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HIS MORTGAGE ("Security Instrument™) is given on Juty i5 1596 . The morigagor is

JUBIE A. RYAN AND WIFE, ELLEN T. PYAN
{("Borrover™), This Security Instrument is given to REYNOLDS CAROLINA FEDERAL CREDIT UNION

THE UMITED STATES , and whose

which is organized and cxisting under the laws of
address is P. Q. BOX 1458 WINSTCH SALEM NC 27102-1456
{*Lender’). Borrower owes Lender the principal sum of

Two Hundred Fifty Thousand and no/1¢y
Dollars (US. 3 250,000.00 )

This deht is evidenced by Borrower's note dated the same date as this Sceurity Instrument ("Note®), which provides for

monthly payments, with the full debt, if not paid carlicy, due and payable on August 3 2026 .
This Sccurity Instrument secures (0 Lender: (a) the repayment of the debt evidenc=d oy the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of aft other sums, with antirest, advanced under paragraph 7 io
protect the sccurity of this Security Instrument; and (¢} the performance of Borrowe.’s cavenanis and agreements under this

Sccurity Instrument and the Note.  For this purpose, Bortower docs hereby morigage, grant and convey to Lender the following
County, Illinais:

o ATTORNEYS' HATIGRAL
T'TLE NET‘IVGRK BDIVISION I8 SECTION 8,

LOT 13, BLOCK 106 IN WHITE PLAINS, UNIT SEVEN, BEING A SU . L
Ow’NSH;P 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
04-08-206-013

NORTHBROOK {Stret, City] ,

Dlinois 60062 ("Property Address™); ‘
[Zip Code}] P - .
JLLINOIS - Singla Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Paga 1 ot 4 pages Form ;'!’)u_ T K .
inttinly:

W 14.FRM (04/93) FITECH |

which has the address of 3001 MOON HILL DRIVE
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5. Hazard or Property nsuce.: BcEm»E !hag;ecp the :mproc;anoDw aY'sﬁng or hereafter erected on the

"t CARECEE . - - .
' .- o e e

Propenty insuced against lass by fire, bazards included within the term “cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requircs. The insurance carrier providing ihe insurance shall be chosen by Borrower subject 1o Lender’s approvai
which shall not be uareasonably withheld. If Borvower fails to maintain coverage described above, Lender may, at Lender's
option, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable (0 Lender and shall include a standard morigage clause. Lender
shal! bave the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. Mu the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender maay make proof of loss if aot made promptly by Borrower,

Usnluss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the |
Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessencd. I the restoration or |
repair is not economically feasible or Lender’s seeurity would be lessened, the insurance procecds shall be apphed to the sums |
sccured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borvower. If Borrower abandens the |
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to vepair or restore the Property or to pay sums
sccured by this Security Instrument, whether or not then duc. The X)-day period will begin when the nolice is given,

Unless Lender pad, Borrower otherwise agrec in writing, any application of proceeds to principal shall not exiendor (2
nostpone the due date Of)the manthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments, If en
under paragraph 21 the Projany is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from Ln
damage to the Property prior t (h: acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument 2
immediatcly prior 10 the acquisitior.. %3

6. Occupancy, Preservation, Malsienance aud Protection of the Praperty; Barrower's Loan Appiication; Leasehclds, o)
Burrower shall occupy, estabbish, and us<'thic Property as Borrower’s principa! residence within sixty days after the execution of
this Sceurity Instrument and shall continue tooceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwisc agrees in writing, which conseat shall not be unreasonably withheld, or unless
cxtcauating circumstances exist which are beyord Borrower’s control. Borrower shali not destroy, damage or impair the
Property, allow the Property to deteriorate, or cotarmud ‘waste on the Property. Borrower shall be in default if any forfeiture &
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the £
property or otherwise materially impair the lien created by thi, Sceurity Instrument or Lender’s security interest. Borrower may &
cure such a default and reinstate, as provided in paragraph 15, Uy causing the action or proceeding to be dismissed with & ruling ¢ -
that, in Lender’s good faith detcrmination, precludes forfeiture of the Borrawer’s interest in the Property or other material ¢
impairment of the lien created by this Seeurily Instrument or Lesider's security interest.  Borrower shall also be in default if &2
Borrower, during the foan application process, gave materially false or 7aacurate information or statements to Lender (or failed
lo provide Lender with any material information) in connection with-ti¢ loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal sesidence. if this Security Instrument is on a
lcaschold, Borrower shall comply with all the provisions of the lease. If Porvawer acyuires lce title Lo the Property, the
Jeasehold and the fee title shall not merge undess Leader agrees 1o the merger in writiag,

7. Protection of Lender's Rights in the Property. 1If Borrower fails to perform e covenants and agreerents contained in
thiz Security Instrument, or there is 2 Jegal proceeding that may significantly affert Lendur's rights io the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or Lo enforce laws or regulelions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Progerty.  Lender's actions may
include paying any sums sccured by a lien which has priority over this Security instrument, appearing in court, paying
rrasonable attorneys' fees and entering on the Property to make repairs.  Although Lander may take action under this paragraph
7, Lender does not have to do so.

Any amoants disbussed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity 'nstrument.  *Jnless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from. the
date of disburscment st the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
[ayment.

8. Mortgage lasurance. I Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ecascs 1o be in effeet, Borrower shall pay the premiums required to
ohlain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effcct, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased Lo
be in effect. Lender will accept, use and retain these payments as a loss rescrve in liew of mortgage insurance. Loss rescrve
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17. Transfer of the Pro;L_-J N@EIMG}IAEY a@ @)P oMc Property or any inlercst in il

is soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conscnt, Lender may, at ils oplion, require immediatc payment in full of all sums secured by this
Security Instrument, However, this option shali not be cxerciscd by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exervises this option, Leoder shall give Borrower notice of acecleration. The notice shall provide a period of not
Iuss than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mccts certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccutity Instrument; or (b) cotry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acccleration had occurred; (b)
cures any default of any other covemanis or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabic aitorneys’ fees: and {d) takss such action #s Lender may reasonably require to assure
that the ficn of this Secarity Instrument, Lender's rights in the Property and Borrewer’s obligation to pay the sums secured by
this Sccurity Instruriert-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the -
obligations sscured hereby sall remain fully effective as if no acccleration had occurred.  However, this right to reinstate shall b.'g )
not apply in the case of acealcration under paragraph 17. tn g

19. Sale of Note; Chang:z + Loan Servicer. The Noete or a partial intcrest inthe Note (togethes with this Security . g
Instrument) may be sold one or more times witheut prior notice to Borrower. A sale may result in a change in the entity (knows o4
as the "Loan Servicer”) that collectsnonthly payments due under the Note and this Security Instrument,  There also may be one
or more changes of the Loan Scrvicer uiire’at<d Lo a sale of the Note, il there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorcance-with paragraph 14 above and applicable law. The notice will state the name ard
addre: s of the new Loan Servicer and the addriss to which payments should be made. The notice will also contain any other
inforn.ation required by applicable law.

20. Hezardous Substances. Borrower shall not'canss or permit the presence, use, disposal, storage, or release of any
Hazasdons Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecticg the
Propcrty that is in violation of any Eavironmenial Law. The proceding two seatences shall nol apply to the presence, use, or
stovage on the Property of small quantitics of Hazardous Subsiaricus that are generally recognized to be appropriate to normal
residential uscs and to maintenance of the Property.

Borrower shal! promptly give Lender wrilten notice of any invesiigation, claim, demand, lawsuit or other action by any
gove-nmental or regulatory agency or private party involving the Propeityand any Hazardous Substance or Envirormenial Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by _any governmental or regulatory authority, that
any removal o other remediation of any Hazardous Substance affecting the Popeity is necessary, Borrower shall promptly take
all nzcessary remedial actions in accordance with Environmental Law.

As uscd it this paragraph 20, "Hazardous Substances” arc those substances definerd 25 toxic or hazardous substances by
Environmental Law and the following substanccs: gascline, kerosene, other flammuuic or toxic petroleum products, toxic
pesticides and herhicides, volatile sclvents, materials containing asbestos or formaldehyde, avd radioactive malcrials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whero the Property is located that
relate 1o health, safety or cavironmental protectior.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folioving Bovrower’s breach
of any covesant or agreement in this Security Instrument (but not prior to acceleration under pa'agraph 17 umless
apypticable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to care the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fullure to cure the default on or before the date specified in the notice may resuli In acceleration of the sumas
secired by this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceedisg the
non-existence of a defanlt or any other defense of Borrower (o acceleration and foreclosure, Ifthe defuult Is not cured on
or before the date specified in the wotice, Lender af its opfion, may require immediate payment in fuli of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial _
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragrapk
21, including, but not lisnited to, reasonable attorneys’ fees and costs of title evidence, _ K

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
(o Borrawer, Borrower shall pay any 1ccordation costs. Lender may charge Borrower a fee for releasing this Security Instrum,
but only if the fee is paid to a third party for services rendercd and the charging of the fee is permitted under appiic:l’;’!t? la

(i Ral oY Y
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ADJUSTABLE RATE RiDER

{1 Yaar Transury Index -- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  15th day of  July , 1996 , and
iy incorporated into and shall ba deemed to amend and supplement tha Martgage, Deed of Truat or Scaurity Daed ithe "Sacurity instrument®)
of tha sama date givan by the undarsignad {the "Bosrower™) to secure Burrawer's Adjuatable Rate Note {the "Note™} to

REYNOLDS CAROLINA FEDERAL CRELIT UNION

{the "Lander”) of the same date and covering the property described in 1he Sacurity instrument and located at:

3001 MOON HILL DRIVE
NORTHBROOK, IL. 60062

{Proporty Addraes}

THE NOT E CONTAINS PROVISIONS ALLOWING FGR CHANGES IN THE INTEREST RATE
AND THE *AONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATL. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST 7AY,

ADDITIONAL COVENANTS. !n additica v the covenants and agresments mads in 1ha Security lnatrument, Barrower and Lender further
covenant and agrose as follows:
A. INTEREST RATE AND MONTHLY PLYMENT CHANGES
The Mota provides for an initial intarast rate of 8.540 %, The Nots providos for changes in tho intorest rate wnd tha
monthly payments, aa follows:

4. NTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A} Change Dates
The Interest rata 1 will pay may changs on the first day of AUGUS. . 2001 , and on that day

avary 12th month thereaftar. Each date on which my intersst rete could (haipa is caltsd a "Chonge Date™.

iB) The index

Baginning with the trat Changa Oatz, my interest rate will ha based on andnlax. The "Index” 18 the weekly averags yisid on Unlted
Statss Treasury securitias sdjusted *o e constent maturity of 1 year, a3 mads aveilase by the Federal Reserve Board, Ths mast recant
index figura availsbla as of the dats 45 days bafore sach Change Uato ig called the "Curran? indax®,

it the lndsx is no longar available, the Nots Holdar will choore a new index which is tracad ‘upon comparable information. The Note
Hoidar will give me notice of this chaice.

{C) Calculation of Changes

Bofors sach Change D1ta, the Note Holdar will calculute my naw intarest rate by sdding w0 ant Fiva Eighths
percentags points | 2.625 %, to the Current Indax. Tha Note Holder will then round tha sasiat 2 tis addition to the nearest
one-sighth of ona parcentage point (0.125%). Subject to the limits srated in Saction 4{D) belaw, thie rounded amoyat wili be my nuve intotant

rate until the cext Changs Date.

The Nots Haldor wiil then datermine the omount of tha monthly payment that would e sufficient 1o repey the unpald principal that | am
axpaclad to owe ut the Change Date in full on the maturity date al my new interest rate In substentially sgual payments. The resull of this

calculation will be the new amount of my monthly paymant.

{D} Limits on Interest Rate Changes
The Intersst Rate | am rsquired to pay at the first Change Date will not he greatsr than 11.500 9% or Jans than
2.825 %. Theresftsr, my intarest rata will nover be increased or dasreasad on any singlo Change Cate by more than
two parcentage points {2.0%} fram the rate of interest | have been paying for the oraceding twelve months. My interest rete will never ba

graatar than 11.500 %.

(€} EHective Date of Changes
My nevw intorast rate will bacome efiactive on sach Changs Date. ! will pay the amount of my new menthly payment beginning on the

first monthty payment dats sftar tha Change Dats until the amouni ol my monthly paymant changes again.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 6-2 - Single Family - Fannle Mao/Freddie Mac Unlform Instrumant
ILO6.FAM (T11Y) (01/96) FITECH Page 1 of 2 'ﬂ
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