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. Prepared by: LORI RITZ

RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

BOC E. NORTHY.2S HIGHWAY, #100
PALATINE, ILLINLIS 60047
Sc3ABITTY

MORTGAGE Loan Ho. 0021549389

THIS MORTGAGE ("Security [nstruzient®) is given on July 12, 1996 . The mortgagor is

JAMES M. BURKE a.d SUSAN M. BUR/.E, HUSBAND AND WIFE
/ﬁé : ﬁ

which is organized and existing under the laws of ~ THE STATL ZF ILLINOIS , and whose
address is #00 B. NORTHWEST HIGHWAY, #100, PALATINB, 1JLINOIS 60067

\"Lender®). Borrower owes Lender the principal sum of
Two Hundred Thousand and no/fl100 e e s

("Borrower"). This Security Instrvment is given to
MORTGAGE BANCORP SERVICES

Dollars (U.S. §  200,000.00 ) S
This debt is evidenced by Bomower's note dated the same date as this Secunty Instrument ("Not2®), which provides for  ~
monthly payments, with the tull debt, if not paid earlier, due and payable on Auguec %, 2026
This Security Instrument gecuros to Lender: (s) the ropayment of the debt evidenced by ths Note, with interest, and all rmewals.
extensions and modifications of the Note: (1) the payment of all other sums, with intens, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenints wnd sgreementa under this
Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grnt and cuivey o Lender the following
described property located in COOK County, llinois:

LOT 94 IN CONCORD MILLS UNIT 3, BEING A SUBDIVISION OP THAT PART OF TVa

NCRTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TC THE PLAT THEREOF

RECORDED SEPTEMBER 15, 1995 AS DOCUMENT NUMBER 95-620,664, IN COOK COUNTY, 2
ILLINOIS, -4
%’T
"B
Q .
Y
N
PIN 02~11-200-012 b
which has the address of 1401 NORTH LARKSPUR LANE PALATINE (Street, City),
Ilinois 60067 [Zip Codo] {"Property Address™);

wnou | SingjeFamily FNMAFHLMC UNWORM g
INSTRUMENT Form 3014 9/80 - ' ;

q-eﬂﬂl.l 1,01 Amended 6/81 'm . o T

Peye 1ol 8 VMP MORTGAQE FORMS - (BO0IE21-7281
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! this Security Instrument, Leader inay give Borrower a potice identifying the liean. Borrower shall satisfy the lien or take one or
» moro of the actions aet forth above within 10 days of the giving of notice.

"-’ S. Hazard or Property fusurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propcrty insured apainst loss by fire, hazards included withia the term "extended covernge” and any other hazards, including
ﬂood.s of ﬂondmg, for which Lender mquuu insurance. This insursnco shall be maintained in the amounts and for the periods
i that Lender requires. The insurance carrier providing the insurancs shail be chosen by Borrower subject to Lender's approval

& which shall not be unreasonably withbeld, If Borrower faila o maintain coversge described above, Lender may, at Lender’s

j., optioa, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

: All insurance palicier and rencwals shall be acceptable to Lender and shall include a standard mortgage clsuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if 'he restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repais i not economizaily foasiblo or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily 'npstrument, whethbar or not them due, with any excess paid to Borrower, If Borrower sbandons the
Property, or does not apswe within 30 days a notice from Lencer that the insurance carrier has offered to settle a claim, then
Lender may collecs the insurarcs proceeds. Lender may use the proceeds to repeir or restore the Property or to pay sums
secured by this Security Instrunsep?, whether or not then dus. The 30-day period will begin when the aotice is given.

Un'ess Lender and Borrower Ginerwise agree in writing, uny application of procseds to principal shall not extand or
postpone the due date of the monthly paymants ruferred to in paragraphs 1 and 2 or change the umount of the payments. If
under paragraph 21 the Property is acquird by Lender, Borrower's right to any insurance pelicies and proceeds resulting from
damage 10 the Property prior to the acquisitio s shill pass to Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the scquisition.

6. Occupancy, Preservation, Maintenance aw’ Xrofection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, eatablish, and une the Propesty = Rarrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proporty as Bosrower’s principal residence for st least one year after
the date of occupancy, unless Lender otharwise agrees in writine, which consent shall not be unrcasonably withheld, or unless
eXienuating circumstances oxist which are beyond Borrower s .ontrol. Borrower shall not destroy, damage or impair the
Property, sllow the Property to deteriorats, or commit wasta on th.a Property. Borrower shall be in defeult if any forfeiture
action or proceediug, whether civil or criminal, is begun that in Lends.*. good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irat-ument or Leader’s security interest. Borrower may
cure such a default and reinstate, a8 provided in paragraph 18, by causing the riucu or procoeding to be dismissed with a nuling
that, in Lendor's good fuith determination, precludes forfeiture of the Borruwer’s interest in the Property or other material
impsiroent of the lien created by this Security Instrument or Lender's secuirity iaterest. Borrower shall also be in defauli if
Borrower, during the loan application process, gave materislly false or inaccumts infcapution or siatements to Lender (or failed
to provide Lender with any materia)l information) in connection with the loan evidenced 2y the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property ss a principai residenve If this Security Instrument is on &
leaseiold, Borrower shall comply with all the provisions of the [sase. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants & asreements coriained ia
this Security Instrument, or therc is 8 jega! proceeding that may significantly affect Lender’s rights in the Property (such as a
proceading in bankrupicy, probate, for coademnation or forfeiture or to anforce laws or regulations), the Lender may do and
pay for whatever is neccssary to protect the value of the Property and Leader's rights in the Property. Lender’s actions may
incleds paying sny sums secured by s lien which has priority over thia Security Instrument, sppearing in court, paying
reasonoble attorneys® fees and entering on the Property to make repaiss. Although Leadsr may take action under this parsgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowor and Lender agres to other tarms of payment, these amounts shall boar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lerider required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall psy the premivms required to maintain the mortgage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender |apses or ceases 1o be in effect, Borrower shall pay the premiums required to

initiote: S

Q-ﬂ!ﬂll ea.01 Paon St 8 Form 3014 9/90
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(t Lender’s address atated berein or any other address Leader designates by notice to Borrower. Any notics provided foc in this
¥4 Security Instrument shall be deemed to have. been given to Borrower or Leader whes given as provided in this paragraph.
§;. 15. Governing Law; Severability. This Security Instrument shall be governed by federsl law and the Iaw of the
Jumdlcnon in which the Property is located. In the svent that any pmvm(m or clause of this Security Instrument or the Nots
é conflicts with applicable law, such conflict shall not affect other pmvnsmns of this Security Instrament or the Note which can be
given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Nots are declared
5 to be severable.
% 16. Borrower's Copy. Botrower shall be given ons conformed copy of the Note sud of thia Security Instrament,
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
. is 8old or transferred (or if & beneficial interest in Barrower is s0ld or transferred and Borrower is not a natural person) without
- Lender’s prior written consent, Lander may, at its option, require immediate payment in full of ull sums sscured by this

Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security instrument.

If Lender exerixes thia option, Leader shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fro.o the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Zurrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies

. permitted by this Securily Le‘rument without further notice or domand on Borrower.

18. Borrower’s Kigit w Reinstate. If Borrower mwets cortain conditions, Borrower shall bave the right to have
enforcemient of this Security lorarutaent discontinued at any Lime prior to the earlier of: (1) 5 days (or such other period as
applicable Jaw may specify for isitstrtement) before eale of the Property pursuant 1o any power of sale contained in this
Secutity Instrument; or (b} entry of a juszmeat enforcing thic Security Instrument. Those conditions sre thet Borrower: (a) pays
Lender ail sums which then would be ¢ty zader this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any defanlt of any other coveasnts or rgrecwents; (c) pays all expensos incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn=ys' fees; and (d) takes such action as Lender may reesonably require to assure

~ that the lien of this Security Instrument, Lender’s rigkts in the Property and Borrower's abligation to pay the sums secured by

. this Security Instrument hail continue unchanged. fivoa reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a: if po acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under parsgraph 17.

19. Sale of Note; Change of Loan Servicer. The Not: o a pastial intercst in the Note (together with this Security
Instrument) may be sold oue or more times withuut prior notice to doirower. A sale may result in a change in the entity (knowo
as ths “Loan Servicer”) thal collects monthly paymeats due under the Nv.ie and this Security Instrument. Thers also may be one
or mare changoes of the Loan Servicer unrelated 1o » sals of the Nots. If (1e'e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and snplicable law. The notice will stats the name and
address of the new Loan Servicer and the address to which payments shonld e wls, The notice will also contain any ather
informnation required by applicsble law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispoesl, storage, or release of sny
Hazardcus Substances on or in the Property. Borrowsr shall not do. wor allow anyoie else o do, anything sffacting the
Property that is in vioiation of any Environmental Law. The preceding two sentences shall act apply to the presence, use, or
storige on the Property of smal} quantities of Hazardous Substances that are generally recognizad 1> be appropriate to normal
regidential uses and to maintenance of the Property.

Borrower shall promptly give Losdor written notice of any investigation, claim, demand, lawgust or other action by any
governmental or regulatory agency or private party involving the Property aed any Hazurdous Substance or Pavironmental Law
of wiich Borrower has actual knowledge. If Burrower learns, or is notified by any governmertal or regu.ctury aithorily, that
any removal or other semedistion of any Hazardous Substance affecting the Property is necesssry, Borrower shall prompily take
all necussary remedial sciions in accordance with Environmental Law. fg
As used in this paragraph 20, “Hazardous Substances” sre those substances defined as toxic or hazardous substances by
Environments! Law and the following substances: gasoline, kerosene, other flammable or toxic potrofeum products, toxic u«, [
¥ pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyce, and radioactive matetials. As used in o
= this parngraph 20, "Environmentsl Law” means foderal sws and Iawa of the jurisdiction where the Property is located that &i.‘. :
X relats to bealth, safety or environmental protection. 11
iy €y -
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NON-UNIFORM COVENANTS. Bomrower rad Lender further covenant and agree a5 follows:
5 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borvower’s breach
iy of any covenant or agreement in this Security Instrument (but not prior {0 acceleration under paragraph 17 unless
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ADIJUSTABLE RATE RIDER 1oen wo. 0021549389

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this i2th deyof  July
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of 'I'rust
or Security Deed (the "Security Instrument”) of the same date given by the undersignod (the *Borrower”) to socure
Borrower's Adjustable Rate Note (the "Note™) to
MORTGAGE BANCORP SERVICES
(the"Lender") of the same date and covering the property deacribed in the Security Instrument and located at:

1401 NORTH LARKSPUR LANE, PALATINE, ILLINOIS 60057
[Proporty Address]

THE NOJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNY THE
BORROWEN S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM #8' % THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemeats made in the Security Instrument,
Borrower a,d Lender further covzaant and agree as follows:

A. INTEREST RATE AND MONTITLY PAYMENT CHANGES
The Note provides for an initial interest 1av o 6.375 %. The Note provides for changes in
the interest rate and the moothly paymenis, sa 7 -{!ows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datles

The interest mte I will pay may change on the first day ol . August , 1997 , and on that
day every 12th month thereafter. Each date on which my interesc ~ate could change is called a "Change Date.”

(B) The Index

Beginning with the finsi Change Date, my interest rate will be briocl on an Index. The "Index” is the weekly
average yield on United Stetes Treasury securities adjusted to a conslant maturily of { year, a8 made availble by
the Federal Reserve Board, The most recent Index figure available as of t'x tlate 45 days hefors each Change Date
is called the "Curreat Index.”

If the Index is no Jonger available, the Note Holder will choose a naw index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculution of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addizg Yaree

percentage point(s) ( 2 - %) to the Current
Index. The Noto Holder will then round the result of this addition to M Siabith of (e nercoatage point
(0.125%). Subject to the lizsits stated in Section 4(D) below, this rounded amount will bo my new intorest rate until

the next Changs Date,

MILTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Mas/Fraddis Mac Uniform Instrument
Pagetof 2 Form 3111 3/86
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