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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-769877-2
THIS MORTGAGE ("Securityinsirument”} is given on July 8, 1396 ‘
The mor:gagor is a)
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("Borrower").
This Security Instrumsnt is given to
+ GREAT 'WESTERN MORTGAGE CORPORATION. 4 OELAWARE CORPORATION

which is organized and Jxisting under the laws of THE STATE OF DELAWARE , and whose
address is
94517 COORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lende: "). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY TWO THOUSAND AND 00/100

Dollars (U.S. $152,000.00 ). This debt is evidenced by Torrower's note dated the same date as this
Security Instrument {"Nota"), which provides ior monthly payme:.is, with the full debt, if not paid earlier, due
and payable on August 1, 2026 . This Security instrument secures 10 Lender: {a) the repayment of the
dabt evidenced by the Note, with interest, and all ranewais extensione e.d modifications of the Note; (bl the
payment of all other sums, with interest, advanced under Paragraph 7 ¢ niotect the security of this Security
Instrument: and (c) the performance of Borrowar's covenants and agreamerits under this Security instrument
and the Note, For this purpose, Borrower does hersby mortgage, grant and Corivey 1o Lender the following
described property located in COOK County, illinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE ‘A’.

PINTAX 1D: 10-15-423-043
which has the address of 4224 GREENWOOD

SKOKIE
Hlinois 60076 {"Property Address"j;
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TOGETHER WITH all the improvements now or herpafter erected on the property, and ail easements,
appuitenances, and fixtures now or hereafter a part of the property. All replacements and additions shalt also
be covered by this Security Instrument. All of the toregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances
of record. Borrower warrants and will dafend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use anc non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering raal property.
ILLINOIS--Single Family--Fannis Mas/Freddie Mac UNIFCRM INSTRUMENT Form 3014  9/90 (pags 1 of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ..

1. Payment of Principal and Interast; Prepsyment and Late Charges. Borrower shall promptly pay.whan
due the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due ™
under the Note. i

2. Furedy for Taxes Ani Insurance. Subject to applicable lew or to & writien waiver by Lender, Borrower
shall pay to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum
{"Funds®) for: (a) yearly taxes and assessments which may attain priority over this Sacurity Instrumant as a
lian on the Property; (b} yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d} yearly flooc insurance premiums, it any; {e) yeerly mortgage insurance
premiums, if any: and (f} any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph B, in licu of the payment of mortgage insurance premiums. These items are called “Escrow items.”
Londer may, at any time, collect and hold Funds in an emount not to exceed the maximum amount & lender for
a foderally related mortgage luan may require for Borrower’s escrow account under the federel Resl Estate
Sattlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"},
unless another la » that applies to the Funds sets & lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of currsnt data and reasonable estiriates of expenditures of future Escrow ltems or otherwise in
accordance witl uralicable law.

The Funds she ba held in an institution whose deposits are insurcs by a federal agsncy, instrumentality,
or entity (including l.erder, if Lender is such an institution) or in any Federal Home Loan Pank. Lender shall
apply the Funds to pav thi Escrow [tems. Lender may not chsrge Borrowar for hoiding and apnlying the Funds,
annually apalyzing the esccavv account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law pe-mits Londer to make such a charge. However, Lender may require Borrower to
pay a one-time charge for aninJenendent res! estate tax reporting service used by Lender in connection with
this loan, unless applicable lavw provides otherwise. Unless an agreement is made of applicabie law requires
interest to be paid, Lender shall (ot bs required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing. however, that interest shall be paid on the Funds. Lender shall give
to Dorrower, without charge, an annual sccuunting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Fupc: was made. The Funds are pledged &s additional security for all
sums sacured by this Security Instrument.

If the Funds held by Lender exceed the ‘armpunts permitted to be held by epplicable law, Lender shall
account to Borrower for the excess Funds in ‘ascordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is rot sufficient to pay the Escrow ltems when dus, Lender
may so notify Borrower in writing, and, in such casa Borrower shall pay to Lender the amount necessnury to
make up the deficiency. Borrower shall make up the delicizncy in no more than twselve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Landar shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apnly any Fuds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrumerit.

3, Application of Payments. Unless applicable law provides othorwise, ali payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment chages due under the Note; second, to
amoums payable under Paragraph 2; third, to interast due; fourth, to prinicizal due; and last, to any late
charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines(and impositions attributable
to the Property which may attain priority over this Security Instrument, and lezsehnid payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2 or if not paid in that
manner, Borrower shall pay them on time directly to the parson owed payment. Tutrevigr shall promptly
furnish to Lender alt notices of amounts to be paid under this paragraph. If Borrower mzks3 these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insuiment unless
Borrower: (a} agreas in writing to the payment of the obligation secured by the lien in a manner aceptable to
Lendar; (b} contests in good faith the lian by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secures from ths holder ot
the lien an agraement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
© Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
~ or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails o maintsin coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's righte in the Property in accordance with Paragraph 7.

All insurancae policies and renewals shall be acceptabie to Lendsr and shall include a standard mortgage
clause. lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shali
promptly give to Lander al! raceipts of paid premiums and renewal notices. In the event of loss, Borrower shali
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give prompt notice to the insurance carrier and Lender. Lender may make pruof of loss if not made promptly by
¢ . Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procneds shall ba applied to restoration
or repair of the Property damaged, if the restoraticn or repair is economicaly feasible and Lender's security is
naot lesoaned. if the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Securiy Instrument, whather or net then
due, with any excess paid to Borrower. I Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a c aim, than Lender may collect the
insurance proceeds, Lender may use the proceeds 10 repair or restore the Proparty or to pay sums securad by
this Security Instiument, whether or not then due. The 30-day period will be gin when the notica is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not
extend or postpona the due date of the monthly paymants referred to in 2aragraphs 1 and 2 or changs the
amount of the payments. f under Paragraph 21 the Proparty is acquirad hy Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property pror to the acquisition shali pass to
Lander to the extant of the sums secured by this Security Instrument immaecistely prior to the acquisition,

6. Occupancy, Presarvation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borowar shaif occupy, establish, and use the Property as Borrower's principal residence within
sixty days after tha execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principsl residence for at least cne year after the date of oceupancy, unless Lender otherwise
agrees in writing, whic*| ¢.nsent shail not be unreasonably withheld, or unless extenuating circumstanges exist
which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, aliow the
Praperty to detericrate, or comriit waste on the Propearty. Bor:ower shall be in default it any forfaeiture action
or proceeding, whether civil i’ ¢'iminal, i3 begun that in Lander’'s good faith judgment could result in forfsiture
ol the Property or otherwise rivaterially impair the lian created by this Security Instrument or Lender’s security
interest, Borrower may cure such a/de'ex't and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a rulog that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interast in the Property or other material impairment of the lien created by this Security instrument
or Lendar's secutity interast. Borrower sha!! siso be in default it Borrower, during the loan application process,
gave materiglly false or inaccurate informatien Gr statements to Lender {or failed to provide Lender with any
material information] in connection with the Jzpi evidenced by the Note, including, but not limited to,
reprasentations concerning Borrower’s occupancy of the Property as & principal residence, if this Security
Instrument is on a leasehold, Borrower shall comply with, all the provisions of the lease. If Borrower acquires
fee title 10 the Property, the leasehold and the fes titia shall not merge untess Lender agrees to the merger in
writing.

7. Protaction of Lender's Rights in the Property. (f Gnrrower fails to perform the coverants and
agreemunts contained in this Sacurity ingtrument, or there is a.egal procesding that may signiticantly afiect
Lender's rights in the Proparty {such as a proceading in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay tor-v.iiatever is necessaiy to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secuwred by a
lien which kas priority ovar this Sacurity Instrument, appearing in couri,-pLving reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take actict under this Paragraph 7, Lander
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall baconw sdditionsl debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othe: ‘terms of payment, these
amounts shall bear interest froin the date of disbursement at the Note rate and shail bo-ayable, with interest,
upon notice from Lender 1o Borrower requesting paymant.

8. Morigage Insursnce, If Lender required mortgage insurance as a condition of makinu the loan secured
by this Sscurity Instrument, Burrower shall pay the premiums required to maintain the maortsqe insurance in
effect. M, for any resson, the riortgage insurance coverage required by Lender lapses or ceasas i ba in effact,
Borrower shall pay the premiums required to obtain coverage substantiaily equivalent to' ihe mortgage
insurance previously in effect, at a cost substantially squivaient to the cost to Borrower of the mortgage
insurance previously in effact, from an alternate mortgage insurer approved by Lender. |f substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender gach month a sum squal
to one-tweifth of the yearly martgage insurance premium being naid by Borrower when the insurance coverage
lapsed or ceased 1o be in effe:t. Lender will accept, use and retain these payments as a {oss reserve in fieu of
mortgege insurance. Loss resirve payments may no longer be required, at the option of Lender, if mortgage
insuranco coverage (in the amount ang for the period that Lender requires) provided by an insurer approved by
Lender apain becomes availuble and is obtained. Borrower shall pay the pramiums required to maintain
mortgage insurence in effect, or to provide a loss reserve, untii the requirement for mortgage insurance ends in
accordance with gny written ngreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection spscifying reasonable cause for the
inspeaction.

10. Condemnation. Tha p-oceads of any award or claim for damapas, direct or consaquentisl, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation,
are hereby assignec¢ and shall be paid to Lender,
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Sacurity Instrument whether or not then due, with any axcess paid to Borrower. !In the event of @ partial taking
of the Property in which the falr market value of the Property immediately before the taking is equal to or
greater than tha amount of the sums secured by this Security Instrument immediately before the taking. unless
Borrower and Lendar otherwise agree in writing, the sums secured by this Security Instrument shall be reciuced
by the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market valua of the Property immediately befors the
taking. Any balence shall be paid to Borrowsr. In the avent of a partial taking of the Property in which the fair
markat value of the Property immadiately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicahle law
otharwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then dus.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails tc respond to Lender within 30 days
sfter the data the notics is given, Lender is authorized to collect and apply the proceeds, at its option, either 1
rastoration or repair of the Property or to the sums secured by this Security Instrument, whethar or not then
dua,
Unlass Landsr 8id Borrower otherwise agree in writing, any application of proceeds to principal siall not

extend or postpone e due date of the monthly payments referrad to in Paragraphs 1 and 2 or change tha
amount of such paynients.

11. Borrower Not Paleased: Forhearance By Lender iNot m Walver. Extension of the time for payment or
medification of amortization) of the sums secured by this Security Instrument granted by Lender to any
successor in interast of Botiowver shall not operate 10 release the liability of the origina Borrower or Borrower's
successors in interest. Lander shull not be required to commence proceadings against any successor in interest
or refuse to extend time for peyment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demard rnade by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising a7y riaht or remedy shall not ke a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint-and Several Liability; Co-aigners. The covenants and agresments
of this Security Instrument shali bind and bensiit the successors and assigns of Lender and Borrower, subject
10 the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and sevoral. Any
Borrower who co-signs this Security Instrument LuT dces not execute the Note: (a) is co-signing this Security
Ingtrumant only to mortgage, grant and convey that Burrewer's interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated to pav the sums secured by this Security Instrument; and
{c} agrees that Lendsr and any othar Borrovier may aqree to extend, modify, forbear or make any
accommodations with regard to the terms of this Securitv listrument or the Note without that Barrower's
consent,

13. Loan Chargas. i the loan sacured by this Security Instrurient is subject to a law which sets maximum
tvan chargas, and that law is finally interpreted so that the intetrsi or other loan charges collacted or to be
collactad in connection with the loan axceed the permitted limits, tien) (a) any such loan charge shail be
iaduced by the amount nacaessary to reduce the cherge to the pervittad limit; and (b) any sums already
coilected from Borrower which sxceaded permitted limits will be refunded 1o Borrower. Lender may choose 1o
make this refund by reducing the principal owed under the Note or by makiin a zirect payment to Borrowsr. If
a refund reduces principal, the reduction will be treated as a partial prepayiiert without any prepaymeiit
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument siall b2 given by delfivering it
or by mailing it by first class mail unless applicable law requires use of anotiier matiod. The notice shall be
directed to the Property Address or any other address Borrower designates by notice tuLzncar, Any notice to
Landuyr shall be given by first class mail to Lender's address steted herein or any otie. address Lander
designates by notice to Borrower. Any notice provided for in this Security Instrument shalf o dasmed to hava
haen given to Borrower or Lander when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law ot

g the jurigdiction in which the Property is located. in the event that any provision or clause of this Security
v

s Instrument or the Nota conflicts with applicable law, such conflict shall not affect other provisions of this

. Security Instrument or the Note which can be giver effect without the conflicting provision. To this end the

", Provisions of this Sacurity Instrument and the Note are daclared to be severable,

. 16. Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Security
nstrument.

- 17. Transfer of the Property or a Beneficlal interest in Borrower. 1§ al! or any part of the Property or any

g. interast in it is soid or transferred {or if & beneficial interest in Borrower is sold or transferrad anc Borrower is

<= not a natural person) without Lender's prior written consent, Lendar may, at its option, requile immediate

payment in full of all sums sacured by this Security Instrument. However, this option shall not be exercised by

. Lender if axercise is prohibited by federal law as of tha date of this Security Instrument,
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o ' 22.Release, Upon payment of all sums secured by this Security instrument, Lendar shali release this
gr Security Instrument to Borrower. Borrower shali pay any recordation costs. Lender may charge Borrower a'fes
£

1 for releasing this Security Instrument, but anly if the fes is paid 10 a third party for services rendered and the .

* charging of the fee is permitted under applicable law.
. 23. Waiver of Homestead. Eorrower waives all right of homestead exemptio s in the Property.

24, Riders to this Security Instrument. If one or more riders are execued by Borrower and recorded
together with this Security Inst-ument, the covenants and agreements of each such rider shall be incorporated
into and shail amend and supalement the covenants and agreements of thii Security Instrument as it the

iider{s) were a part of this Seevrity Instrument. [Check applicable ine{s))

__X_ Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider ~_____ Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider _ Rate Improvement Rider Second Home Rider

_ Other(s) {specity]

BY SIGNING GELOW, Borrower accepts and agreses to the terms and covenants contained in this Security
Instrument and in any. rider(s) executed by Borrower and recorded with it.

Witnesses:

/ / Zﬁ ‘/Z‘(')(Sean

o ~Borrower

{Seal)
--Borrower

__{Seal)
~Borrower

(Seal)
~Borrcwer

{Spacs Below This Line For Acknowladgmaat;. .

7
/
State of Hlinais, ( &l County ss:

~ - t
LA s Lu ’ { L-.é (—{ / >/ y + & Notary Public in
and f?&‘fﬂ%&&yyﬁjsﬁt‘é%%&ﬁly fertifg@z 4(,»20 -l U,
AL [ %L
perstnally known o m'é&t'u e thh samhe parson{s] whose %ame{s) zubfs_cuibed to the foragoing instrument,
R/ 4]

appeared before me this day in person, and ackno d that
signed and delivered the said instrument as . free and voluntary.act, for the

uses and purposes therein set forth. }fﬂ(
- A% .

Given

oy . of

OFFICIL ST s
VANESSA & LITSON '

My ComnissioMNBIBIRLIC STATE QP §
MY COMMISSION EXPIRES MAY 13, 2000

This instrument was prepared by:
KENNETH B ALTON

650 EAST ALGONQUIN ROAD
SUITE 1056

SCHAUMBURG, 1L 60173
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it Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shail provide 2

Loan No.. 1.788877-2 .

" period of not less than 30 days from the date the notice is delivered or mailed within which Borfower must pay

ali sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiraZion of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrewer,

18. Borrower’'s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {al b days (or
such other period es applicable law may specify for reinstatement) bafore sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (bl entry of a judgment erforcing this Security
instrument. Those conditions are that Borrower: {a} pays Lender gll sums which then would bs due under this
Security Instrument and the Note as if no acceleration had occurred; (bl cures any default of any other
covenants of agraements; {c} peys all expenses incurred in enforcing this Security Instrument, inicluding, but
not limited to, reasanabie attorneys’ fees; and {d) takes such action as Lender may raasonebly require to
assure that thedien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to
pay the sums securad by this Security insirument shall continue unchenged. Upen reinstatement by Borrower,
this Security Instrurient and the obligations secured hereby shall remein fully effective as if no acceleration had
occurrad, However, tris iight to reinstate shall nat apply in the case of acceleration under Paragraph 17.

19, Sate of Note; Chanvje of Loan Servicer. The Note or a partial interest i the Note (together with this
Security Instrumant) may te suld one or more times without prior notice to Borrower. A sale may result in a
change in the entity {known'as rthe "Loan Servicer") that coliects monthly payments due under the Note and
this Security Instrument. There alss-may be one or more changes of the Loan Servicer unrelated tc a sale of
the Nota. If there is a change of e Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragroph 14 above ard applicable law. The notice will state the name and address of the
naw Loan Servicer and the addrass to which payments should be made. The notice will also contain any other
Information required by applicable law.

20. Hezardous Substances. Borrower shall (1n( cause or permit the prasence, use, disposal, storage, or
ralease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do,
anything atfecting the Property that is in violation 5 any Environmental Law. The preceding two sentsnces
shail not apply to the presence, use, or storage i°n tie Fignerty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normai rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private Bl involving the Property and eny Hazardous
Substance or Environmental Law of which Borrower has actual kr swledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other ‘emzdiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all ricczssary remedial actions in accordance
with Environmantal Law.

As used in this Paragraph 20, "Hazardous Substances” are thuse substancss defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldenyde, and radioactive materials. As used in this Faragraph 20, "Environmental Law" means federsl
laws and laws of the jurisdiction where the Property is located that relate to health, safz- or environmental

protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveriant and agree as follows:
21, Accelaration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accelerstion under Paragiaph
A7 unless applicable law provides otherwise). The notice shall sp vty thi getault; {b)the action required to
.curg default; {c] a date, not {ess than 30 days from the date the notice ia“g@vp?mtp Horgowar, by which tive
~dofault must be cured; and id) that failure to cure the default on br befase thardate:spacified mitha nbtice may
. result in acceleration of the sums secured by this Security Instrgmantic foracionure by judicial procedding and

i

- sale of the Property. The notice shall further inform Borrower of t (ht 1o refiistate after acceleration and the

ight to assert in the forecinsure proceeding the non-existence of a de’ault or any ather defense of Borrower to

hf;acceleration and foreclosurs. i the default is not cured on or befcre tive date specified in the notice, Lender at

its option may require immediate payment in full of all sums secured by this Security Instrument without

further demand and may foreclose this Sacurity Instrument by judicial proceecing. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, Including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 8/90 /page 5 of § pagas/
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ADJUSTABLE RATE RIDER
Loan No.: 1-762877-2 ARM L60

THIS ADJUSTARLE IATE RIDFR dated July 8, 1898 changes and adds to the Mortgage,
Deed ot Trust, or 3acurity Deed {the “Security Instrument'} | signed this day. The Security

Instrument secures my Nute (the "Note"} to
GREAT WESTERN MORTZAGE CORPORATION, A DELAWARE CORPCRATION

(the “Lender”), also signed this cay, »nd covers my property as described in the Security Instrument
and located at:
4224 GREENWOOD

SKOKIE, IL 60076
{Projue riy Address)

ATTENTION: THE NOTE CONTAINS PROVISICMG ALLOWING FOR ADJUSTMENTS TO MY
INTEREST AATE AND MY MONTHLY INSTALLMEST. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE POic’«7IAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly installment could be !zss than the amount required to pay the
interest due after a rate adjustment for that instaliment period. f sc, tha Nate Holder will subtract
the amount of my scheduled monthly installment from the amount «f intarest that ) owe for thet
month and will add the difference to the outstanding principal balance ri-my loan, This occurrence
is known as negative amortization. This unpaid interest is called "deferrec iierest.” Under the Note,
| must pay interest on the amount added to the principal balance at the sam3rate of interast | am
roguircd to pay on the outstanding loan baiance each month.

INTEREST RATE AND MOMTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjustments to my interest rate and my monthly instaliments as ioilows:
Initial Interest Rate 8.060% First Interest Rate Adjustment Dats  August 1, 200/,

Initial Monthly Instaliment $1,120.63

IR S RN

First instaliment Due Date September 1, 1996 Instaliment Due Date 1st

Maturity Cate August 1, 2026 First Instaliment Adjuétment Date  September 1, 2007 |

Minimum Rate* 7.000% Maximum Rate® 12.9560%

Rate Ditferential 2.660
*The Minimum Rate and Maximum Rate are subject 1o adjustment as provided in Section 1{d).

GFIRBROA R1/96)
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. .

{a) Adjustment Dates, The intarest rate | will pay will be adjusted on the First Interest Rate
Adjustment Date {shown on the front of this Rider) and on every Installment Due Date thereafter.
{b) The Index. Beginning with the Firat interest Rate Adjustrnent Date,

my interest rate will be based on an index. The "index" is the Twelve Month Average of
DOne-Month LIBOR as published each month by the Federal Natiora! Mortgage Associetion
{("FNMA"). !f the Index is no longer published, then the Nots Holder may select a comperable
sltarnate index to permit interest rate adjustments and such comparable alternate index shali then
be the "Index.” The "Current Index” shall mean each update of the index published by FNMA by
the last husingss Jay of each month as of 11:00 a.m. eastern stendard timz and shall represent
the sum of that month’s and the preceding eleven (11} months’ One-Month LIBOR rates as
publisher by FNMA, divided by twelve and rounded upwards to the third decimal place.

(c) Celculation of Adjustmuon’. The Note Holder will aetermine each adjusted interest rate by

agding the Rate Differential (shown on the iront of this Rider) to the most recently published

Current Index. The suin of the Current Index and the Rate Differential is the interest rate that will

apply to my loan until the next mentb’s interest rate adjustment, )

The Note Holder may choose not ta iicresse my inierest rate even if an increase is permitted

bacause of an increase in the Current [ndux- The Note Holder is not required to give me advance

notice of interest rate adjusiments, )

{d} Limits on Interest Rate Adjustments. The intarest rate | am required to pay during the term of

this loan will not be greater than the Maximun Rate nor less than the Minimum Flate (shown on

the tront of this Rider), unless the propartY sasuring this loan is sold and the loan is assumed.

Sale of the property and assumption of my loan racJire the Note Holder's consent.

tt the property is sold end my Joan is assumed, tha Mote Holder may adjust the Maximum Hate

up to five percentagae points (5.0%) sbove the internst rate in effect on the date of the

assumption. The Note Hoider may also adjust the Mirarum Rate up to five percentage points

{6.0%) below the interest rate in effect on the date o1 the-assumption. The Note Holder may

incraase or decrease the Maximum Rate and the Minimum Re:c each time the property is sold

and the loan is assumed. The Note Holder, howsver, may ¢ioose not 1o adjust the Maximum f

Rate or Minimum Rate each time the property is sold and the loan.s assumed. The Note Holder's

choice whether to adjust the Maximum or Minimum Rates will e made at the tims the Note +

Holder consents to the sale and assumption. '
2. METHOD OF COMPUTING ADJUSTMENTS T0 THE MONTHLY INSTALI MENT.

{a} Adjustment Dates. My maonthly instaliment will be adjusted on (ihe First Installment

Adjustment Date {shown on the front of this Rider) and annually thersafter. The date the

instalimant will be adjusted is called the "Installment Adjustment Date”.

{b) Calcutation of Adjustments.The new installment will be calculated approxiinatzlv-60

days prior to the Installment Adjustment Date. The first irstaliment adjustment wil twe caleulated

by using an interest rate equal to the sum of tha Current Index published immediatel, orior 1o the

time of the review plus the Rate Differential shown on the front of this Rider (the intarest rate

used shall not be less than the "Minimum Rate” or more than the "Maximum Rate” as Ja'ined in

this Ridei}, and the loan balance which would be owing on the Instaliment Adjustment Date it all

regularly schaduled instailments are made. The new instaliment will be an amount which would

be sufficiant to repay the loan balance used in the calculation over the remaining term of the loan

at the new interest rate, in substantielly equal instaliments, After the first instaliment adjustment,

future installment adjustments will be calculated as described in this paragraph, except the

intarast rate in effect at the time of review will be uszd for those instaliment edjustments. )

(c] Limitation on Adjuntments to the Monthly Instaliment. The increases and decreases which

occur to the monthly instaliment on the Instaliment Adjustmant Date will not exceed 7 1/2% of -

the previous monthiy installment except on the fifth (5th) anniversary of the First .

Instalimert Due Date, and on each fifth {5th) anniv,ersarg curing the remaining term of the foan. s

On the fitth (5th) anniversary, and each fifth {5th) anniversary following, the increasses

or decreases to the monihly installment may exceed 7 1/2% of the previous installmant amount
if the calculation of installment adjustment described in Section 2(b) would resuit in a greater

adjustment.

46550232
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

instrument, Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Security instrument is amended to read as follows:
{The Note Holder is called the "Lender;” | am cailed the "Borrowaer.”)
17. LENDER'S CONSENT REQGUWIRED. Lender may declare all sums sacured hareby immediately
due and payable within 30 days after such declaration axcept as expressly limited by law, it
Borrower without Lendar's prior written consent: (a] sells, conveys, contracts to sefl, alienates
or further encumbers all or any part cf the property: or (b leasas all or any part of the property
tfor a term, together with all exercizsable optiong, of 5 years or more; or {c} leases all or any part
of the property and, in connection with such jease, grants the lessee an option to purchase all
or any rarv of the property; or {d} suffars tha title or any interest in the property to be divested,
whether vo'untarily or involuntarily; or |e) changes or permits to be changed the character or
use of tha nioperty; or {f) is a partnarship and any of the general partners' intarasts in the
partnership .2:e- transferred or assigned whether voluntarily or involuntarily; or (g) is a
corporation virth _fawer than 100 stockhoiders at the date of execution of this Security
Instrument and Inore than 10% of its capital stock is sold, transferred or assigned during a
12-month pariod,

8. FUNDS FOR TAXES /«NO INSURANCE
The third sentence in-ine second paragraph of Uniform Covenant 2 of the Security Instrument is
amended to read as tollows: Lender may nct charge for holding and applving the Funds,
analyzing the account or vuriiying the escrow items, unless Lender pays Borrower interest on
ths Funds and appiicable law parmits Lender to make such a charga, provided, however, that
Lender may impose upon Borrower at closing a fee 1o compensate a third party who shall be
responsible for the monitoring ard payment of real estate taxes without thereby becoming
obligated to pay Borrowaer interest on thy Funds.

C. OCCUPANCY AGREEMENT
If Borrower was required to execute an Uccrpancy Agrecment as a condition for gbtaining the
loan secured by this Security Instrument, the te:ms of the Qccupancy Agreement, including the
rovisions which make a violation of is “ierins an event of default under this Security
nstrument, are incorporated harein by this referenrca,

SIGNATURES OF BORROWE:S.
{Please sign your name exactly as it apnears below.}

BY SIGNING BELOW,
rms and covenghts in this Ao’yuz-rbltz Rate Rider.

| accept and agree to the

) @// ‘;;s.,a.,

( Ll {oeal
{Seal} {Seal}
{Seal) {Ssal)

>£205596
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LEGAL DESCRIPTION ATTACHMENT

GREAT "WESTERN &

LOAN NUMBER: 1-76987%-2 SCHEDULE "A*

LOT 33 AND THE EAST HALF OF LOT 32 IN BiOCK 2 OF DEMPSTER PARK A SUBDIVISION OF
LOTS 6, 7, 8, AND 4 IN SUBDIVISION OF THE SOST™H 40 ACRES OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 15 ALSO THE EAST 4 SPATNS OF TRE SOUTH 20 CHAINS OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP ¢l NCRTh, #/8GE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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