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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 5, 1974, between COLONIAL PROPERTY DEVELOPMENT,
INC., whoae address is 1018 CHAUCER WAY, BUFFALO GACVE, IL 60089 (referrad fo balow se "Grantor");
and BANK OF PALATINE, whoee address ls ONE EAST [{CATHWEST HIGHWAY, PALATINE, iL 60067
(referred 10 below as "Lender").

ASSIGNMENT. For valuable coneideration, Granior sssigns, grants #-sontinuing securlty Interest in, and.
comveys 1o Lender all of Grantor's right, tile, and intsrest in and 1o the P2rs from the following described:
Property located in COOK County, State of Minole: >

THE NORTH 153FEETOFTHEWESTO2FF.ETOFTPEEAST235F=ETFXCEPTTPENOR1H33
FEET)} OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, /CWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLPIJS.

The Reai Properly or ke adoress is commonly known ss 211 WEST PALATINE ROAD, FALATINE, IL  84X357.
The Real Property tax identification number is 02.-22--201-019-0000.

DEFINITIONS. The following worda shall have the following meanings when used in this Assignment. Terms not
otherwise defined In this Assignment shall have the rmeanings attributed to such terms in the Uniform Commerciakes
Code. All references o dollar amounts shall mean amounts in lawful money of the United States of America. a

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, andC?
includes without limitation &)l assignments and security Interest provisions relating to the Rents. a

Event of Defauil. The words "Event of Defaut™ mean and include without limitation any of the Evenis of &,
Default set forth below in the section titled "Events of Default.” -3

Grandor. The word "Grantor” ineans COLONIAL FROPERTY DEVELGPMENT, INC..

Indebiednes». The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended o advanced by Lender to discharge obligations of Granior or expenses incurred by Lender
1y enforce obligutions of Grantor undler this Agsignment, together with Intarest on such amounts as provided in
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k'msnmorlnerantorsnm to rent and manage the Property, includlnqmacdloctlonandappucaﬂm

Other Acts. Lendatmaydoallwchothefmln and acts with respect to the Property as Lender may deem
e and may act exciusively n the place and stead of Grantor and 10 have all of the powers

rantor for the purposes stated

No Requ hmeuthAct Lender shall notberec;ulredtodoanyofﬂwforsgolggact:ormlnqe.andthefact
that Lender shall have performed one or more of the foregoing ‘acts or things snall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and ses Incurred by Lender in connection with the P shall be for
Grantor's accoum and Lender may pay suc %osts and ex fmm the Hents. Lender, in it8 discretion,
shall determins th e apphcmlon of any and ali however, any such Rents recelved by Lender
which are ot such costs and expenses ahall be algpl E lhe !ndeuednm All Bx itures made by
Lender u mentandnotrelubursadtrom become a part of the Indebt
redbyth&p .andaballbapayableondamm wnhintereetatthaNotomtefrmnda:aof
expenditure unt. VA

FULLPERFQRW" IfGrmnrmalllooMabtednmwh due_and se porforms all the
cbiigations | uyen Grantor under this Assion the Nole, and the Rela Documents. Lender shall
execute and to-Gruntor 8 sutable salisfaction of this ment and sultable statements of termination of
any financing statemem o0 file evidencing Lender's security mnreut in tha Rents and the Property. Any
termination fee required by Izw. shail be by Qrantor, if permitted by appllcahhlaw If. however, payment is
made by Grantor, whethet volumarily or otherw se. o by nrantor or by y third party, on the indebtadness and
thereafler Lender Is forced to r:oat the amount o %’to Grantor 8 trustee in bankruptcy or to any
simnar person under any federal o~ tate bankrupt law of law plief of debtors, () by reason of any
decree or order of any (ot of admin ragve rindlctionoverLend&' any of Lender’'s
or (C by rwaon of an setticment or comprtse 01 any clalm made by Lender with any claimant (inciudlng
w. out the Indebtedmsa shall be consicered unpald for the purpose of enforcement of this
Ment and this ABSI | continue to be effective or shalil be nstated as the case may be,
m:eﬁation of this Astior.ment or of any note or other In eoment evidencln
the lndebtedm and !he Pr wm continuu tr 3cure the amount repald oF recovefed e same exient as
that amount never had been Landar, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise rolai to the Ind(bledﬂm or 10 this Assignment

EXPENDITURES BYI.EHDER. if Gramorfatia to cormly w&th any ovision oﬂm Asaignment, or if any action or
groceedlng is commenced malerially gtnrem in the Pr , Lender on Grantor's
ehaif maybmdullnotberequfradto.takeanyaction ,nm ofpriate. mmthatLendsr
pendsmw ng will tha rate provided fur in the Note from adaxeincurredorpaidb Lender
to the daie of mﬂ gy Grantor All such o:mee at Lerde:'s option, wilh ’&) be payable on demnd (b)
beaddedto tha Note and be apportioned among and be ;;ayable instaliment ymams
bacome dua during efther (i) the term oi my apolicable insuranc- alicvy or (i) the remalnln term of the Note, or
(c& be treated bal payment which will be dua and payable at (ne Nole's maturity. Aw?nm also
| secure paymam of thesa amounts. The righis provided for in this narnram shail be in addition fo an{
;ights o any remedies to which Lender '( entitled on account of v Jefaull. Any such action by Lend
be construed as curing lhe defauil 80 as to bar Lender from any .¢medy that it otherwise would have

DEFAI.LT Each of the following, at the option of Lender, shall constitute an event f default {"Event ol Default”™)
under this Assignment:

Defauit on |ndebhdmu. Fallure of Grantor t0 make any payment when due on tt e in Jabtedness.
Complisnco Defsult. Falluie of Grantor 10 cag}d‘gewiﬂt an D%tcher lerm. obligation, rivanant or condition

conained in this Assignment, the Note or in any Relad,

DefuﬂthofTh!rde Shouldaorroweroranyarmtordefault under any Van, extension of
aecm rchase or sales agreement, or any other agreament, In favor of iy other creditor
may materially affect an ofBotmwau?t of Borrawer’s of any Grantor s abilty to repay

s o perlofm their reapec‘ﬂve igations under this Alalgnmuﬂ or any of lhe Related Docummﬁ

Sialemants. Anywamnty aprmntatlmorstatemem made or fumnished to Lender by or on behall of

ﬁaunﬂaﬂm ment, the Nate or the Related Documents is faise or migleading in any malerial

respact, either now or at the time made or furnished.

Defective Coliateralizstion. Th Augmmantoran of the Reiated Documents ceases to be in full force and
effect (including faliure of any collater %createavalldumdperfactedsecudtyintereﬂorllan)
any time and for &y reason.

Other Defsulta. Failure of Grantor to comptywithany term, obligation, covenant, or condition comained in any
mheragreenmbuweenGramorand

momna Isaotuuon or termination of Grantora exisience as a business, the In of
Grant: . ol a receiver for any part of Grantor's property, ‘ﬁ’}“ma ment for the of
:yt?; ot':i agraelgiéor ;%rtlé?ut. or the commencement ol any proceeding under any bankruptcy or

For&doun Forfeflure, etc. commencenwm of foreclosure or forfeiture proceedi whether by judicial
procseding, lalf-hal epossesalon y other method, by any creditos ofp’ rmtofng‘ by any uovem"n‘%ntal
auencyagamstanyoitherpefty However this subsection shall apply in the évent of a good laith

ta d '--'-"1". hi

vryossgE 7




o

q
<
vl

L Q
‘L‘!

.Q Auuqeu X0 ‘1o Alipiea em geInds|p J0 senona: 10 "WeRGoIL} SaW0I9q weeA' munmma AUre io SSOUPSIQEPLY

L ]

UNOFFICIAL COPY

Jou 1sanbe; Joyieu neus Jolumg *J3PUBT JO UBBUOD USNILIM J0i:d B INOUUM pamaue: 0 D%;E
plpom s; wmuael ll!'% AQ wamumssv sym JOAD Au;oug
JOPIOHW G Juswieesde unowuewonoummnmo WWON

8y JO yJee Jey) suwdw 8jy| muma m’,’é‘ luu' m’m'q?w't'l's wga?g (o lso?}m:m I?:' % ‘1RIBADS
‘Apopny esiodio) 'seNed ORI

pu Wiof ©g Jleys WoWUDBSY 8|yl JOpun JOWEID jo SUoREDIO IV
“SIOtHH

10 OIS S} JO SiAB] B} UM FOUDPIOS0E Uy PINUIUCD pus Aq PeusaoS eq peys eunBiesy enL “sou
mmmmmnhmmmmqmumummwmm ‘] eigeonddy

guom X0 voeseye ay Ag punoq Jo pebieyo
&g o} wbnos sesuvdmﬂmdamﬂ peufiis pue Bunum ua UBAY N eAloaye 6q jreys wewubissy sl

J0 uolrEIeYe oN mwubmv s{y} Ui YLoj Jos mmm } 0] 58 oyl 0 Wwiweode pus
gmmm U0 BYl SAIMNEUOS ‘SjuawIn IPBIBIGH Aue yym ;' wm WUl SRUSWPUSIY

UBWUBIBBY 8)4Y JO LBd ¥ BS8 SUOSIA0IG SNOBLENBIBIL DLmoN0) &l "SNOISIACH snoawm:sm

‘Me) AQ papinod swng Jayio Je o} uomppn u1 moa unoa Aue Ard mM osw ORI ‘MY
Aq penuuad el &1 01 'adueRINSU) eug ‘suodos 8,043 '(suodm m :mu
ﬁmpmou!) suoda; a,zqw' ugumqo 'spm:)aj ums woo aui 'saok“ uoj196}109 1uewﬁpn[— sgol Isw.e

psunfur to Aels OBWO g aeJes 10 Ajjpoul 0 SUONe ﬁu;pmou peoaw
ﬁa nmunq m avmm Supnjou ummm B | 3504} 10U 10 JOUIBUM sosuedxe el s,
.-Dut 8, 9pus’) saeuat! A0 2] JOpUn sl Aue 0) 109iQns JaAe voeRull oYUM epnpu; qdemm
QAN 8yl u) Joj papinoid eB) oyl W 1 [puUR ainyouade JO SReD By woy
EO.IBIUI meq Ifeys pww»p 7 8iqeied 8684 lmpu oyt jo yed 2 awodeq ireus 8iwbu ey Jo woumma

3yl Jo 13I8l 8Y ;0 uolmlox' eyl Jo) swp 09U 9J8 uojuido 8.epua U 1But JOpud A

et St ool e e TS S e L 2R e
J Wi )t }

Biut J0 SULBY eyl J0 Aue 89 B 01 Lot 1 NS Aue SO JopusT ooty o %mv

wowulissy S|l Jepun 891pELID) Y

©8{0J0X8 DUR ynejep B 9seep ol mbu 8,J0{ V9 100)j8 10U JBYS wwoped o; J0JURID (O BINjE} JOYB JUoLIUBEsY

slul Jepun JOWe.E) jo ucied)jqo ue Jouod G aopoe axm 5 saunppuodxe oyew 0] LoiDee ue pue 'A 1

ue J0 UNSind BPNIXe Jou |BUS Apewe! +u2 ensind O} Jem AQ uonosetg  uomsmoid Jeyn
4 eyl oajpnra:d »0 p mrem e elnmsuoo

uo:ewnd yYum eduenduiod 148 o; QML IO 8

ou |eys 1uewu8;ssv $iy1 0 uosIn0Xd B JO 4OBIq B maﬂqbt'mﬁq JOABM Y EOIPOWDH JO UONONT ISNRM
me| Ag
J0 910N 84} 10 Juewubissy 81l U PePIn0Xd sejpewe: puv SIUAL JOYIO B BABY fBUS JOpuUaT] "SHIPSLNY JMID
*JONB DB
® 5% Oujues UKol uosiod v Aumnbslp 0U e 1 Jepum AQ weukcwy "junowe fepuesgNs B A SSeupeigepuy

oy} speeoxs Auadoid eyl jo L 10U J0 JBYSVA ISIXG |[BYS JBASI0] B 0 e
eyl 0} uqﬁu 8 19pUeY ‘MY rﬁ, puoq NOyIM eANes A Jeaedal JO U} ucw
G upaiqapu. 8yl 18U n'mmnp:mom;onoo ) SACSS DUB JBAD 'S i oyl Adde pus
Amdojﬁ WOy IUeH 8] 108j[03 O} PuUeB 'Bfes JO BINSCtD8.)0) %pe:md wWndold e euuodo ALedo.id o)
pUe 10030:0 0 JOAOD BUY Yia ‘Alsto)g e 0 Led Aue 18P 3800 O pompddamme:
emwm:ouomosoodu: oW 8¢ pe oqmmbpemmumpmm,m'z -uqumm sobulon
*13A1I996) ® yBNosYl 10 Wb AS +:08:8d uj Jeups udedesedone
e|u1 Japun smbu au es|1250x%e Av :apua'l 181X PUBtLBP eyl Joj spunosd )6(10)" Ave Jou JO eyIByUMm 'opew
M 40} suoeBiqo am 8183 |feYS puBwep s:oagm 0} esuod() L1 JOPUsT O] 8J08N JOY0
Jo SII.III‘UBI Aq sxu Bd "SPead0xd 8yl 1064100 puUB SWES ey} B1.y 0) puu JOMBIE, ,0 BUWDL Sl Ul JOO8UL
PoA ae: nJBU|) atopud 0] w’e;-uy-ﬁewoma g, JojnIg) suBrep A davll|
JOMJE) UW& G POIOAHI0D BUB BIUBY By Ji ‘eAode ‘uoi108S 330110:) H S"M'\ ) U K0}
§uo) 8y ||B Yl 18ty G, 71900 8,J6pUeT

pepioid &y QAR {RYB :apua';, WO 81y Jo eoumeuum uj ssaupamepu
BSAOQE PUB JeA0 'speedoxd wvu eyl 4 ‘pidun pue erp jsed sunowe CWIPNOU $2Pd oy ;0807
pue ALedoid oy} Jo uoiseessod oxye) 0) 'Jouma G} 90N0U 1nOLUM ‘WL Byl BABY |fBYS J8pUeT 4oy PR0D

Ked O pasnbel

noM JOIURIY udjuM Ayeued ewAedexd Aue Suipniaul ‘eiqeded pue anp Apmipawuu SSQUPEIGEPU| SINUS
aul JB109D 0} JOMNRIE) O BINOU INOYIM LONAO 83 T8 UG Bl GABY JlBys JopuoT ‘SEOUPSIGIPU| SISHdDY

J0 swiby oy Aus 01 uolPPe W 'sdipewes pue siubl Bumolo) lzg J0 @ow 10 8uo AuR 0810)0%8 ARw Jopudt
'Jammetu By} AUB J8 pUR JNBIBQ JO WBAT AUR JO 82UBLIND00 Bij)

‘8INJOBU} JIB8Y BUIVOP A|BUCSEO] JBPUST "ANNdeeyl

‘pospecu sgmupamaw;otu,oeouwmpwmunumdwmdwm

8y SOABNOq JOPUST JO 'UORIPUOI [BIDUBLY 8 JOIRIY Ul 811300 SBUBLD G6IBADE MIKIEW Y Uy MIBADY

"SSIUPOIGSPL] BN} JO Aweseng) Au 'sapun

‘M) AQ pepinosd s83pBLIB]

10 AuB JO JouB/END AUB 0) 1980884 UM 8iNJ00 SIUSAD ouppaomd 8yl j0 Auy ‘JopmIEnD Bunoeyy MUeAd

JOpUaT OIMOWWWI 20} puoq Ajguns v 0

S0AIG8A) SIYSILIN PUB WRID YONS JO BOI0U LBNILM JopueT seAl Joen 1pe620.d mrnma:og
mamaamau;pumqomqqmqmmmomp SOOUSIRUOSES. 10 pmnetuolumuua @indsip

(penupuo)) 0S~60YTE ON U0

v oBad SIN3Y 40 INFWNDISSY 9661-90-L0

1 "1 NVE20 NO SHAINIY ONY SLHOI




UNOEEICIAL COPY

ASSIGNMENT OF RENTS Page 5

& accepl any lutura advanceu under &ny such aecumy agroement wtthout the prior wrltten consent of Lender.

k;  Severability. If a court of competent jurisdiction finds any ndprov!siun of this Assignment 10 be Invalld or
E‘ unenforceable as to any 03_emon of circurnalanse. such fi ghall not render at provision invalid or

} unenforceabie as to any oiher persons or circumstances. |f faaslble. any such offend oﬁtovision shall be
1 deemed to be modified to bs mhin the limits of enforceabiiity or valldnr however, If the ending provislon
{,  cannct be so modified, it shall ba stricken and all other provisions of this Assignment in all other respects shall
Y rernain valid and enforceabie.
;*‘1 Succsssors and Subject to the limitations stated in this Awmmam on transfer of Grantor's
. imerest, thls Aoaiqn uhatl he bindin upon and !mrre to the ban penles, thelr successors

the Pn:peny vested In & penon rantor Lender. without

o
to rantor ma dtmlJ Grantor's succ reference 10 and the Indebtedness
torbaaré'nca or extension without releaaln:'grantor Fom o o%ngauona of this Assignment of Iiabliity

thei adness.
Time is of th, Tasence. Time s of the assence in the performance of this Assignment,

wmorormwmldﬁx n. Grantor hereby roleases and waives all rights and benefits of the
omestead exem,mn laws of the State of Mlinols as to aﬂ indebtedness secured by this Assignment.

&: 'ﬂﬂ" Fademplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRAFIY
c TA!NED TeliS Smsignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS EMPTION
FROH SALE UNDER A, GRDEh OR JUDGMENT OF FORFCLOSUH ON BEHALF OF GRANTOR AND
ON B OF EACH aMD EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACOgt*!R!NG ANY lNTEHh°’f N OR 'I'lTLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
Walvers an. Consents. Lends: #hall not be deemed to have walved any rights under thig Assignment (or
under the Related Cocuments) uness sCh walvar |s in writing and sign edy by Lender., No deia J'rn omissigm
on the ol Lender In exerclsing . m¥ rlgh: shall operate ag a walver of such right or any other right.
waiver Dy any part‘ of a provision of ...r F ment shall not constitute & waiver of or prejidice the s
right otherwlse emand gtrol com w P h thgxprgvlsim or any cther provision. No prior waiver by
Lender, nor an course of dealing rantor, shall conuit 8 a waiver of any of Lender's
rights or any of Grantor's obligations as to ary .uture transactions. Whenever consent by Lender is required

is Assignment, the granting of such consent Uy Lender in any instance shall not Constitute continuing
conaant to subaequent inatances where siich consan(’ i8 required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PZ/VISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.

GRANTOR:
COLONIAL PROPERTY DEVELOPMENT, INC.
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