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AIORTGAGE

THIS MORTGAGE IS DATED JULY 15, 1986, beiwcen Paut |, Hellman and Msureen A. Hellman, HIS WIFE,

- whoss addrexs ja 208 W, Eucild, Moumt Prospeci, iL- 30056 (referred tC below as “Gruntor'); end Flet
American Bank, whose address is 201 8. Siate Street, P.C, 5ox 307, Hampshire, 1. 80140 (relerred to below

;L as"Lender’),

GRANT OF MORTGAGE. For valuable conskieration, Grantor mortrqgrs, warrants, and conveys to Lender all
of Grantor’s right, titie, and Interest In and to the following described r=al property, together with all existing or
subsequently erected or affixed bulidings, Improvements and fixtures; &) easemenis, rights of way, and ¢
appurtenances; all water, water rights, watercourses and ditch rights (ncludlr stock in utlitles with diich or
Irigation rights); and all other rights, royaltles, and profits relating 1o the real property. including without Hmitation
ot minerals, oll, gas, poothermal and similar matters, located In Cook County, Steta of Wiinois (the "Real
Property*): ;

LOT 1 IN BLOCK 1 IN AALINGTON MEADOWS BEING A SUBDIVISION OF THAY #ART OF THE WEST
1/2 OF THE SOUTHWEST 1/4 LYING NORTHEASTERLY OF THE CENTER LINE CF RAND ROAD IN
SECTIOW 27, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIFA! MERIDIAN, !N{ .3
COOK COUNTY, ILLINOIS.

Tha Asal Property or s sddress (s commonly known as 205 W. Euclid, Mount Prospect, IL 60056, The Real )
Property tax kieniflcatlon number Is 03-27-302-024-0000.

Grantor presently assigns to Lender alt of Grantor's right, thls, and interest in and to-all leases of the Property and |
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Praperty and Rents.

DEFINITIONS, The lollowing words shall have the following meanlngs when used in this Mortgage. Terms noi

otherwise defined In this Martgage shall have the meanings attributed lo such terms In the Uniform Commerciai
Code. Al relerances to dollar amourits shali mean amounts In Jawiul money of the Unlted States of Amerlca.

Credit Agreament, The words "Credit Agreement" mean the revolving Jine of credit agreement dated July 16,
1908, between Lender and Grantor with a credit limit of $35,000.,00, together with alt renewals of, extensions
of, modifications of. refinancings of, consolidations of, and substfutions for the Credit Agreement. The
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maturily date of this Mortgage Is August 1, 2001, The Interest rate under the Credit Agreement Is a variable
interest rate besed upon an index. Tha Index currently Is 7.250% per annum. The Credit Agreement has
tiered rates and the rate that applies to Grantor depends on Grantor's outstanding account balance. The
Interest rate to be applied to the outstanding account balance shall be at a rate 1.600 percentage poins above
the index for balances of $49,999.89 and under, at a rate 1.250 percentage points above the Index for
balances of $50,000.00 1o $99,999.99, and at a rate 0.700 percentage polnts above the index for balances of
$100,000.00 and above, subject however to the following maximum rate. Under no circumstances shall the
Interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedress section of this Mortgage.

Granter. The ward “Grantor* means Paul [. Hellman and Maureen A. Hellman. The Grantor is the mortgagor
under this Mcngege.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accomnioration partles ih connection with the Indebtedness.

Indebtedness. The woid “idehtedness” means ali prinzipal and Interest payable under the Credit Agreement
and any amounts expendec’ o’ advanced by Lender t¢: discharge obligations of Granior or expenses incurred
by Lender to enforce obligations of Grantcr under this Mengage, together with interest on such amounts as
provided in this Mortgage. Speciira'y, without limiation, this Mortgage secures a revolving tine of credit
and shall secure not only the amoun?-which Lender has presently advanced to Grantor under the Credit
Agreement, but also anv future ariounts which Lender may advance io Grantor under the Credit
Agreement within twenty (20) yesis frors e date of this Mortgage to the same extent as if such future
advance were niade as of the date of the oxecution of this Mortgage. The revolving ling of credit
obligates Lender to make advances 1o Grantor 50 iong as Grantor complies with all the terms of the
Cradit Agreement and Related Documents. Such 2dvances may he made, repaid, and ramade from time
to lime, subject to the limitation that the total outstaizing balance owing at anv one time, not including
finance charges on such balance at a fixed or variable (rie or sum as provided in the Credit Agiecement,
any temporary overages, other charges, and any smount fxpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Cixdit Agreement. i is the intention of
Grantor and Lender that this Mortgage secures the balance outstondicg under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and uny intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, no¢ including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $35,000.0¢.

Personal Property, The words “Personal Property” mean all equipment, fixtures,~and other articles of
perscnal property now or hereafler owned by Grantor, and now or hereafter attachad or affixed to the Reai
Propanty; together with all accessions, parts, and additions to, all replacements of, and all 'siostitutions for, any
of such property; and together with all proceeds (including without Hmitation all insurance proceeds and
" refunds of premiums) from any sale or other dispoesition of the Property. ‘

Property. The word "Property” means collectively the Real Property and the Personal Property.

) Rsal Property. The words “Real Property” mean the propeity, Interasts and rights described above in the
N "Grant of Mortgaue" section.

c(;ﬂ‘ . Rents. The word “Rents” means all present and future rents, revenues, income, Issues, royalties, profits, and
i other benefite derived from the Property.

L3

’4  THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEPEST IN vHE RENTS
z'y  AND PERSONAL PROPERTY, {5 GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S
INTENDED TO AND SHALL BE YALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING S1AUTORY LIENS, EXCEPTING SOLELY TAXFES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXVENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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- shall be [i addition 1o any other rights or any remedies 10 which Lender may be en

=

PAYMENT AND PEHFGHMANCE. o8 t és otherwise provided In this Mongags, Grantof shall pay to Lender all
ﬂn't-:)u“d rnt!ﬁasﬂcé;nrgg by this Mortgage as they become due, and shall striclly parform all of Grantor's obligations
() ge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ba governed by the icilowing provisions;
Possession and Use. Until In default, Grantor may remalin in possession and control of and operate and
manage the Real Property and collsct the Rents,

Dity to Maimaln, Grantor shall maintain the Propenty in tenantable condition and promplly perform all repalrs,
reggcamms. and maintenance hecessary to gres%emg its valug. prompLy pe ba

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sutler any
sitlpping of or waste on or to the Property or any portion of the Property, Without limiting the ?fer:lnerallty of the
foregoing, Grantor wilt not ramove, or grant to any oiier pany the right to remove, any timber, minerals
(including ol and gas), soll, gravel or rock products withcut the priar written consent of Lendér.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
suma secured by thla Mortgage upon the sale or transfer, without the Lerder's prior written consent, of all or any
par of the Real Projey, or any interest In the Real Property. A “sala or transfer' means the conveyance of Real
Property or any rignt, tiae or Interest thereln; whether legal, benelicial or equitable; whether voluntary or
Involuntary; whether by ouinigi® sale, deed, Instaliment sale contract, land contract, contract for cleed, leasshold
interast with a term greater tisar three (3) years, lease-option contract, or by sale, assignment, or transfar of any -
beneficial interest in or to any tand st holding thle lo the Real Property, or by any other method of conveyance
of Real Properly interest. If any Qrurior Is a ccrporation, parinership or limited llabllity company, transfer also
Includes any change In ownarship of mors uhan twenty-five percent (26%) of the voting stock, partnership Interasts
or iimited flability company interests, as \he cage may be, of Grantor. However, this option shall not be exerclsed
by Lendler if such exercisc Is prohiblted by fudurs! law or by [linois law.

TAXES AND LIENS. The follcwing provisions-ielating to the taxes and Jlens on the Property are a part of this

. Mengage. .

Payment. Grantor shall pay when due {and in all gvunts prior to dailnquanc?) all taxes, payroll 1axes, special

1axes, assessments, water charges and sewer setv.cz vharges levied against or on account of the Prc{)artg.
and shall pay when due all claims for work done on #r lor services rendered or materlal furpished to the
Properly. Grantor shall maintain the ProPejr%froa of uit teng having priorty over or equal to the interest of
Lender ‘under this Mortgage, except for the flen of taxes ard assessiiisnis not due, except for the Existing
indebtedness rolerred to below, and except as ctherwlse providred In the following paragraph.

rﬂgggfg%w DAMAGE INSURANCE. The following provisions rclating to insuring the Property are a pant of this
Msintenance of Insurance. Grantor shall procure and mainlain rollcies of fire Insurance with standard
extended coverage endorsements on a replacement basis for “tne full insurable value covering all
Improvements on the Real Property In an amount sutficlent to avoid agggnr:arlm of any colnsurance clause, and
with @& standard mongagen clause In faver of Lender, Poilcies shall be wriaan uy such Insurance companles
and In such form as may be reasonably accaplable 1o Lender. Grantor shell celver to Lender cerificatas of
coverage from each Insurer containing a stipwation that coverage will not be carcelied or diminished without a
minimum of ten s‘IO) days' prior written notice to iL.ender and not containing any disslaimer of the Insurer's
iabkity for fallure to give such notlce, Each Insurance poficy alsc shall include an sndurmament grovldlnq that
coverage In favor of Lender wili not be lm!oalrad Jn any way by any act, omission or caftutt of Grantor or an¥
othet person. Should the Real Proj al any tima become localad I an area desighatx'-hy the Direcior o
the Fecloral Emrgeongg Management Agency as a speclal flood hazard ares, Grantor agres= to obtain and

. malntain Federal Fi Insurance, to the extent such Ingurance I8 requived by Lendet ani I3 or becomes

avallatie, or the term of the loan and for the fill unpald principal batance of the'loan, or the maximum limit of
coverage that is avallable, whichever is lsss, :

Aprllutlon of Procesds. Grantor shall prom _lesn_otlfy Lander of any loss or damage io the Pso?anélf the
estimated cost of repair or ropiacenent cxcesds $5,000.00. Lender may make F!oof of lnss If Grantor fails 1o
do 80 within fifteen (15) ec_i:Ja of the casually. Whether or not Lender's security [s impalred, Lender may, at its
elaclion, apply the proceeds to the reduction of the indebtedness, payment of any lien affacting the Property,
or the restorstion and repeir of the Property.

EXPENDITURES BY LENDER. (f Grantor fafls fo corTJiy with any provision of thls Mortgage, including any
obligation to maintaln Existing Indeblednass in goad standing as required below, or If any action or proceeding ls
commaenced that would materially affect iLender's Interests in the Property, Lender on Grantor's ixehalf may, but
shall noi be required to, take any action that Lender deems appropriate. Any amount that Lender experds In sn
doing wil bear Interest at the rate provided for In the Cradit Agreement from thie date incurred or pakd by Lender to
the date of rem ment by Grantor, Al such expenses, at- Lender's optlon, will (a) be .Fayabla on demand, (b) be
added 10 the balance of the credit ine and be apporticned among and be payable with any Instaliment peymente
to become due during elther (|} the term of any applicable Insurance policy or” () the remalning term of the Cradit
Agresment, or (c) be treated es a balloon payment which will be dug and payable at the Crealt Agreement's
matrity. This Mortgage also will secure pafrrlllont of these amounts. Tha rignts ?rovlded for In this paragraph
litled on account of the default.

Any euch action by Lender shall not bs constried as curing the default so as lo bar Lender from any remedy that

e ]
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it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provislons relating to ownership of the Property are a part of this

Mortgage.
- Tile, Grantcr waranls that: {a) Grantor holds good and markotable iile of record to the Propery in fee
. simpte, free and clear of all llens and encumbrances other than those set torth in the Real Pro;ﬁewmfscriﬁmion
nal titte opinion

or in the Existing Indebledness section below or in any title Insurance policy, titte report, or
Issued In favor of, and accepted by, Lender In connection with this Mortgage, and * {b) Grantor has the fuil
right, power, and authority to exascufe and dellver this Mortgage to l.ender.

Defense of Titls. Subject to the exception in the naragraph ahove, Grantor warrants and wiil forever defend
the title to tha Fraperty agalnst the lawiul claims of alf persons.
EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing
indebtedriess”) are a part of this Mortgage.
Existing Lien.. The lien of this Mongﬁaga securing the Indebtedness mg}( be secondarr and infertor to the lien
- securinF Pav;n_ent of an exisiing cbfigation with an account number of 0073004947 to FLEET MORTGAGE,
The existing owaation has a current principal balance of approximately $86,800.00 and Is in the originai
princlpal amouit =t $105,000,00. Granlor expressly covenants and agrees o pady. or see to the Pa mant of,
the Existing Indeldedress and to prevent any defalit on such Indebtedness, any default under the Instruments
evidancing such indabredness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE. It Crantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs &l tha cullrations ‘imposed upon Grantor under this Maortgage, Lender shall execute and
dellver to Grantor a sultabie seuds.artion of this Mortgage and sultable statements of termination of any financin
statement on file evidencing Lenuer's securlty interest in the Rents and the Personal Property. Granter will pay,
miltted by appiicable law, any rcasonable termination fee as determined by Lender from time to time. If,
owever, Pgment is made b;,lr Grantai, whether voluntarily or otherwise, or by guarantar or by any third party, an
the Indentedness and thereafter Lender is fuiced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to al?g' simbar J:erson undei any federal or state bankruptcy law o law for the rellef of debtors, (D)
by reason of any judgment, decree cr ordai ¢i eny court or adminlstrative body having jurisdiction over Lender or
any of Lendar's property, or (c.? by reason of-scy-settiement or comprise of any claim tmada by Lender with an
clalmant (including witbout limitation Grantor), \he Iridentedness shall be conslgered unpaid for the purpose o
enforcement of this Mortgage and this Mortgage s'wii contlnue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morgage or of any nota or other insirument or agreement
evidencing the indebtedness and the Property will contlaie o secure the amount repald or recovered to the same
extont;as f that amouht never had been originally recatved by Lender, and Granior shall be bound by any
wrigmant, decree, Qr;q__e_r; seftlement or compromise relating £ te indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, sheil cunstitute an event of default ('Event of Default’)
under this quﬂage: (a) Grantor commlts fraud or makes a matzriu misrepresentation at any time In connection
with the credit Tine account. This can Include, for sxampie, a lase statement about Grantot's income, assets,
llabilitles, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment tarms of
the cradit fine account. (c) Grantor's action or inaction adversely aftects ‘ne collateral for the credit fine account or
Lender's rights In the coilateral. This can include, for example, failure te-muintain required Iinsurance, waste or
destructive use of the dwelling, faliure to pay taxes, death o all persons liao'a i the accourit, transfer of title or
sale of the dwelling, creation of a lien on the dwelling withowt Lender's permission; foreclosure by the holcer of
another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defatti and at any time ihereafter,
Lender, at its option, may exerclse any one or more of the following rights and remedes, in addition to any other
rights or remedies provided by law:
Accelerate indebtedniess. Lender shall have the right at its option without notice to ianior to declare the
entite Indebtedness immediately due and payable, Including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lander shall have all iba rights and
remedies of a securad party under the UnHform Commercial Code.
&) Juaicial Forecloaure, Lender may obtain a judiclal decree foreclesing Grantor's Interest in all or any part of
o the Property.
N Deficiency Judgment. I permitted by applicable law, Lender may obtain a ]Léc(!jgment for any deficiancy
" tremaining in the Indebtednass due to Lender after application of alt amounis raceived from the exercise of the
5 rights provided in this sectlon.
L""’} Other Remedies. Lender shali have all other rights and remedies provided in this Mortgage or the Credit
5 Agreement or available at faw or in equity.
) Atiornays’ Fees; Exnenges. In the event of foreclosure of this Mortgags, Lender shall be entitled to recover
’ :romd Grantor attorneys’ fees and actial disbursements necessarily fncurred by Lender in pursuing such
ores0sure.
MISCELLANEOIIS PROVISIONS. The following miscellaneous provisicns are a pant of this Mortgage:

Applicable Law. This Moitgage has been delivered to Lender and accepfed by Lender in the State of
liinois. This Morigage shall be governed by and construed in sccordance with the laws of the State of
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&’g Minols.

% Time Is of the Easence. Tim is of the essence In tha parformance of this Mongage.

B Walver of Homestead Exe {," Grantor hersby reieases and walves al &hts and henefits of the

! @, homestead exemption laws of the State of ilinols as to all Indehtedness securad by this Mortgage.

i; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
£ GRANTOR AGREES TO ITS TERMS,

Gt

1. A=
Lox ﬁ/@wmm C( S/.M Q%@h,/
Maureen A. Hellmen
b
B INDIVI(H;AL ACKNOWLEDGMERT
7 / / '
13; STATE OF J/ {Aa1) ) g"OFNC‘AL SEAL" %
: : MICHAEL O, RAVBDEN ¢
/ / Y, $ L OTARY PUBLIC, STATE OF HLLINOIS £
COUNTY OF vEas < D) wnw:s:mwuwc.w v

On this day beiore me, the undersigned thary Pubiic, p_ersonai!-, appearad Paul | Heliman and Maureen A,
Hallman, to me known to be the individuais described In and who exacuted the Mongage, and acknowiedged that
they signed the Mongaga as thelr free and voluntary act and deed, for the uess and purposes therein mentloned.

Given u % my fiiciat seal this __/ S77_day of f vz . , 19 7
Residing at %»nf. g Crl

Notary Public Inn and for the State of .///,{ 4:}54
My commission expires 257

LASER PRO, Reg. U.5, Pat. & T.M. Off,, Ver. 3.21 (¢} 1896 CF! PraServices, Inc. All rights resarved.
[IL-GO3 HELLMAN.LN L13.0VL) (s
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