurment only to mortgage, grant and caonvey that Borrower's interest in the Property under the terms of thigy
Security Instrument; {b) is not personally obligated to pay the sums sacured by this Security Instrument; and (c).
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations; | .
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. A

13. Loan Charges. If the loan secured by this Security Instrument is Subject to a law which sets _maximum‘;;r .
loan charges, and that law is finally interpreted so that the interest or «ther foan charges collected or to be™
collected in connection with the loan exweed the permitted limits, then: (a) any such loan charge shalf be reduced .
by the amount necessary to reduce the charge 1o the permitted limit; and (b} any sums aiready collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chaose t¢ make this refund -
by reducing the principal owed under the Note or by making a direct payment to Borrower. {f & refund reduces
principal, the reduction wil! he treated as a partial prepayment without any prepayment charge under the Note, -

14, Nolices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or
by mailing it by tirst class mail unless applicable law requires use of another method. The natice shali be directed.
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender ghall
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Lender's opinion operate to prevent the enforcement of the liem; or (c) secures from the hoider of the llen an
agreement satisfactory to Lender subordinating the llen to this Security Instrument. I Lender determines that any
part of the Property is subject to a lien which may attain priority over this Securlty Instrument, Lender may give
Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

§.. Hazard or Property insurance. Borrower shall keep the Improvements now existing ot hereatter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage”™ and any othar

- hazards, including floods or flooding, for which Lender requires insurance. This insurance shali be maintained In
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shal! be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower faiis to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in
the Praperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall liclude a standard mortgage
ciause. Lender shall have the right to hold the palicles and renewals. |f Lender requires, Eorrower shall promptly
give to.Lender ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss If not mada promptly by Borrower.

Unless Lender and Bnrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property dania3ay, if the restoration or repair is economically feasible and Lender's security is not
lessened, if the restoration or rénalr is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be apyfird to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. it Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the Insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 34J—day pericd will bagin when the notice is given.

Unless Lender and Borrower otherwise-acrae in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthiy z2yments referred 10 in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Propurty is acquired by Lender, Borrower's rignt to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument irimediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Pratestion of the Praperty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the P:operty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shal' continue to occupy the Property s Borrower's
principal residence for at least one year after the date of occupar.y, uniess Lender otherwise agrees in writing,
which consert shall not be unreasonably withheld, or unless exteiuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Prenerty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any for eltu'e action or proceeding, whether civil
or criminal, is begun that in Lender's good faith Judgment could result in furfeiture of the Property or otherwise
materially impair the lien created by this Security instrument or Lender's sacurity interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the actior or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the. Borrower's Interest in the

| _ Property or other material impairment of the lien created by this Security Instrumeni cr Lender's security interest.

-+ Borrower shall also be in default if Borrower, during the loan application process, gave materially false or

" inaccurate information or statements to Lender (or failed to provide Lender with any.madtailal information) in

v~ connection with the ioan evidenced by the Note, including, but not limited to, represertaiions concerning

: orrower's occupancy of the Property as a principal residence. If this Security Instrument’is on a ieasehold,

5. RBorrower shall comply with all the provisions of the lease. Hf Borrower acquires fee title to ine Property, the

+ Pheasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
ontained in this Security instrument, or there is & legal praceeding that may significantly affect Lender's rights in
he Property (such as a proceeding in bankruptcy, prabate, for condemnation or forfeiture or to enforce laws or

Vegulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and
WX ender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
lority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

s0.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by-this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear intarest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

8. Mortgage Insurance, |f Lender required mortgage insurance as a condition of making the locan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect.
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,f‘ be given by first class mail to Lender’s address stated herein or any other address Lender designates by natice 1o
i“'\ Borrower. Any notice provided for in this Security Instrument shall be deemed to have bean given to Borrower or
4 Lender when given as provided in this paragraph. .
‘7 15, Governing Law; Severabllity. This Security Instrument shall be governed by federal faw and the law of
.3 the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
% Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
| 7 instrument or the idote which can be given effect without the conflicting provision. To this end the provisions of
4 this Security Instrument and the Nete are deciared 10 be severable,
‘ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Transfer of the Property or a Beneficlal interest in Borrower. If ail or any part of the Property or any
imterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 18 not a
natural person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full
of all sums secured by this Security instrument. However, this option shall not be exercised by Lender it exercise
is prohibited by feder?) Jaw as of the date of this Security {nstrument. '

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay al
sume secured by this Securiy Instrument. 'f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any reradies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right tc Rzinstale. [t Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
ather period as applicable law may spec.fytor reinstatement; before sale of the Property pursuant to any power of
sale contained in this Security instrumeit; or. (b} entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lerder all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occuived; ) (b} cures any default of any other covenants or agreements; (c)
pays all expensgs Incurred in enforcing this~ Seaurity Instrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Leérder may reasonably require to assure that the fien of this
Security Instrument, Lender's rights in the Property and Horrower’s obligation to pay the sums secured by this
Security Instrument shall cortinue unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shail remain fully effective avif-1i0 acceleration had occurred. However, this right to
reinstate shall not apply in the cese of acceleration under paragraph 17.

19. Sale of Note; Chenge of Loan Servicer. The Note ur-2 partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior aotice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer™) that collects iaoathly payments due under the Note and this
Security Instrument, There aiso may be one or more changes of the Loap-Carvicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notic2 of the change in accordance with
paragraph 14 above and agplicable law. The notice will state the name and a~dress of the new Loan Servicer and
the address to which payments should be made. The notice will also contain Znv other information required by
applicable faw. ‘

20. Hazardous Substences. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, n.or allow anyone else to do,
anything affecting tha Praperty that is in violation of any Environmentai Law. The preccding two sentences shall

nat apply to the presence, use, or storage on the Property of small quantities of Hazaracus Substances that are <&
gerieraily recognized to be agpropriate to normal residential uses and to maintenance of the Proreny , (op)

Borrower shail promptly give Lender written notice of any investigation, ciaim, demand, lawsull or other action, (N
by any governmental or reguiatory agency or private party involving the Property and any Hazargo's. Substance or n’&

Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any'@
governmental or regulatory authority, that any remaval ar other remediation of any Hazardous Substance aﬂecting,&
the Property is necessary. Borrower shall promptly take all necessary remedial actions in accordance with'ys
Enviranmental Law. £

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous o
substances by Environmental Law and the foillowing substances: gasolire, kerosene, other flammable or toxic )
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or it
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means tederal lawe
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

21. Acceleration; Remedies. Lender shall glve riotice to Borrower prior lo acceleration following
Borrower's breach of any covenant or agreement In this Security Insirument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specity: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the nofice Is given to

v66
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Borrower, by which the default must be cured; and (d) that failure to cure the default on or beforz the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Properly. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the fureclosure proceeding the non-eitistence of
a default or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on or
before the date specified In the notice, Lender at it option may require immediste payment in full of all
sums secured by this Security Instrument without furtiher demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies
pr?:lded in this paragraph 21, including, but not limited to, reasonable attorneys’ fees end costs of fitle
gvidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver o* Homestead, Borrower waives all right of homestead exemption in the Property.

24, Ridere o this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Sziurity Instrument, the covenants and agreements of each such rider shall be incorporated [1to
and shail amend anc_ supplement the covenants and agreements of this Security Instrument as if the rider(s) were

a part of this Security I7strument. {Check applicable box(es)]

Adjustable Rate Ricer - [] Condominium Rider (] 1-4 Family Rider
[} Graduated Payment Ricer [} Planned Unit Development Rider [] Biweekly Payment Rider
[] Balloon Rider ['Rate Improvement Rider [] Second Home Rider

[ Other(s) [specity)

BY SIGNING BELOW, Borrower accepts anu-ajrees o the term@ccvenams contained in this Security

Instrument and in any rider(s) executed by Borrewpi and recorded with
W /
. ‘____/“-_.,_....-——-l'
. 7 (Seal
"'/"ﬂAV . TERHUNE-Borrower
\_'-' " -
. Zz m~ Lé 'ZJL/é‘"(Seai)
' PATRICIA A, TERHUNE-Borrower

Witnesses;

e INDIVIDUAL ACKNOWLEDGMENT i

o 4 )38
. 'e COUNTY OF Gt )

On this day before me, the undersigned Notary Public, personally appeared DAVID C. TERHUNE and PATRICIA
A. TERHUNE, HUSBAND AND WIFE, to me known to be the individuals described in and who executed the

Mortgage, and acknowledged that they signed the Morigage as thelr free and voluntary act and deeg, for the uses
and purposes therein mentioned.
23

> Given under my hand and officlaj seal this /7 day of
Flesfding at _tL

3
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“OFFICIAL SBAL"
MARGARET HARMS
Notary Public, State of Illinois
My Commission Expires 5/20/2000

Notary Publlc in and for the State of
My commission expires Y Ao~ AOSJ

vy es

Varlable Rate. Instaliment.

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b (c) 1996 CFI ProServices, Inc. All rights reserved.
[IL-G203 E3.21 F3.21 P3.21 TERHUNE.LN R7.QVL]
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. . {1 Yeur Treasury index~Rate Caps)

4 THIS ADJUSTABLE RATE RIDER is made this 17th day of July, 1998, and is ihcorporated into and shall be
: ¢ deemed to amend and supplement the Mortcage, Deed of Trust or Security Deed (the "Security Instrument”) of the
- same date giver by the undersigned (the "Barrower™) 1o secure Borrower's Adjustable Rate Note {the "Note") 1o

Bank of Matteson (the "Lender") of the same date and covering the property described in this Security Instrument

'l
} and focated at:

b iy

4921 W. 190TH STREET, COUNTRY CLUB HILLS, linois 60477

{Proparty Adoress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE! AT ANY
UME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENZAMTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender funther Grvenant and agree as follows:

A, INTEREST RATE AND MOKT!{LY PAYIAENT CHANGES

The Nuie provides for an initial ircerest rate of 9.000%. The Note provides for changes in the interest rate and
the monthly payments, as tollows: ‘

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate i will pay may change on(tha first day of August, 1999, and on that day every twelve (12)

momhgs%;heregﬁer. Each date on which my interesi rate could change is calied a "Change Date.”

{B) The index

Beginning with the first Change Date, my Interest -ate will be based on an index. The "Index" is the weekly
average yield on United States Treasury securities adjusted Lo a constant maturity of 1 year(s), as made available
by the Federal Reserve Board. The most recent index figure available as of the date 45 days before each Change
Pate is called the "Current Index.”

if the Index is no longer available, the Naote Holder will chooez 7 new index which Is based upon comparable
.nformation. The Note Holder will give me notice of this chaice.

(C) Calculation of Changes

Before wach Change Date, the Note Holder will caiculate my new inteiest rate by adding 2.875 percentage
points to the Current Index. The Note Holder will then round the reeult of this calculation o the nearest
one-gighth of one percentage point (0.425%). Subject to the limits siated &y Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity drie at my new Interest rate
in substantially equal payments. The result of this calcufation will be the new amount ot my monthiy payment.

() Limits on Interest Rate Changes ‘

The intarest rate | am required to pay at the first Change Date wil not be greater than *1.000% or less than
7.000%. Thereafter, my interest rate will never be increased or decreased on any single Chanre Date by more
than two percentage points (2.000%) from the rate of interest f have been paying for the precading twelve (12)
month(s). My interest rate will never be greater than 15.000%. S

(E) Effective Date of Changes (.

My new interast rate wiil become effective on each Change Date. | will pay the amount of my new monthly ?
paymeént beginning on the first monthly payment date after the Change Date until the amount of my monthly ™

payment changes again. ]
{F) Notice of Changes,

The Note Holder will deliver or mail to me a notice of any changes In my Interest rate and the amount of my
monthly payment before the effective date of any change. The notice will inciude information required by law to be
given me and also the title and telephone number of a person who will answer any guestion ! may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOFROWER

Uniform Covenant 17 of the Security Instrument is amended to read as foilows:
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interast In it is sold or transferred (or if a beneficial interest in Borrower is sold or trangferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full

- of all sums secured by thig Security Instrument. However, this option shall not be exercised by Lender il exercise
s prohibited by federal faw as of the date of this Security Instrument, Lender aiso shall not exercise thig option i
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if 8 new loan were being made to the transieree; and (b} Lender reasonably determines that Lender's security
will not be impaired by the foan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent of the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security !nstrument. Borrower will continue to be obligaled under the Note and this Security
Instrument uniecs 1L.ender releases Borrower in writing,

If Lender exerzises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The rotize shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Burower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the axniration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further neiice or demand on Borrower.
BY SIGNING BELOW, Beriawer acc );l.s)and agrees to the terms and covenants contained in this Adjustable

e
Rate Rider. ‘/
U‘Lfa-j(_? ({)ju/ o (Seal)

BAVID C. TERHUNE-Borrower

o ") ‘/
. 47 o A% __(Sea)
- PATRICIA A, TERHUNE-Borrower

INDIVIDUAL ACKNOWL.EDGMENT

STATE OF U@&Mﬂﬂ )
) 88
COUNTY CF Q(fy?_, )

96549994

On this day before me, the undersigned Notary Public, personally appeared DAVID €. TSRHUNE and PATRICIA
A, TERHUNE, HUSBAND AND WIFE, 1o me knowr ta be the individuais described ir <nd who executed the
Adjustable Rate Rider, and acknowledged that they signed the Adjustable Rate Rider ac their free and voiuntary
act and deed, for the uses and purposes therein mentioned.
Given under my hand and officlal séal this __/ "~/ day of 2 , 19 2‘9
By £ Aty Res(glng at @w Litee.
Notary Public in and for the State of\v\@ﬂ _
commission expires é— é:/o LtV X7 VA VAR AR AN,

My P OFFICIAL SBAL"  §

4 4

3

b s

)

 MARGARET HARMS

} Notary Pq:sblic. State of Iiinois
My Commission Expires Sr0/2000 |




