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LOAN NG. 12102350 MORTGAGE ,f\‘f)

THIS MORTGAGS 1s made this  16TH day of JULY L1996 |

between the Mortgagor,
WILLIE WOODS, 7&., MARRIED TC KIMEBERLY WOODS

W

and the Mortgagee, FIDELITY MOLTGAGE DECISIONS CORP.,

AN JILLINOIS CORPORATION ,
a corporation nrganized and eisting under thedawsof TLLINOIS whose address
300 TRI STATE INTERNATIONAL. #200

LINCOLNSHIRE, IL 60069

(herein "Borrower™),

is
(herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal syin of U.S. § 14,367.00 ,
which indebtedness is evidenced by Borrower's note dated JdUrL) 16, 1996 and extensions and
renewals thereof (herein "Note™), providing for monthly installmeits’ of principal and interest, with the balance of

indebtedness, if not sooner paid, due and payablc on JULY 22,.2v11 :

TO SECURE to Lender the repaymtent of the indebledn=ss evidenced by the More, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith 1o protect the sesurity of this Mortgage; and the
performance of the covenants and agrecinents of Borrower herein contained, Borrowe( does hereby morigage, grant and
convey to Lender the follewing described property focated in the County of COOK .

State of Nlinois:
LOT 1856 IN BARTLETT'S GREATER CHICAGO SUBDIVISION NUMLER £, IN

SECTION 15, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD YRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which ha$ the address of 10609 INDIANA, CHICAGO
[Street] {City]
lilinois 60528 (herein "Property Address”),
|Zip Code)

TOGETHER with all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed 10 be and remain a part of the property covered by this Morigage; and
all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leaschold) are hereinafter
referred *o as the "Property.”

Borrower covenants that Borrower is law{uily seised of the estate hereby conveyed and has the right to mortgage, gram
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower coverants
that Borrower warrants and will defend generaily the tile ta the Property against all claims and demands, subject to

encurnbrances of record.

UNIFORM CGVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priucipal and Interest. Rorrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note -z iate charges as provided in the Note,

2. Funds for Taxés wra nsurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to

Lender on the Jay monthly pavinents of principal and interest are payable under the Note, umiil the Note is paid in full, &
sum (hereir. "Funds®) equal 1o Gne-tweltth of the yearly 1axes and assessments (including condominium and pianned unil
development assessments, if anyy which.may attain priority over this Mortgage and ground rents on ihe Property, if any,
plus one-twelfih of yearly premium instzbsienis for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably asiimated initially and from time to time by Lender or the basis of assessments
and bills and rcasonable estimates thereof, Burrower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to th(_helder of a prior mongage or deed of trust if such holder is an institutional
lender.
If Borrower pays Funds to Lender, the Funds snill be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or staie agency (includiry Lender if Lender is such an instiwution). Lender shall apply the
Funds 1o pay said .axes, assessments, insurance premiums ard pround rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower inferest on the Funds and appticable law permits Lender temake such a charge. Borrower and Lender may agree
in writing at the time of exccution of this Morigage that interest on ins” Funds shall be paid 1o Borrower, and unless such
agreement is made or applicable law requires such interest to be paid;-Lender shail not be required to pay Bortower any
interest or earnings on the Funds. Lender shall give to Borrower, withou! charpe, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for the sums secured by this Mortgage.

If the amount of the Funds heid by Lender, together with ¢he future monthly instaliiients of Funds payable prior 1o the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amouns required to pay said faxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, a-Dorrower’s option. either
prompily repad to Borrower or credited to Borrower on mouthly instaliments of Funds. If the imovar-of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as'they. fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or mere paymenls as Lender raay require.

Upor payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrowrr any funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lenvier, Lender shall
apply. no iater than immediately prior to the sale of the Propenty or its acquisition by Lender, any Funds held by Lender at
the time of application as a credit againsi the sums secured by this Mortgage.

3. Application of Payments. Ualess applicable law provides otherwise, all payments received by Lender under the
Noie and paragraphs | and 2 hercot shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, thex to interest payable or: the Note, and then to the principal of the Noete.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligaticns under
any morigage. deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make paymenis when due. Borrower shall pay or cause to he pawd all taxes, assessments and other
charges, fines and impositiens aitributable to the Property which may attain a priority over this Mortgage, and leasehold

peyments or ground rents, if any.

HLLINOIS - SECOND MORTGAGE - 180 - FNMAFHLMC UNIFORM INSTRUMENT
FNMAM

Page 2 of §







UNOFFICIAL COPY

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may requirc
and in such amourtts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be choser by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Al insurance poticies and renewals thereof shall be in a form acceptable
1o Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof; subject to the terms of any mortgage, deed of trust or other secunty

agreement with a lien which has priority over this Morgage.
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make procf of

loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Prapesty or to the sums
secured by this Monage.

6. Preservation aad Maintenance of Property; Leascholds; Condominivins; Planned Unit Developmenits. Borrowcer
shall keep the Proper'y it good repair and shall not commit waste o permit impairment or deterioration of the Property and
shall comply with the_;rovisions of any lease if this Mortgage is on a leasehold. 1f this Mortgage is on a unil in a
condominium or a planned it developrient, Borrower shall perform all of Borrower's obligations under the declaration or
covenants crealing or goverring ihe condominium or planned unil development, the by-laws and regulations of the
condominium or planned unit deve'opment, and constituent documents.

7. Protectica of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Properiy, then
Lender, at Lender's option, upon notice to Birrover, may make such appearances, disburse such sums, including reasonable
mtorneys fees, and take such action as is necessry to protect Lender's interes. If Lender required mortgage mnsurance as a
condition of making the loan secured by this Murtpage, Borrower shall pay the premiums required to maintain suck
insurance in effect until such time as the requiremer: ¥ar such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursiant to this parapranh 7, with interest thereon, at the Now rate, shall become
additional indebiedness of Borrower secured by this Mortgige. Unless Borrowar and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Leadcrato Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense.sr. ke any action hercunder.

8. Inspection. Lender may make or cause ta be made reasonable enirize-upon and inspections of the Property, provided
that Lerder shall give Boitower notice prior to any such inspection specitying reasonable cause iherefor related to Lender's
interest in the Property.

9. Condemnaiion. The proceeds of any award or claim for damages, direct ¢r consequential, in conacclion with any
condemnation or other taking of the Property, or part thereof, or for conveyance inieu of condemnation, arc hereby
assigned and shall be paid to Lender, subject to the terms of any morigage. deed of trust or qther security agreement with a
liecn which has priority over (his Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any sucocssor in interest of
Borrower shall not operate 10 release, in any manner, the liabiti)' of the original Berrower and Borrower's successors in
interest. Lender shall not be required to commence procecdings against such successor or refuse to exiend ti-ic for payment
or otherwise modify amortization of the suns secured by this Mortgage by reason of any detnand made by the original
Borrower and Borrower's successurs in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of ar preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respuctive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. Alf cavenants and agrecments of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Morigage only 1o morngage,
grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally
liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 1o
exrend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without
that Borrower's consent and witkout releasing that Borrower or medifying this Mortgage as to thal Borrower's interest in the

Property.
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12. Rotice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o
Borrower provided for in this Mattgage shail be given by delivering it or by mailing such notice by certified mail addresscd
1= Borrower at the Property Address or at such other address as Borrower may designate by notice o Lender as provided
hercin, and (b) any notice to lender shall be given by certified matl to Lender's address stated herein or to such other
address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Borrower or Lender when given in the manner designated heiein.

13. Governing Law; Severability. The state and Jocal laws applicable to this Mongage shall be the laws of the
surisdiction in which the Property is located. The foregoing senience shall not limit the applicability of Federal law to this
Mortgage. In the event shat any provision or clause of this Mortgage or the Note conflicts with applicablc faw, such conflict
shail rot affect other provisions of this Morigage or the Nete which can be given effect without the conflicting provision,
amd to this end the provisions of this Mortgage and the Noic are declared to be severable. As used herein, "costs”,
"expenses” and "attorneys' fees” include all sums o the extent not prohibited by applicable faw or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after récordation hereof.

15. Rehabilitatson Loan Agreement, Borrower shali fulfill all of Borrower's obligations under any home
rehabilitation, improvemwnt, repair, or other loan agreement which Borrower cniers into with Lender, Lender, ot Lender's
option, may require Boriower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Brctower may have against parties who supply fabor, matcnials or services in connection with
improvements made to the Prupany

16. Transfer of the Property ¢r a Reneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred {or if a heneficiz! interest in Borrower is sold or transferred and Borrower is ot a natural person)
witnout Lender's prior written consent, Lcrider may, at its optioti, require ymmediate payment in full of all sums secured by
this Mortgage. However, this option shall notve exercised by Lender if exercise is prohibited by federel law as of the dae
of this Morngage.

Jf Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is detiverad or mailed within which Borrower must pay all sums secured by
this Mortgage. 1f Borrower fails to pay these sums prio” 10 the expiration of this period, Lender may invoke uny remedies
permitted by this Mortgage without further notice or deman's on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender jusiher covenant and agree as follows:

[7. Acceferation; Remedies. Except as provided in paragrsph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covzaants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shali give notice to Borrowe: a5 provided in paragraph 12 hereol specifying:
(1) the breach; (2) the action required to cure such breach: (3) a date;iot less than 10 days from the date the Rrotice Is
mailed to Borrower. by which such hreach must be cured; and (4) that fiilure fo cure such breach on or before the
date specilied in the notice may result in acceleration of the sums secured by tiis Mortgage, foreclosure by judiclal
proceeding, and sale of the Property. The notice shall further inform Borrswer of the sight 1o reinstate after
aceeleration and the right to assert in the foreclosure proceeding the nonexistence ef 2 d<fauit or any other defense of
Borruwer to acceleration and foreclosure. IF the breach is not cured on or before the cate specified In the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable

without further demand and may foreclose this Mortgage by judiciad proceeding. Lender shall " ontitled to coflect in

such proceeding ail expeases of foreclosure, including, but not limited to, reasonable attornevs fees and cosis of é,o

documentary evidence, abstracts and title reports. o
18, Borrower's Right to Reinstate. Nowwithstanding Lender's accelcration of the sums sccured by thiswinrigage due to oy

Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender (o enforce this Mortgage c"_',’:

discontinued at any iime prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender alt sums which o

would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures aj breaches of any N

other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all rcasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph (7 hercof, including, but noi imited to, reasonable attorneys' fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Leader's interest in the Property
and Borrower's obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Martgage and the obligations secured hereby shall remain in full force and eftect as il no acceleration

had oceurred.
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19. Assignment of Rents; Appointment of Receiver. As additional sceurity hereunder, Borrower hereby assigns 1o
Lender the rents of the Propurty, provided that Borrower shall, prioc to acceleration under paragraph i7 hercof or
ahandomnent of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed Dy a court to enter upon, take possession of and manage the Property and o collect the rents of the
Property including those pasi due. All rents coilected by the receiver shall be applicd first o payment of the costs of
management of the Property and collection of tents, including, but nat limited to, receiver's fees, premiums on receiver's
bonds and reasonable atiorneys' fecs, and then to the sums secured by this Morigage. The receiver shall be liable to account

only for those renis actually received,
20, Release. Upon payment of ali sums sccured by this Mortgage, Lender shafl release this Mortgage without charge to

Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead, Borrower hereby waives ail right of homesiead exemption in the Property.

T REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEEDS OF TRUST

Borrower and Lender request'the holders of any mortgage, deed of trust or other encumbrance with a Jien which has
priority over this Mortgage to give-Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale «i other foreclosure action.

IN WITNES> WHEREOF, Borrower has excouied this Mortgage.

\*‘-—))( %b&&} /A/UY I, _(Seal) ;_f&’“% _(JUM (Seah)
KIMBERLY/ WOODS - Botrower

‘WILLIE WOODS, JR. - Borrywe,
YS8igning for the sole purpose of walving
hamestead rights
__(Seal} J. (Scal)
- Borrower - Borrower

STATE OF ILLINOIS

[
COUNTY OF (,C(’( o 9
Lo Lnalsse pLE K ,

5s.

T e p—_—

a Notary Public in ana for said county and state, do é%’

hereby certify that ; —_ o i ) ) , h
personally known 1o me to be the same person(s) whose name(s) isfare subscribed to the foregoing instiuraent. appeared E‘j

before me this day in person, and acknowledged that he/she/they signed and delivered the said instrument ai 2 free voluntary 3y
acl, for the uses and purposes therein set fonh.

Given under my hand and official scal. this IW’ (;ay of J UIL[ 19 4(&
]@cﬂ){/ Cria

Notary Pithic

My Commussion expires: U / (/‘:)7/ (}‘ g

“CFFICIAL SEAL”
. Kutey Walsh
Notary Public, State of [llinols
4 My Commission Explret June 27,1998
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