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Borrower: ROBERT A PAULSEN JR.
75,
MORTGAGE A

THIS MORTGAGE (“Secusity astrument”) is given on the 12th day of July, 199.
The morigagor is ROBERT A. PAULSEN JR.\AND CAROLE G, PAULSEN , HIS WIFE
(“Borrower”).
This Security Instrument is given to GRANT 140PTGAGE SERVICES, INC., A CORPORATION, which is organized
and existing under the laws of the State of ILLINOYS, and whose address is TWO WESTBROOK. CORP. CTR, STE1CG,

WESTCHESTER, ILLINOIS 60154
{(“Lender”).

Borrow:r owes Lender the principal sum of SIX HUNDRED FIFTY THOUSAND and NO/100-----Dollars
(U.S. § 650,000.00). This dedt is evidenced by Borrewer’s noic fated the same dale as this Security Instrument (“Note”),
which provides for monthly payments, with the full debt, if not peid varlier, due and payable on August 1, 2026. This
Security Instrument secures to Lender: (a) the repayment of the dzo’ evidenced by the Note, with interest, and all
renewils, extensions and modifications of the Note; (b) the payment :{ all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) b performance of Borrower’s covenants and
agreemients undet this Security Instrument and the Note. For this purpose, Sorrawer does hereby mortgage, grant and
convey to Lender the following described property located in COOK County, Lnoje:

SHE LEGAL DESCRIPTION ATTACHED HERFTO AND MADE A PART ' EREQOF

funet! 0413 - 1/6-0 31

9655034¢
which has the address of 360 RIVERDALE LANE,
NORTHFIELD,
, [Sueal} (Chy]
lilineis 60093 (“Property Address”);
{3p Cede)
ILLINOIS . singie Family - Fannie Mas/Freddie Msc UNIFORM INSTRUMENT  Form 3014 9/90 {Page 1 ol 8 puges)
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5. Hazard or Property Insursnce, Borrower shall keep the improvements now exisling or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mainteined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lendet’s approval which shall not be unreasonably withheld. [If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be accepiable to Lender and shall include a standard morigage clause.
Lender shall have *he right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of peid premiums and renewal notices. In the event of loss, Borrower shall give prompi nolice to the
insurance carrier and Lender. Lender may make proof of loss if not made prempily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o7
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secused by this Secunty Instrument, whether or not then due, with any excess paid to
Borrower. [f Bor.ovter abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offerea (v settle a claim, 1ben Lender may cullect the insurance proceeds. Lender may use the proceeds to
repair or sestore tie cioperty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin wpon the notice is given.

Unless Lenderand Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of ‘¢ monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 2} the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage ‘= the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument iinmediately prior to the acquisition

6. Occupancy, Preservation, Miaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bosrower shall occupy, estab’ish, and use the Property 2s Borrower’s principal residence within sixty days
after 1he execution of this Security Instrumentand shall continue to occupy the Property as Borrower's principal residence
for at least onc year after the dale of occupancy, 1nless Lender othcrwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circurstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the “roperty o deteriorate, or commit waste on the Property. Borrower
shall be in defavlt if any forfeiture action or proceeding whither civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise maierially impair the lien created by this Security
Instrumeny or Lender’s security interest. Borrower may cut= farch a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a rulms that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other mater! impairment of the lien created by this Security
Instrument or Lender’s security interest, Borrower shall also be i default if Borrower, during the loan application
process, gave materinlly false or inaccurate information or statementz 0 Lerder (or failed to provide Lender with any
material informaticn) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. i tlpe Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fue title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perfarm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significaity affect Lender's rights in the
Property (such #3 a proceeding in bankruptcy, probate, fer condemnation or forfeiture or to onfoce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property 2ud Cenders rights in the
Property. Lender’s actions may include paying any sums zecured by a lien which has prionty over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Froperty to make repairr.  Although Lender
miay take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under 1his paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Secutity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. I substentially equivalent mortgage insurance coverage is not available, Borrower shail pay
to Lender cach month a sum equal to one-tweifth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceused to be in cffect. Lender will accept, use and relain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the oplion ol Lender,

Form 314 9/80 {Page 3 uf & pages)
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16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any

. interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of

all sums secured by this Security Instrument. Hcwever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of thu: date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days frum the date the notice i3 delivered or mailed within which Borrower must pay all sums
secured by this Security Instrumeat. I Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitt>d by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other
period as applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Socurity Instrurient; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
gre tiat Borrower; (<) pays Lender all sums which then would be due under this Securily Instrument and the Note as
if no acceleration bud occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses
incurred in enforcing this S=curity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such
action as Lender may resiorehly require to assure shat the lien of this Security Instrument, Lender’s rights in the Property
and Borrowet’s obligation (0 pav the sums secured by this Security Instrument shall continue unchenged. Upon
reinstatement by Borrower, this “ecurity Instrument and the obligations secured herety shall remain fully effective as if
nc acceleration had occurred. Hoszcver, this right 43 reinstate shall not apply in the ca ¢ of acceleration under paragraph
17,

" Loan No: 08582817

19. Salc of Note; Change of 1zan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be so'd one or more times without prior notice to Borrow:r. A sale may result in a change
in the entity (known as the "Loan Servicer') that collects monthly payments duc under the Note and this Security
Instrument. There alto may be one or more chaijes of the Loan Servicer unrelatell to a sale of the Note. If there is
a change of the Loan Servicer, Eiorrower will be givex vitten notice of the change in ¢.ccordance with paragraph 14 above
snd applicsble law. The notio:: will state the name and ziiress of the new Loan Servicer and the address to which
payments should be made. The: notice will also contain axy other information required by applicable law.

20. Hazardous Substances. Borrower shall not caus? oo permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower #1ll not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. Tae preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazaidoas Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Fropert):

Borrower shall promptly give Lender written notice of any investigaton, <'sim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Prope:y and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, s wotificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subjiarce affecting the Property B
necessary, Borrower shsll promptly take all necsssary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazarious Substances” are those substenoes defined 2% 1okic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene other flammatis-or loxic petroleum
products, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or formaidchy e, and radioactive
materiels. As used in this raragraph 26, “Environmental Law™ means federal laws .ind laws of the juiediction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anc egree as follows: Q'

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower'sepy -
breach of any covenant or agreement in thix Security Instroment (but not prior to accelerstion under paragraph {n -
17 unless applicable Jaw provides otherwise). The notice shall specify: (3) the defanit; (b) the action required to care {1
the default; (c) & date, not less than 30 days from the date the notice s given t¢ Borrower, by which the default &
must be cured; and (d) that fallure to cure the defanit on or before the date specified in the notice may result in
nccelerstion of the sums secured by this Security Instrument, foreclosure by jodicia) proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
In the foreclosnre proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the defanlt is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in fulf of all sums secured by this Security Instrument without farther demsand and may
foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect ail expenses incarred
in pursuing the remedies provided in this peragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of Htle evidence.

Form 3014 9/80 {Pags 5 of 6 pages)
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LEGAL DESCRIPTION

v mmmem s = s Cn e e -

PARCEL 1: THE NORTH 112 FEET OF THE SOUTH 220 FERET OF THE WEST 1/2 OF 7THE
NORTH 25 ACRES OF THE SCUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SBCTION 13,
TOWNSHIP 42 MOKTH,RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
WEST 270 FEET THEREOF) TOGETHER WITH;

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARLEL 1 A3 CREATED BY [DEED MADE

BY ELWOOD L. MC GEE AND MURIEL MC GEE, HIYS$ WIFE TO ROBERT BALqIN DATED
DECEMBER 113, 1354 AND RECORDED DECEMBFR 1§. 13954 AS DOCUMENT NUMBER 16100415
FOR ROADWAY “aND UTILITIES OVER THE NORTH 1% FEET OF THE SOUTH 108 FEET

OF THE WEST 350, FEET OF 'THE WEST 1/2 OF 1HE NORTH 25 ACRES OF IPHE

SOUTHWEST 1/4 -UF THE NORTHWEST 1/4 OF SZECTXON 13, TOWNSHIP 42 NORTH,

RANGE 12 EBRST O 7a% THIRD PRICIPAL MERIDIAN BFORESAID, ALL IN COCK,

COUNTY, ILLINOIS.

l.":i

9T,£05596

e ok Py =i B e 1rr— b
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Loan No: 08582817 Data ID; 930
Bosrower: ROBERT A. PAULSEN JR.

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is mede this 12th day of July, 1996, and is incorporated into and shali
be deemed lo amend and supplement the Mortgage, Deed of Trust or Security Derd (the "Security Instrument”) of the
same dete given by the undersigned {the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note®) o
GRANT MORTGAGE SERVICES, INC. {the "Lender") of the same date and ccvering the property described in the
Sccurity Instrurient-and located at:

360 RIVERDALE LANE
NORTHFIELD, ILLINOJS 60093
[Pronerty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIX)iD INTEREST RATE TO AN
ADJUSTABLE INTIREST RaTe. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition tu i covenants and agreements mede in the Security Instrument,
Borrower and Lender further covenant and agree as folicws:
A.  ADJUSTABLE RATE ANI} MONTHLY PAYMENT CIANGES

The Note provides for an initial fixed interest rate of 8,573 #. The Note also provides for a change in the initial
fixed rate 10 an adjustable interest rate, as follows:
4.  ADJUSTABLE INTERES1 RATE AND MONTHLY PAYMEN" CHANGES

(A) Change Dates

The initial fixed inierest rate I will pay will change to an adjustable ini=res rate on the first day of August, 2001,
and the adjustable interest rate I will pay may change on that day every 12th motth, thereafter. The date on which my
initial fixed iterest rate changes to an adjustable interest rate, and each daic on which my adjustable interest rate could
change, is called a "Change Date.”

(8) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an'index  The "Index” is the
weekly average yicld on United States Treasury securities adjusied to a constant maturity of 1 year, 57 inade available by
the Federal Reserve Board.  The most receat Index: figure available as of the date 45 days before‘ench Change Date is

called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO and
SEVEN/EIGHTHS percentage points ( 2.875 %) o the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Sv®ject lo the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the ammount of the monthly payr:ini that would be sufficient 1o repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially cqual payments. The resuit of this calculation will be the new amount of my monthly payment.

96550346

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—1 YEAR THEASURY INDEX— Form 3162 5/04
Single Family—Fannle Mas Uniform instrument {Page 1 of 3 Fages)




965503486

UNOFFICIAL COPY

{eoBsg ¢ jo 2 obsy)
20/5 Z91E W04

‘Bumum W Jamolicg $asBI[R1 JSpu] SISJUN JUSWNDSU] ALINIAS SA[) pUB ON I
12pUn p21efIqo 2¢ 0) INUNUOD TIm JIMOLIOY TUOWNISU] AUNDAS ST UY PUR 10N Ut UI apRw sjuowssIie
pue sosrwoid oy o dosY o) vasaysuen oy saeBiqo ey pue rapuay o) sjqmdoson s eyl JuswWaIdR
uondwnsse ur udis 0 oalajsusn 2 snnbar dews os;» Jopur] Londwnsse URo] Yl O} JUIFUOD §IIPUT]
0j UONIPUOD ¥ S8 93) SjqEuOsRa) v ofIeys Lew Japua ‘au siqeondde Aq panrmusad 1waIXD oY) OL
"19pua]
o} a|qumdyor ;1 uawnnsU] ALNd3g Y Ul JusuaIfe Jo WEUAA03 AUR JO YIuSIq B JO NS A1 eyl puw
vondwnsse P oy 4q panedun 99 J0U [Iim AJUNIDS $IOPUYT VB SIUTULIND Ajqeuciesl 1opuf (q) pue
‘9a19)5uBH A1) 01 Jpeus oG 219m UBO| MIU 2 JI S8 ISJSURN PApUA] AN J1EN[BA 03 JapuarT Aq pasinbal
UONBWIORN 13pUs] M PANILQNS ag O} 53snBd Jamolog (B) :Ji voftdo s I5TI9%y 10U [[BYS OS[B JOPUI]
usumaisu] LIS, V) JO I1Ep Y1 JO 58 me] [BIOP3] Ay pANqIod §1 FI01AXD J1 JaPuT AQ PIRIDIOND 3G
10U Jeys uoldo sy} ‘Io@msH  UMINNSU] HUndag ) Aq PAIMDAS sums e Jo [0y U1 juawded o1epamiw
axmbar ‘uonde 911 12 “Aews 1opro] ‘juasitos uanum Joud s Jopua noyim (Uossad [rInIRU € j0U S JaMOLIog
PUR PIIIGJSURI} 10 P[OS S JOMOIIDG Ul 152IS1UI [BIOURUSQ B J) JO) PalIaJsURL) 1o pjos §1 31 U1 1$911M Aue 10
Anadord oy jo wed fue 10 B 1 ‘iamoslog ul ISRJUL [BRYIUIY B J0 Aadodg A Jo Jajsuwd)

SMOTIO0A SY Qvid 0L QZANINWV
A4 TIVHS INZWNYLSNI ALRINDAS AP J0 L1 LNVYNIAO) WHOIINA 4O SNOISIAQYd AHL ANV
‘LYALIA NI 39 Ol ASVED NAKL TIVHS ZA400V 19 NOLLDAS NI U38I40S3a INIWNULSNI ALINDIS
THL 20 LT INVNIAOD WHOLINN FAOHY V¥ NA1DAS NI JHELYLS SWHAL FHL HAANND ALVY LSTYAINI
TIEVISALAY NV Ol STONVHD ALVY LSAHALM: QEXid 'TVLLINI SHdMO¥dO# NIHM 1
‘J3MOII0F UO PURIIP IO 000U IAIIN] INOM
wawnnsy] Anoss sty Aq pannuiad soppawas Aue axp.ur; Amm 1apuo] ‘poutad sty Jo uonandxa sy o)
Joud sums asatp Aed o) spej Jamolsod JI USWNISU] ALnoue s Aq raJnoas swns je Aed 1snw 1amoliog
YORM URIA POIEW JO PAIIAISP §1 9ONOU ) AP OY) WL Of TeY) s jour Jo pouad e aplaoxd
fletds ou0U SU] UOTRIFPL J0 300U Iamostog M8 freys 19pua ‘uondo oy sasDIoXe 1apuar ]
Juawns} KNG s JO 9)Bp Y1 JO sB mu| [BIIPI] AQ parlqujoid i oWMRIAXD J JOPUIT AQ PImDIAKD 9q
1ou fuys vonde Gl “19A0MOH USINISU[ ALMDAE SIY AQ PAINIOS L'INMS 12 JO [y Ul juswAed syeTpousumn
asmbei ‘uondo 11 je ‘feul JOpUYT “USsTI00 UM 10id §I9pUYT MO (Nutiad [BINIEU B 10U S 13MOL0Y
PUB PANIAJSURI) 10 PIOS 9 JOMOLIOF Ul 152131UT [RIDIIUAG B J1 JO) PAIIaJSuBl; 20 Pros s ) WX )5339)ut AU 10
Kuodorg oy Jo uud Auw 1o |[B ] ‘Jemodog U IS [BPJIUM B Jo A2auad Q) JO JjSuURL],
SMOTTIOA SV LOEAIA NI 39 TIVHS LNTFIWNULSNT ALRNJAS
FHL 40 L1 INVNIAOD WHOAINN FAOEV V NOLLDAS NI qILVLS SWHIL JHL ¥720ON0 HLVE LSTYILNI
TIEVISAIAV NV Ol SAONVHO ALvVH LSHUAIN! TIXId TVILINI SHIMOHRCL WLIND 7§
WAMOWHEOH NI 1LSTHALNI TVIOIJANAR V 40 ALNAd08d JHL 4C ZAJSNWVIL 4
-aomou 2y; Bupiefar aaey Aew | uonsonb Auw Jsmsur M oym ULeIod B JO Joquimu
oyda oY) osje puw 3w usaf 5q oy mm £q pennbai uonemuoym Aus “yuswded Aiuow AW jo ywnc™e o spnpW
fx 2d10U oY), afuvgs Aue Jo I1EP SAINALS Y} 210Jaq IR 1SAIALT Hqwsnfpr A W saduwyd Aue Jo puw 18I 1SN
a[quisnipe U 01 ated 1831 paxy [en Aut W ARURYD U1 JO IINOU B AU O} [IUEI IO AP [ IPIOH 90N L
saduwy) Jo aopoN  (J)
wefu sofueyd
wouied Ayuow Lw Jo ywunows sy mur ;e 28uwyy ou) Jayr yep wowded Ayuows 1sny ay) vo JunnnBaq wowAed
fAmuow mou A Jo wunowe oyl ABd e [ '91eq] oBuey) [Yoes UO SANNAJS SWODIQ Iim MBI IS MAL Ay
sadueq) ;o w( Mpxgs (@
‘% SLEPT UTy) JRaI8 3¢ 19ASU [m jB) 151U AW
'syyuow 7] Suipanaid aupy 1oy Sinded useq sasy | 18219111 Jo 9182 oY) wiox) (% o'z) (s)iuted afmusoiad QML UBY 210W
&q areqy ofueyy apfuis Aue UO PISEAIIAD 10 PAFBAINUL 3G IAIU [ JRI 1B Jjquisnipr AW 9B, ‘% OSLITS
uey) 597 J0 9 gSLE 1T B JoreaB aq jou [im v ofuryD 11y oyl 18 Aed o) paxmbas we | 318 wArAW Y,
saluwy) My sauuy uo symyy ()




If Lender exercises t3¢ option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days fom the date the notice is
delivered or mailed within which Borrower must pay all sums secured by ths Security Instrument. If

Borrower fails to pay these sums prior to the expiration of this period, Lende - may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Berrower.

o ) 4E B ool BN

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Fixed/Adjustable

Rate Rider.
P P g
ey 7
k2 Lk (Seal)
ROBERT A. PAULSEN 4R. —~Borrower

Rl

ROLE G. PAULSEN —SBorrower

SRR (.11 )}
~Bormower

(Seal)
~Bofrower

96550346
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