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MORTGAGE

THIS 1S A FIRST MOKTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOP.-CHANGES IN MY INTERE AT RATE, FREQUENCY AND
AMOUNT OF PAYMENTS _AND PRINCIPAL BALANCE ({INCLUDING FUTURE
ADVAMNCES AND DEFERRED INTERESTL AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOT.AYZ0.

THE MAXIMUM AGGREGATE PRINCIPAL JALANCE SECURED BY THIS MORTGAGE
s $137,500.00 WHICH IS 12V % NF THE "NQTE AMOUNT™.

. DEFINITIONS OF WORDS USED IN THIS MORTCAGE
{A) Sacurity Instrument. This Mortgage, which 's-dated MAY 28, 1898,

will be called the "Sacurity Instrument”

B) Borrower. JOHN A. SARENA, AN UNMARRIEC MAN

ATTORREYS' [AT.DUAL
TITLE [Z5iids

sometimas wili be called “Borrower” and sometimes simply “I" or "ma.”

J6553607

N (C)  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

| SAVINGS AND LOAN ASSOCIATION * = * » *» * ®= * v TS SUCCESSORS AND/OR
ASSIGNEES, will ba called "Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the faws of the Unitad States. Lender's

address is 1801 HARRISON STREET, GAKLAND, CALIFORNIA 94612,

SDODEAY (04.05.856/1-96) AOBA Pega 1 1w
OEFERRED INTEREST MORTGACE-ADJUSTABLE

LENDER'LL UIL OMLY
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LOT 22 IN THE SECOND ADDITION TO CRESTWOCD GARDENS SQUTH A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 4, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

Permanent Index MNa,: 2B8-04-108-056
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10} Note. The note signed by Borrower and having the same date as this Security
Instrument wili b called the "Note." The Note shows that | owe Lender the original principal
amount of US, $110,000.00 ('Note Amount), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by JUNE 0%, 2026.

(E}  Property. The property that is described below in Section Il entitled “Description
of the Property" will be called the "Proparty.”

(F) Sumsz Secured. The amounts described below in Saction Il entitled "Borrower's
Transfer of Rights in the Property" sometimes will ba called tha “Sums Secured.”

(G} Person. Any person, organization, governmental authority or other party will be
called "Persrn®

. BORROWE''S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irasocably grant and convay the Property to Lender subjact to the terms
of this Security Instruneit This maans that, by signing this Security Instrument, i am giving
Lendsr those rights that urs stated in this Security Instrument and alse those rights that the
law gives to lenders whno ho'a mortgages on real property. | am giving L.ander these rights to
protect Lender from possible icsses that might result if | fail to:

() pay all amourts owarl to Lender under the Note and all other notss secured
by this Security instrument, calied the Secured Notes' including future advances made by
Lender and any changes to the Sacured W<t2s made with the written consent of Lender;

i) pay. with interest, any amounis_that Lender spends uncder Paragraphs 2 and 7
below to protect the value of the Property and ‘.eiider’s rights in the Froperty, and

(i}  kesp all of my other promises and agraeinants under this Security Instrumant,
the Secured Notes and any changes to the Saecured Nutrs-made with the written congent of

Lender.

H. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property describad bailow

) The property which is located at 13840 S SANDRA LANL CRESTWOOD,
IL 80‘445 . " » - - * » - L] » L4 ”» - » - * » - »* * L] - L = ¥ - Tho Iegal

description of the Property is attached es Exhibit "A" which is made a part of this Security
instrument This Property is called the "Dascribed Property.”

REAL ESTATE INDEX NUMSER: VOL:
28-04-108-056

i)y ANl buildings and other improvements that are locatad on the Described
Property;

fii}  All rights in other property that | have as owner of the Dascribed Property.
These rights are known as sasements, rights and appurtenances attached to the Property:

5000881 (04.05.98:1- 88} ADaC Page 2 18
DEFERRED INTEREST MORTGAGE-ADJUSTARLE
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. fii) Al rights in other property that | have as owner of the Dascribed Property.
These rights are known as easements, rights and appurtenances attached to the Property;

vt All rents or royalties and other income from the Described Property;

v} Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Describad Property:

(vii All rights that | have in the land which fies in the streets or roads in front of.
behind or next to, the Described Property:

fwi) Al fixtures that are now or in the future will be on the Described Property or
on the propserty describad in subsaction (i} of this Section;

(viti.”All of the rights and property describad in subsections (i) threugh (vil of this
Section that | acquire in the future;

lix} All -aplacements of or additions to the property described in subsections (i
through {(vii) of this Secunn; and

{x} Al of the ariounts that ! pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO OFFZND OWNERSHIP OF THE PROPERTY

| promise that {} | fawfully own the Preperty; (il | hava the right to mortgage, grant
and convey the Property to Lender; and (il thare are no outstanding claims, charges, liens or
encumbrances &gainst the Proparty, except for inose which are of public record.

| give & general warranty ~f title to Lander. Tlus means that | will ba fully responsible
for any losses which Lender suffers bscause someons other than myseif has soma of the

rights in the Property which | promise that | have. | promise that | will defend my ownership
of the Property against eny ciaims of such rights.

COVENANTS
| promise ard | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| wil' pay to Lender, on time, all principal and interast dus under the Sacured Notas
and ary prepaymant and late charges due under the Saecured Notas.

2. PAYMENTS FOR TAXES AND INSURANCE
{Al Borrowsr's Qbligations

I will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments. leasehold payments, ground rents or mortgage insurance
premiums (if any).

SDNGBC [04.05.90/1-28) AJ8E MORTGAGE-ADJUSTABLE it
Paga 1
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{B) Escrow Accounts

0001828623

Subject to applicable law, no ascrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lendar on the day payments are due under
the Note, until the Note is paid in fuli & sum {"Funds" for: (a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
(b} yesrly leasehnld payments or ground rants on the Property, if any: [c) yearly hazard or
property insurance premiums; (d} ysearly fiood insurance premiums, if any; and (e} yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems" Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage lcan may require for an escrow account under the federal
Reai Estat. Jettlement Procedures Act of 1974 as amended from time to time, 12 USC
§ 2601 et seg {"RESPA"), unlass another law that applias to the Funds sets a lesser amount If
so, Lender may, ' at any time, coilect and hold Funds in an amount net to exceed the lesser
amount. Lender msy estimate the amount of Funds due on the basis of current data and
raasonabla astimates. of expenditures of future Escrow /tems in accordance with applicable

law.

The Funds shall be Feid in an institution whose depcsits are insured by a federal
agancy, instrumentality, or entity {including Lender, if Lender is such an institution) or in any
Faderal Home Loan Bank. Lander si'a! _z2only the Funds to pay the Escrow !ltams. Lender may
net charge me for holding and applying ‘ne Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lendsr pavs me interast on the Funds and/or applicable law
permits Lender to make such a charge. Ho'vavor, Lender may require me to pay & one-—time
charge for an independent real estate tax repo ting service used by Lender in connection with
this !oan, unless applicable law provides otherwisz linless an agreement is made or applicable
law requires interest to be paid, Lender shall not Fa required to pay ma sahy interest or
sarnings or the Funds. Lender shall give to me, witnou. charge, an annual accounting of the
Funds, showing credits and debits to the Funds and tise purzase for which each debit to the
Funds was made. The Funds are pladged as additional security-for ait sums secured by this

Security instrument

If the Funds held by Lender exceed thse amounts parnitted to be held by
applicable law, Lender shall account to me for the excess Funds in ‘accordance with tha
requirements of applicable law. If the amcunt of the Funds held by Lender i iny time is not
sufficient to pay the Escrow Items when due, Lendar may so notify me in writing, and, in
such case | shail pay to Lendar tha amount necessary to make up the deficiency ur, shortage.
| shall make up the deficiency or shortage in accordance with the requirements of the Lender,
at its sole discration, in the manner and timas prescribed by RESPA

Upon paymant in full of all sums securad by this Security Instrument, Lender zhall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lendar shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the surns sacured
by this Security instrument.

SD008D (D4.0%.88/1-58) AOAF MORTGAGE-ADJUSTABLE IL
Page 4
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3. APFLICATION OF BORROWER'S PAYMENTS
Uniess the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes:

0001828623

rirst. to pay prepayment charges due under the Secured Notes:

Second, to pay any advances dus to Lender undar this Security lnstrument;
Third, to pay the amounts due to Lender under Paragrapt 2 above;

Fourth to pay interest due under the Secured Notes.

Fifth, to pay deferred interest due under the Secured Notes;

Sixt,\to pay principal due under the Secured Notes;

Last, ‘o pey late charges dus under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSES3SMENTS AND CLAIMS
| will pay all taxs3, assessmants and any other charges and fines that may be imposed

on the Property and that miay be superior to this Security Instrumant

I wil! also make peyrierts due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) dua on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments

on time to the Person owed them.

Ary claim, demand or charge thal is-iade against property because an obligation has
not been fulfiled is known as a lien. ! will oromptly pay or satisfy all liens against the
Property that may be superior to this Security ‘nstrumant However, this Security Instrument
does not require me t- satisfy a suberior lien if. JAL [ agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approvas in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue or/ Zafend against the superior lien in a
lawsuit so that, during the lawsuit, the supsrior lien may nnt be enforced and no part of the
Property must be given up; or (C) | secure from the holder of that other lien an agresment,
approved in writing by Lender, that ths lian of this Security instrumaent is superior to tho lisn
held by that Person !f Lender determines that any part of e Property i¢ subject to a
superior lian, Lender may give to me a notice identifying the superivr r'an. | will pay or satisfy
the superior lien or take one or more of the actions set forth abova within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN {INSURANCE
At my scle cost and gxpense, | will obtain and maintain hazerd insurance 2 cover all

buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover !oss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of tme required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of thesa
insurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Clausa to protact Lender. The form of all policies and renewals must he
acceptable o Lender. Lander wili have the right to hold the policies and reneswais. if Lender
requires, | will promptly give Lander all receipts of paid premiums and renewal notices that |

reaceive.

MORTGAGE-ADJUSTABLE 19
Page 5
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'f | obtain eerthquake insurance, any other hazard insurance, cradit iife and/or disability
insurance, or anry other insurance on or relating to the Property or the Securad Notes and
which are not specifically required by Lender, | will name Lender as loss payse of any
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insuranca company that the
loss or damags coccurred, than Lender may do so.

The amount paid by the insurance company is called "Proceads.’ Any Proceeds recaived
will be applied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Proceeds, and then, at Lendar's option and in the order and proportion as Lender
may deternin3 in its sole and absolute discretion, regardless of any impairmeont or lack of
impairment of sacurity. as foliows: (A} to the extent allowed by applicable law, to the Sums
Secured in a (neiner that Lender determines and/or (B) to the payment of costs and axpenses
of necessary ruprire or to the restoration of the Prcperty to a condition satisfactory to
Lender, such applicatior. to be made in the manner and at the times as determined by Lender.

If | abardon the Proparty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance Sompany has offered to settle a claim. Lender may collect the
Procesds. Lendar may use the Pruceeds to repair or restore the Property or to pay the Sums
Secured. The 30-day pericd will haoin when the notica is given.

¥ any Proceeds are used to rezuca the amount of principal which | owe to Lender
under the Secured Notes, that use will not deiay the due date or change the amount of any
of my monthly payments under the Secured Motes and under Paragraphs 1 and 2 above.
Howevar, Lender and | rnay agree in writing to duliys or changes.

If Lender acquires the Property under Paragraph 27 below, all of my rights in the
insurance policies will beiong to Lender. Aiso, ail of my rightz.in any proceeds which are paid
because of damage that occurred before the Property iv aciuired by Lender or soid will
belong to Lender. However, Lender's rights in those proceeds  will not be greater than the
Sums Sacured immediately before the Property is acquired by Lenuer or sold.

If | am required by Lender to pay premiums for morigage nsurance, | will pay the
pramiums until the requirement for mortgage insurance ends according to my written
agreement with Lender cr according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
I will keep the Property in gocod repair. | will not desiroy or substantially change the

Property and | will not allow the Property to deteriorate. | will kaep and maintain the Froperty
in compliance with any state or federal hazardous materials and hazerdous waste laws. | will
not use, generate, manufacture or stors any hazardous materials or hazardous waste on, undsr
or about the Property. | will indemnify, defend and hold harmiess Lender and its employess,
officers and directors and their successors from any claims, damages or costs for raquired
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations undar my
laase. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
title will not merge unless Lender agreas to the merger in writing.

SDOOSF (04.08.9M 1-98) AGBH MORTGAGE-ADJUSTABLE

Page 8
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: (A} | do not keep my promises and agreements made in this Security Instrumant, or
(B} someone. including me, begins a legal proceeding that may significantly affect Lender's
rights in the Froperty (such as 2 iegal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to
protact the Lender's rights in the Property. Lender's actinas may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to mske repairs. Lender must
give me notice before | ander may take any of thess actions. Aithough Lender may take action
under this Paragraph 7, Lender does not hava to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument

I will pay to Lander any amounts which Lender advances under this Paragraph 7 with
interest, at *tha interast rate in effect under the Secured Notes which have not been paid. |
will pay thiozsz amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on cach. amount will begin to accrue on the date that the amount is advarced by
Lender. Howsver, Lander and | may agree in writing to terms that are different from those in
this Paragraph 7.-his Security Instrument will protect Lender in case | do not kesp this
promisa to pay thoss umaunts with interest

8. LENDER'S RIGHT TO IM8-2CT THE PROPERTY

Lender, and others auinorized by Lender, may enter upon and inspect the Property.
They must do s¢ in a reasonable._mannar and at reasonable times. Before or at the time an
inspection is made, Lender must ‘aive. me notice stating a reasonable purpose for the

inspection.

3, AGREEMENTS ABOUT GOVERNMENTAL 1AKING OF THE PROPERTY

| assign to Lender all my rights: {A} to proceads of all awards or claims for damages
rasulting from condemrnation, eminent domain or ownar governmental taking of all or any part
of the Property; and (B) to proceeds from a sale of all'or any part of the Property that is
made to avoid condamnation, eminent domain or other-guvernment taking of the property. All
of those proceeds will ba paid to Lender.

if all of the Property is taken, the proceeds will be usec.io reduce the Sums Secured.
if any of t.e proceeds remain after the amount that | ows to Lenzcr has been paid in full,
the remaining proceeds will be paid to me. Uniess Lender and | agree otherwise in writing, if
only a part of the Proparty is taken, the arount that | owe to Lender “will k2 reduced only by
the amount of proceeds multiplied by the following fraction: (A) the total amount of the Sums
Secured immediately before the taking, divided by (B) the fair market value of the Property
imradiately befors the taking. The remainder of the proceeds will be paid to me.

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered o make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given.

if any proceads are used to reduce the amount of principal which | owe to Lender
unaer the Secured Notaes, that use will not delay the dus date or change the amount of ary
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to deiays or changes.

ED00AG (U4.0%.98/7-86) AOSI MORTGAGE-ADJUSTABLE
Page 7
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10. CONTINUATIGN OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligations
Lender may allow a Person who takes over my rignts and obligations subject to
this Security instrument to delay or to change the amount of the monthly paymants of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lander does this, howaver, that Person and | will hoth still be fully obligated under the

Secured Notes and under this Security instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obiigations, even if Lender is requested not to do so. Lender will not be required
to bring a fawsuit against such a Person for not fulfilling obligations under the Securad Notes
or under this Security Instrument, even if Lender is requested to do so.

(8} / Lender's Rights
Even if Lender doas not exercise or enforce any of its rights under this Security

instrument or tacer the law, Lender wiil still have all of those rights and may exercisé and
enforce them in i@ futurs Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens aganst-the Property, Lender will have the right under Faragraph 27 below to
demand that | make immaciate sayment in full of the amounts that | ows to Lendsr under the

Secured Notes and under/inis Security Instrument.

n OBLIGATIONS OF BORRUWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my(righ’s or obligations under this Security Instrument will
have alt of my rights and will be obligatea 1o keep alt of my promises and agreements made
in this Security instrumert Similarly, any Person who takes over Lender's rights or obligations
uncier this Sacurity Instrument will have all of Leder's rights and wili be obligated to kesp all
of Lender's azreements made in this Security Inswurient

If more than one Person signs this Security Instiinnent as Borrower, gach of us is fully
ohligated to keep all of Borrower's promises and ohfigations contained in this Security
Instrumant. Lender may enforce Lender's rights under this Sucuiity Instrument against sach of
us individually or against all of us togather. This means that any one of us may be reguirad to

pav all of the Sums Secured.

12, MAXIMUIA LOAN CHARGES
If the foan secured by this Security Instrument is subject to a law v/hic sets maximum

loan charges, ard that law is finally interpreted so that the interagt or cothur.ioan charges
sollscted or to e collected in connection with the loan excead parmitied limiis, then: (A) any
such loa~ chargs shall be reduced by the amount necessary to reduce the cigraw to the
permitted limits and {8} any sums already coflectad from Borrowsr which exceedea permitted
limits will be refunded to Borrower. Lendar may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provisior. of the Secured Notes or this

Security Instrument unenforceable, Lender may require that | make immadiate payment in fuil
of all Sums Secured by this Security Instrumsnt.

S50008H {04.05.96/1-98} AOBJ MORTGAGE: ADJUSTABLE H
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14. NOTICES REQUIRED UNDER THIS SECUFITY INSTRUMENT

Any notice that must be given to me under this Security instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
methord. The notice will be addressed to me at 13840 S SANDRA LANE, CRESTWOOD,
IL 60445 - - L 8 - * - " - L4 - L3 - L] » L L] L3 - » - - L. L3 » » -
A notice will bs given to me at an alternative address if | give Lender a notice of my
alternative address. i may designate orly one mailing addrass at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will ba given
by mailing it by first class mail to Lender's address stated in Section LIC) above entitled,
"Definitions of Words Usad [n This Mortgage,” uniess Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered arcording to the requirements of this Paragraph 14 or of applicable law.

0001828623

18, GOVERNING LAW, SEVERABILITY

This Gesvrity Instrument and the Secured Notos shzll be governed by and
construed undar foderal law and federal ruies and regulations including those for
federally chartered urvings institutions, called "‘Federal Law.' In the event that any of the
terms or provisions or 'this Security Instrument or the Secured MNotes are interpreted or
construed by a court.<i competent jurisdiction to be void, invalid or unenforceable, such
decision shali affect only thosa nrovisions $0 construed or interprated and shall not affest the
remaining pravisions of this Sacurity Instrument or tha Securad Notes.

16. BORROWER'S COPY
I acknowledge the recseipt of cnsz conformad copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS-AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immadiate payment in full or iz abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by # ccurt at Lender's request may. (A)
collect the rental payments, including overdue rental payments directly from tha tenants; (B,
enter upon and take possession of the Property; (C) manage the Property, and (D) sign, cancel
and change rental agreements and leases. if Lender notifies the tenants that Lender has the
right to collact rental payments directly from them under this Parajrach 17, | agree that the
tenants may maka thosa rental payments to Lender without having to =3k {il Lender whether |
have failed t0 kasp my oromises and agreements under this Security Instrument, or (it me for

my permission to do so.

if Lender acts to have the Property sold after a Breach of Duty as -uefined in
Faragraph 28. | understand and agree that (A} my right to cccupy the Property ceases at the
time the Property is sold;, (B} | shall have no right to occupy the Property after such sale
without tha writtan consent of the naw owner of the Properiy; and (C} my wrongful and
uniawful possassion of the Properity may subject me to monetary damages, including the loss
of reasonable rent and the cost of aviction. All rental payments cofiected by Lender or by 5
receiver, other than tha rent paid by me under this Paragraph 17, will ba used first to pay
the costs of collecting rental payments and of managing tha Property. If any part of the rental
payments remains after those casts have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing thas Property rnay include the receiver's
fees, reasonable sttornays’ fees and tha costs of any necessary bonds.

s0008! {04.05.98/1-98) ADBK MORTGAGE:-ADJUSTABLE 1
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. 1 may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
conngction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud. concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce thesa rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may ows to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0001828623

19, CLERICAL ERRORS
In tha <vent Lender at any time discovers that this Security instrument, tha Secured

Notes or any other document related to this losn, called collectively the "Loan Documents,"
contains an error-viaich was caused by a clerical mistake, calculation error, computer error,
printing arror or siraar. error, | agree, upon notice from Lender, to reexecute any Loan
Documents thai are necaessary to correct any such erroris} and ! also agree that | will not hold
Lender responsible for any damage to me which may result from any such error.

20. LOST, STOLEN OR MUTIH.ATZD DOCUMENTS
If any of the Loan Docuwnunis are lost stolan, mutilated or destroved and Lender

delivers to me an indemnification in iy favor, signed by Lerder, then ! will sign and deliver to
Lender a Loan Document identical in 12-m and content which will have the effect of the

original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicsble law, the preading of the statute of limitations as a

defense to enforce this Security Instrument, including any obligations referred to in this
Sacurity Instrument or Sacured Notes.

22 CAPTIONS
The captions and hsadings at the beginning of weach /priagraph of this Security

instrument are for reference oniy and will not be used in the intsrpretation of any provision
of this Security Instrument.

23.  MODIFICATION
This Security Instrument may be modifiad or amended only by an agreemant in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a umit in a condominium, cooperative or planned unit development,
each of which shalt be talled the "Project” and | have an interest in the common elements of
the Project. then Lender and | agree that

(A} If an cwners association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Propsrty aiso includes my interest in the QOwners Associstion and the usas, proceeds and
benefits of my interest

S0008. (04.05.9811-39) AQd MORTGAGE- ADJUSTABLE 18
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{8} The following are called the "Constituent Documants:” (i} The declaration or any
other document which created the Project; (i} By—laws of the Cwners Associstion: lii) Code
of regulations for the Project; (iv) Articles of incorporation, trust instrumert or aquivalent
document which creatas the Owners Association; {v) The Projact's covenants, conditions ard
rastrictions; ivil Othar equivalant documants.

| shall perform alt of my obligations under the Constituent Documents, including
my obligation to pay. when due. all duss and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 ahove.

{C} ¥ the Owners Association maintains, with an insurance company reasonahly
acceptable tw_ lender, a master or blanket policy on the Project which is satisfactory to
Lender and which providas insurance coverage on the tarms, in the amounts, for the periods,
and against the ra:ards Lender reguires, including fire and hazards included within the term
"extended coverage. iind Lender is provided with evidence of such mastor or blankat policy,
then. (i Le~der waives the provision in Paragraph 2(B) sbove for the monthly payment to
Lender of the estimuted vearly premium installments for hazard insurance on ths Property, and
{iil hazard insurance coverage on the Property as required by Paragraph © above is deemed to
be ssatisfied to the extent triat the requirsd coverags is provided by the Owners Association
policy. t shali give Lender proript, notice of any lapse in the requirad hazerd insurance
coverage. | shall previde a ccpy of sush master or blanket policy to Lender annually.

In the avent of a distributich of hazard insurance proceecs in lisu of restoration
or repair following a loss to the Property, whother to the unit or to common alements, any
proceeds payable to me are hereby assigned-2nd shall be paid to Lender for spplication to
the Sums Secured by this Security instrument, wiip any excess paid to me.

| shall take such actions as may be (ezsonably to insura that the QOwners
Association maintains a public lisbility insurance policy accegidble to Lendar in form, amount
and extent of coverage.

(D) | shall not, except after notice to Lender and with Lendsr's prior written consent,
ither partition or subdivide the Property cr consent to: fi) the abandormant or termination of
the Project, except for ahandonment or termination reguired by law inthe-sase of substantial
destruction by fire or other casualty or in the case of conderination, emirent domain or other
governmental taking; (il any amendment to any provision of (onstituent Documunts unless the
provisiort is for the express benefit of Lander or of lendars generally; (i) tamination of
profassional managemant and assumption of self-managamen: of the Ownerg Assaciation; or
(ivi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage meintained by the Owners

Association unaccaptable to Lander.

25.  FUTURE ADVANCES
At Borrower's request, Lender, at its option {but before relesse of this Security

instrument or the full reconveyance of the Property describud in the Security Instrument) may
fend future advances, with interest, to Borrowsr. Such future advances, with interest, Joan will
then be additional Sums Secured under this Security instrument

SO00BX 104.06.96/1-98) ADAM MORTGAGE-ADJUSTABRLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lander may, at its option. require
immediate payment in full of all Sums Secured by this Security instrument if alt or any part of
the Property, or if any right in the Property, is sold ar transfarred without Lender's pricr
written permission. Lender also may, at its option, require imwmaediate payment in fuli if
Borrawer is not a natural Person and a beneficial interast in Borrower is sold or transferred
witheut Lender's prior written pearmission. Howaver, Lender shali not require immediate
payment in full if this is prohibited by Fedsral Law in effect on the date of the Sacurity

Instrumeant

if Lender exercises the option to require immadiate payment in full, Lender will give
me notice oo acealeration. If | fail to pay all Sums Secured by this Security Instrument
immediately, Lencer may then or thereafter invoke any remedies permitted by this Sacurity
instrument withuu further notice to or demand on me.

Exception to_Auseieration_of Payment of Sums Secured, |f the sale or transfer of
all or any part of the “rorerty, or of a baneficial interest in Borrower, if Borrower is not a
raturgl Person, is the first one to occur after the date of this Security instrument, Lender will
not exercise the option to sccalerate payment in full of all Sums Secured and the loan may

be assumed if:

i) Lender racsivas a compluted writtan application from transferee to evaluate the
creditworthinass of transferee as if a ncv loan were being made to the transferee by Lender;

fil  Lender approves the creditworthiness of the transferee in writing;

{iti) transferee makes a cash downpaynent sufficient to mest Lender's thah current
underwriting standards;

{iv) an assumption fee, in an amuunt to be cdatsrmined by Lender (but not to exceed
1% of the balance of principal and interest due under t'c-Secured Notes at the time of sale
or transfer of the Froparty or of the interest in the Borrower) is paid to Lender; and

{v) the transferee exacutas an assumption agreement which is satisfactory to Lender.

The loan may oe assumad under its then existing terms ana conditions with ons
exception, the Lifstime Rats Cap may be changad. The Lifetime Rate Cap shall be changed to
an interast rate which is the sum of the interest rate in effect on the uste of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentays-points, if that

sum exceeds the Lifetime Rate Cap siated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be callad a "Breach of Duty" if (i) | do not pay the full amount of each monthiy
payment on the date it is due; or (il | fal to perform any cf my promises or agreements
under the Note or this Security Instrument; or (i} any statement made in my application for
this loan was materially false or misieading or if any statement in my application for this loan
was materielly false or misleading by resscn of my omission of certain facts; or (iv} ! have
made any other statement to Lender in connaction with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immaediate payment of

all sums secured.

§DO008L 104.0%.86/1-82 AGBN MORTGAGE-AQJUSTABLE
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If there is s Breach of Duty by me, the Lander may take action to hava the Property

sold under any appiicable Federsl Law, ruie or regulation and, where Federal Law is not

_ applicabie, under the law of the state whera the Property is focatad, which will be called the
! "Applicable Law."

Lender does not have to give mea notica of a Breach of Duty unless notice is required ‘
by Applicable Law. If Lender does not make a demand for full payment upon & Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also talie action to have a receiver appointed
undar the Applicablea Law to ccilect rants from any tenants on the Property and to manage
the Propertr. The action to appoint a receiver may be taken without prior notice to me and
regardiess af ths value of the Property.

The sale of the Property may be postponed by or 3t the direction of Lender except
as limited or promiitad by the Applicable Law. if the Property is sold under the Applicable
Law, | agree thal - miy be sold in one parcel | also agras that Lender may add to the
amount that | owe to Leadar all legal feas, costs, allowances, and disbursements incurred as a
result of the action to sell-ihe Property, except to the axtant that tha Applicabia Law limits
or prohibits any such charges.

Lendar wil! apply the procuuay from the sale of the Property in the following order:

(A} to all fees, axpenses and costs incurred in connection with the sale, including irustees’ and A
attorneys' faes, if any; (Bl to all Sums Sccured by this Security Instrument; and (C} any excess n
to the Person or Persons legally entitled to iU cc.:;
¥a

28. LENDER'S OBLIGATION TO DISCHARGE TH!3-SECURITY INSTRUMENT &
When Lender has been paid all nf the amoirot: secured by this Security Instrument, ~1

Lender shall ralease or cancel this Security Instrument without charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give tendsr a fee for {urnishing sny statament of
cbligation with respect to this Security Instrument or the Secured Notae.

30. WAIVER OF HOMESTEAD
My right *o any applicable homestaad sxemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM
| hava qualified for this loan by making statements of fact which were ralied upon by

Lender to approva the loan rapidly. This loan is callad a "Quick Qualifying Loan” [ have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans witn Lender; (Bl | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrumeant. and (C) 1f | am purchasing the Froperty, all of the tarms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own

funds.

0001828623

If any of the statements of fact that | have made are materially faise or mislgading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interast rate and margin subject to the Lifetime

Rata Cap wavsd in the Secured Notes.

32. OWNEFR (CCUPANCY
Lender hus relied upon statements cf fact which | have made 1o qualify for this loan. |

have statec and ccnaim that {A} the Property is my personal and primary rasidence; (B} | will
occupy the Property notl later than 30 days after this Security instrument is recorded; angd {C)
I will use the Property 2 my rasidence for at least 12 months from the date this Security

Instrument is recordad.

if any of the statements Of “act that | have made are matarially false or misleading, !
will ba in default under the Securad Notes and this Security instrument If | am in such
defauit, Lender may. at its option, incrias? the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURZE PAGE FOLLOWS.
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' BY SIGNING BELOW, | accept and agree i¢ the promises and agreements contained in this
Security Instrument and in any rider{s) signed by me and recorded in proper official records.

0001828823

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(SE

'“ B o o S {Saall
GBHT\' A. SKRENA
{Sea!)
. i (Seal)
: 1%
(Seal) &
(&)
pa
<
o
LN
{Seal)
{Seal)

ATTACH INDIVIDUAL NOTARY ACKNGWLEDGEMENT (U.2. NOTARY ONLY)
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Space Below This Line For Aelarwiedgman)

STATEOF {LIINOIS. CooK LCotnty ss:
I, e L%w%nﬂ-’& .aNota ¥ Public in and for said county and state,
do hereby certify that ‘-iuf\_,,u ¢ AT A
‘ » personally known 10 me (o be the same pcrso-;(s) whose nariels) _isfare

subscribed wo the foresoing instrument, appeared befare me this day in parson, and acknowledged that helshejthey

signed and delivered the said instrumens as qh_'zi,fljtrzlhcir [ree and voluntary ect, for the uses ang parpoases therein
set forth,

Given under m3‘a hand and official seal, this 57 4. day of /‘;f\.;u,; , 19 7

My Commission expires: f’,/ /o ¢ 7

“QOFFICIAL SEALY
BARBARA HUGHES

Notary Public, Siate of Mlinos
My Commission Expirez 5 /11 /2000
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