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i

THIS MORTGAGE {"Sceunty Indtrpment™ is yivenon JULY 18, 1996 . The mortgagor is

MATTHEW L. JOKI, A SINGLL MAN
AND HEATHER L. HAUSE, A SINGLE WOMAN

("Borrower™). This Secunty Instrument is given to
VESTWIND MORTGAGE BANCORP, INC.

?

which is organized and existing under the faws of  THE STATE OF ILLINOIS , and whose

address is 5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 606656 ("1ender”). Borrower owes Lender the principal sum of
TWOC HUNDRED SIXTY NINE THOUSAND FIVE HUNDRYLD AND 0Q/100

Doliars (U.S. § 269,500.00 )
This debt is evidenced by Borrower's note dated the same date ws this Scedty Instrument (*Note"), which provides for
monthly payments, with the fuli debt, 1f not paid earlier, due and payable on AUGUST 1, 2026
This Security Instrument secures to Lender: fa) the repayment of the debt evidenced by theMete, with interest, and all e nwdls.
extensions xnd modifications of the Note; (b) the payment of all other sums, wnh intered(y, sdvanced under paragraph 7 to
protect the security »f this Security Instrument; and (¢) the performance of Borrower's covenurts and agreements wnder this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and bonyev.toy Lender the followimy

described property Iocated in- COOK County, Iltinois: )
UNIT C IN THE 2428 NORTH SOUTHPORT CONDOMINIUM AS DELINEATEL-ON A g,:
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: £~
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION E:f

Fr

14-29-320-028

which has the address of 2428 NORTH SOUTHPORT-UNIT C , CHICAGO Strast, City |,
Nlinnis 60610 Zip Code ("Property Adkiress");

ILINO! Sm 1u Family-FNMA/FHLMC UNIFORM
LAl

@-wmu 1961:2)
®

Page 1 cf B

a . /@TRUMENT Farm 3034 9490
Amended 591 OIS 1089

VMF MORTGAGE FORMS - {B00IE21-T2H)




UNOFFICIAL COPY

[ 4
0102 obr zovel (e )

06/6 tLOE MR "
0601 840

171 S
kg ot S
a0 Anaond wnmye A2 gargm ualp ¥ o) 1alyns s £uadorg ayp jo aed Kue gy sauiwagRp J2puatt b uATIISU] Alnaag swy)
o uatj ayy SunBUIPIOYNS JApUA] 03 AICLHISIES JUatARIRE LR UAH] AY) J0 JAPIOY AYI WL SAINDAS (T) JO TUALE A JO JUAlIanIjUS
agy wasadd o3 aesado vondo s sapuaT ap ul yRGs sfinpaasoad jeita) ‘u uay Ay ‘to uawassejua jsurele spuajep 10 ‘g
uai| Yy Iy pool Ul sismuon (4) HUapua] o aqqeydanon Jauuel » Ul udl] Ay AY PRINdas uonef|qo ays jo juswird ay) ) Julium,
Uy s2ardy (B} LAMOHOE SSI{UN JUALINISI] Lunaag s acao Hunud seg goym ual £uk afnpsip Andwod [jeys Jamoslog
‘spromked oy Snsmapiaa sydieoa aapuary Gy yshm) Apdwozd Peys savoltog *Anoonp swaArd asay) saReW JAMONGE H
‘ydeeiind s1y1 Japun pred ag 03 SUROWE JO SAONOK [J7 JAPUAT 0) gLy Spdwoad eys semortog suawded pamo nossad & o]
Apoastp 23 uo waty Aed JIgS S5M0LINg T IAULNIE Rt W pivd jou §1 30 7 ydwalused v papraosd souuw g suoedgo aay)
fwd fjeys samonsog A p1snas punoad o syl ployasea) pur UAUIISE] AJUN0Ag SIY) 1240 Asoud unme Lew yoygm
Luadosg a1 oy dqenglane suotpsodur! pue saut) wafaryo siustissasse soxey (e Led {{pys Jaraoliog tSulTy ssatlamy ) f
AION AL Sapua mp sailany 2qef £ur o) ‘IsE| pUR Tanp [ndrnuud 0} "YunO) lanp jsRaaU 0] Py
17 ydwaferad sapun ajgeand sjunctt o) PUndAK IAON M) Japm anp safseyo watwhrdasd (uw 0y sy cpRijdde aq tegs g pue |

A1adag sjuawtfed e aspaaagio sapraosd mey apqeonddn ssapt ry uadng Jo uopmanddy ¢

sydwded tapun sapus] LG na
JUALNNISU] ALMIAg S

£q peanda: SWINS ayE JSUIRER JPERE 58 agRs o gonisithar ge autn ay) 1w Jpua Ag prey s un;) Aue Ajddn [jeys *Suadoag aip jo
agey to gomsmhor agy o) Joud Fapas et Ausdong ap (s o annhon grys apua 1z ydeef garc sapun f apu] Ag pray spuny
1ag sty A4 pemdas swns 1 Jo [ny 1 uawided uod:y
UGS F[O8 § 1APUAT ssjustifed A] uolr asjam)
“Aauataap ay) din et o) Lesseasl unoue ) Japhaty o) Aed [leys
AN UAgA S]] m0adsT 2y Ard 01 JUNSYIMS 10U §1 AN
A ADIMEIONNT ME SPUNL SSA0YD A J0)

Aup tomoutog 01 punyar Apdwosd gens_rapuat] AUy L

urp oW Ou 0f Kzudtyap ay dn s eaoog
JAMOLIOF AR YONS UL U TUNA ULIIM0LIOR A RO 08 Aviu Japua
Auw 10 12pua] AQ PIPY SPUNJ AU J0 Junoutk 3 1w apgetidde jo spuauannbal ays it
J3A0LI0E O JUNDDIN [[BYS T[T AR apgatpdde A4 piau g ) patttiad SIINOUE Sy1 Patoxa Japua £q pray spung ay ]
JUPLUTUISU] AILINDRG SI) AQ pasnaas s (e 10] ALo2s [ruottppe se pafpad ane spun, AYL -eDEW SEA SPUN.L AYY < 143D
asodand 2y pum SpUN S 01 SIGAP pUE S SUlmGUs tSpun| atlh Jo Aupmonoz [enutm ue ‘a3ieRd 100GNM
funua 61 aule few Japus] pue Jamonog
ored ag o) sa1aun caanbas ar ajgearjdde

yoen thiym doj
Stamosing 01 ald fjeys apuaT spund Ay uo pred 2y {{Es 180 R CERASA0Y
“spung Ay UO STUILIES J0 AR Kue amodiog £ed o) prambazeiou [rys Sapua
10 aprut 1 juswANTE UR ssoJUn) CRSIAIAYIo saplacid me| ajyuargude ssajun 'URO) S14 YA UOHIAUUOD Ul AP Aq pasti
astasas unpodas X apeisa s Juapuadopul ue Jo] ARIREY AWN-AUO B AP () Janodiog annhas Aew sapur) SaadmdH adieys ¢
yons ayew 0} Japua] spuad mup 2jgedtdde pue spun.j 241 o IRl Janeiieg shmd Japuar) ssajun sw)) A0Sy gy fnkiraa
10 URUdIR Mosasa Ay Fmzkjrue Appnuae spung ap Fmdjdde pue Fuiplog2 Jamosiog alreyd jou {mu JapuaT] sulal] Moty
ay {ed 0y spung a Kjdde jjuys Japuy cyuRg U AWOH [RIDA] Aue at 30 (Uot NIUL UR YIS ST IAPUAT 1 “2apua] Autpnjoui)
Lmua Jo Anmuangsur ‘Sounle [rIapar e Ag pamsut am SUSOUAD ASOUM UONNILSEL UR U PIAY Aq ||BYS Spung Y],

T ajgeatiddit Unas 0ipandIe Ul aSIMIAYIL 10 SWAN] MOIdS T

DIy J0 SIIDUAIXA J0 SAIREIISS FYRNONEA) DU TIED JUDLIRD JO SINWY A B0 anp SPURLYC RO 3 QW12 ABUL JApUaT]

RINOWE JSS3] AY) PARIXA 0] JOU JUNOLIT B4R UL SPUNL] POy pur 123]jed el Aur e CAnu 1an(aT oS §] CIUNOWIR 13553) B S8
sty S 0F saydde Yyt Ay IouE ssajun VS, A 19 1007 Uonaag DS} T1 AN o i Wl PApUAWE S0 §16)
JO 10y Sampasold IAL[GIAG AT Y JLIAPA) DY) JAPUN JUNOIE MOIINA § Jamotlog o) atmbay Lera rmop adwldirowr payo
AQr1apag ¥ JOf J9PUS| B JUNOWIR (IRLEIXKD 311 PARILD OF J0U LUNOWN Uk U) Spungd (oY puR 320(102 Cary Aum R CLew 1apuaT]
L HaY) MOINST, PA][ND T Swan asay ] sumiuasd aourinsus afmfpowr Jo uawrded aty jo nay un ‘g ydesPerzd go suctsiaoid Ay
Yl A3UEPI0OAR UL JApUAT of emosleg Ay ajuedrd suns Aup (§) pur tAun ) sswnnuaid souminsul afefuow Larak (2) e
swmwad sourinsut pooly Apeak (p) swmuid axawnsut Auadozd 10 parzry £jueek (a) t4ue gt *Kuadosg ay) uo sl punosd 1o
siawnAed ployasea| Ajuak (q) (AHadosg AY) U0 UAL) & 87 UALIIISY) L1tmaag sty 1040 Ajuonsd utepe Asw YoIym SIUARUSSASSTE pun
saxe] £;1v04 (€) o) (,Spung,) wns v “[iny w1 pred 510N Al 1IN )N Ayl JApUR dRp A8 sjuaied Ajqaoour Anp ap ue Japury
o) Aed [[eYs J0M0I0G 10PUAT AQ IRAEA UMM K 0] 16 e apqepdde o) 1afyng URINSUF puB WXN], Joj spung ‘g
“UN AU} tapun anp soTaeyd Mw| puk i {edand Luw pur spop 2143 £ pAXIPIAG JLAp At U0 1SAIAIUL pus Jo jedisund
ayp anp veym Ard AQIdwosd s gamossog Csamaeyy ey pur juatudndaly sasul pun [rdiditg §o uawieg |
A0} ST 2AnTE pUR JURIDA0D Japu] put samodleg ‘SLNYNIAOD WHOAINN
“Apadosd paz Tunkaxod Jusatnnsui £HLA% UIOJRN B AN SW0d 0) vonapsund {g sucheur s
DAL 1M SIURBAOD WA0]1BR-UOW PUE ASD [IUONI 30} SIURLAA0D ULIOIUN saulquied LNTNITELSNI ALIMNOIS SHL
PIOA Je SANGIENOUA Atm 0] 120lgns SpuRiliap pue e v ey Suadosg ayl 0) R0 Ay AjRatal puagap s pn
SIURIIEM JaMOLI0E “PIOdal 30 sAoumgunouR Jof Wasva “patagunauaun sy {ytadalg ayp ey pus Kuadorg aqy Lanuod pue el
safpdisom 0) 1T Ay sey pun padaauod (qaray MNisa ayl Jo pasias SjInme] st anoog PR SINVNIACD ¥IMO0¥H0E
Jhuadoag, agl se uawmnsup A)N0ag S UE0) PANIB|AY ST dutofaing ay ju 1LY AHLNSY|
AUNDag siy Ay paJeao: &y OS[R (JEls suonippe pue sjuawaar|dar ||y Apadord agy Jo ped v Sayjeasay Jo mou suTIXy
pur ‘saoueuepnddy ‘siuawases e pue padoad ay) Lo padaIa JarIAY 36 Mol spuatzasoadun ag) e HLIAM Y9HLI00L

£55682009

i e et L M A
1 AR S T MR I A




UNOFFICIAL CQR.Y.,

this Security Instrument, Lender may give Borrower a nouce ientitying the lien. Borrower shall sanisfy the lien or take one or
mare of the actions set forth above withir 10 days of the giving of notice.

5. Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against foss by fire, hazards included within the tenn “extended coverage” and any ather hazards, including
floods or flooding, for which Tender requires inswrance, This msurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. I Borrower fails lo mainin coverage described above, Lender may, at Lender’s
option, oblain coverage 1o protect Lender's rights in the Propery in accordance with paragraph 7.

Al inswrance policies and remewals shail he acceplahle W Lender and shall inclide a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of
paid premiums and renzwal notices. In the event of loss, Borrowar shall give prompt aotice to the insurance cartier and Lender,
Lender may make proof of loss if not made proaptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proveeds shall be applicd o restaration or repair of the
Property damaged, i the restoration or repatr is econusmically feasible and Lender's secunty is not lessened. 1f the restosation of
repair 18 not ecordnaically feasible or Lender's security would be lessened, the insurance proceeds shall be apphied to the sims
sceured by this Secviity-{astrument, whether or not then due, with any excess puid 1o Borrower. [ Borrower whundons the
Property, or does not ancwor within 30 days a notice from Lender that the inswrance carrier has oftered to settle a clann, then
Lender may collect the dnesieence proceeds. Lender may use the proceeds to repuir or restofe the Property or to pay sums
secured hy this Security Instrumeni, whether o aot then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrowsd utherwise agree m wrting, any appheation of progeeds w principal shall aot extend or
postpane the due date of the monthiy payments referred to in paragraphs { and 2 ar change the amount of the payments, [f
under puragraph 21 the Property is acquared by Lender, Borrower™s right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the aequisizon shall pass to Leader o the extent of the sums secured by this Security fnstrument
immediately priar to the scquisition.

6. Occupancy, Preservation, Maintenance ¢nd Protection of the Property; Borrower’s Loan Applicaticn; Lenseholds.
Borrower shall accupy, establish, and use the Property a4 Porzower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Froperty as Borrower's principal resuilence for at lesst one year after
the date af occupancy, unless Lender otherwise agress in wrting, which consent shall aot be unreasonably withheld, or unless
extesuating circumstances exist which are beyond Bosrowes's contral. Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or caommit wasle on/ihe Property. Borrewer shal} be in defavlt if any forferture
action or proceeding, whether civit or criminal, is hegun that in Lerded; gond faith judgment could resub in forfenure of the

Property or otherwise materially impair the lien created by this Seeuntydpatninent or Lender's security nterest. Borrower may
cure seck a default and reinstate, as provided in parageaph (8, by causing DVebetion of proceeding to be dismissed with » ruling
that, in Lender's good faith determination, precludes forteiture of the Borrover's mterest i the Property or other material
impairment of the lien created by this Secunity Instrument or Lender’s secunity ipierst. Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially false o inaccurate infofaztion or statements to Lender {or faaaled]
to provide Lender with any material information) in connection with the loan evidenced by -the Note, including, but uot fimited
to, representations concerning Barrower's occupancy of the Propertv as o principal residesce, ' this Security Instrument 15 on 4
teaschold, Borrower shall comply with all the provisions of the lease. (f Borrower acquircs fentitle ta the Propesty, the
Jeasehold and the fee title shall not merge unless Lender agree:. {o the merger in writing,

7. Protection of Lender’s Rights in the Property. It Borrower fuils to perform the covenants and s, rectnents containud in
this Securily Instrument, or there is a legal procesding that may signiicantly aflect Lender's nights in fie Troperty {such as a
proceeding in bankruptey, probate, tor condemaation or forfeiture or (o entorve Laws or regulations), thetelandor may do snd
pay for whatever is necessasy to protect the value of the Properly and Lender's rights in the Property. Lepider's actions may
include paying any sums secured by a lien which has prionty over this Secunty Instrument, sppearing i court, paying

reasonahle sttorneys’ fres and entering on the Property 1o muke repairs. Although Lender may Lake action under this paragraph
7, Lender dowss not have to da so.

Any amounts disbursed by Lender under ths paragraph 7 shall become addittonal debt of Borrower secared hy this
Gecanty Instrument. Unless Borrower and Lender agree to other terms of payiient, these amounis shall bear interest from the
date of disbussement at the Nute rate and shall be pavahle, wiih interest, upon notice from Lender o Borrower requesting
peymeilt,

8. Mortguge Insurance, If Lender required mortgage insurance os o conditton of making the foan secureal by this Security
Instrument, Borrower shall pzy the premiums required to maintain the mortgage insurance in etfect. IF, for any reason, the
mortgage Insurance coverage required hy Lender lapses or ceases to be i etfect, Borrower shall pay the premiums required to
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Lender's seddress stated harein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Guverning Law; Severability, This Security [nstrument shafl be govemed by federal law and the law ot the
jurisdiction in which the Property is located. In the event that any provision of clause of this Secority Instrument or the Note
conflicts with applicable law, such conflict skall not affect other provisions of this Security Instrument or the Note whicl cim be
given effect without the conflicting provision. To this end the provisioas of this Security Instrument and the Note are declared
lo be severahle. ‘

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Secarity Instrument.

17. Transfer of the Property or » Beneficiul Interest in Borrower, If all or any part of the Property or any interest i it
1s sold or transterrad (or if a beoetivial interest m Borrower is sold or transferred and Borrower i not a natural person) without
Lender's prior wntien consenl, Lender may, at its option, require immediate payment in fuli of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercase is prohibited by federal taw as of the date
of thie Security Instrument.

If Lender 2xersises this option, Lender shail give Borrower aotice of aeceleration, The notice shall provide a period of not
less than 30 day$ frvimn the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke sny iemedies
permitted by this Secunty Tistrument without further notice or demand on Borrower,

18. Borrower’s Kigi# to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnsrzsneat discoptinued at any tine prior io the earlier of: (1} 5 days (or such other period ay
applicable law may specity for Ceiishatement) before sale of the Property pursuant to any power of sale contained i this
Security Tnstrument; or (b} entry 7 a judgment entorcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be dng Snder 1hs Seeurity Invtsument and the Note as it no aceeleration had occurred: (b)
cures any default of any other covenants or sgresments: (0) pays all expenses incurred in enforcing this Security Instrument,
including, but not {imited to, reasonable attoreys” fees; and (d) takes such achion s Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's gohts in the Property and Borrosver’s obligation to pay the sums secured by
this Sccurity Instrument shali continue unchanged Upon reinstatement by Borrower, this Sccurity Instrument and the
oblizations secured herehy shall remain fuily effective al if noacedertion bad ocenrred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. ™. NotZ or a partial wnter:st in the Note (together with this Security
Instrument) may be suld one or more times without priot notice @orrawer. A sa'e may result ina change in the entity (known
as the "Loan Secvicer™) that colects manthly payments due under the'Nvieand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated to a sale of the Note, §1 there bs o change of the Loan Servicer, Borrovser will e
given written notice of the change in accordance with paragraph 14 ahovemd anpeicable biw. The notice will state the name snd
agdress of the new Loan Servicer and the address to which payments should he misde. The notice will also contain any other
informarion required by applicabie law,

20, Huzirdous Substances. Borrower shall nol cause or permit the pressnce, use/dispusal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shalf not do, nor allew myone Sse 1o do, anything aftecting the
Property thal is in violation of any fEnvironmental Law, The preceding two sentences shall aot apply to the presence, use, or
storage on the Property of small quuntities of Hazavdous Substances that are geteraily recognizzd o be appropriste to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claini, demand, lawsvitor other aclion hy any
govemmental or regulatory agency or private patty involving the Propenty and any Hazardous Substance or Enviconmental Law
of which Borrower has sctug) knowledge. 17 Borrower learns, or i notitied by any governmentat or cegu‘aiory authoity, that
any removal or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shall promptly tuke
all necessary remedial actions in recordance with Environmental Law.

As used in this paragraph 20, “Hazar!cus Substances” are those substances defined as toxic or hiazardous substances by
Environmeatsl Law and the following substances: gasoline, kerosene, other fammable of wxic petroteum produets, toxic
pesticides and herbicides, volatile solvents, matersats contamny ashestos or furmaldehyde, and radicactive imaterinls. As used in
this paragraph 20, "Envirommenial Law” means federal faws and faws of the jurisdiction where the Property is located that

rebate to health, safety or envirenimental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
23. Acceleration; Remedies. Lender shall give notice to Borrower prior (¢ acceleration following Borrower’s brech

of any covenant or sgrcement in this Sccurity Instrument (hul not prior to aceeleration under parugraph 17 unless

0rs 13
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UNIT O IN THE 2428 N. SQUTHFORT CONDOMINIUM TOGETHER WITH THE RIGHT TO USE
PARKING SPACE P5-C, A LIMITED COMMON ELEMENT AND STORAGE SPACE SS-C, A LIMITED
COMMON ELEMENT, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL

\STATE:

143

THE SCOUTH FIVE FEET OF LOT TWELVE AND ALL OF LOT THIRTEEN IN BLOCK ONE, IN
M. HAHN SUBDIVISION OF LOTS 4 TO 6 OF ASSESSOR'S DIVISION IN THE SUBDIVISION
OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF THE SOQUTHWEST QUARTER OF

SECTION 29, TUWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IH COOK COUNTY, ILLINOIS.
WHICH SURVEY 1% ATTACHED A5 EXHIBIT “B* TO DECLARATION OF CONDOMINIUM RECORDED

NOVEMBER 2, 1990 49 DOCUMENT NUMSER 95751437 AND AS AMENDED FROM TIME TO TIME,
TOGETHZR WITH ITS UTRIVIDED PERCENTAGE INTEREST IN THE COMMMON ELEMENTS.

THE MORTGAGOR ALSU HEREBY ARANTS TO THE MOATGAGEL, ITS SUCCESSORS AND
ASSIGNS, AS RIGHT AND EASEMCMTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED
HEREIN, THT RIGHTS AND EASEMENTS OR THE BENEFIT OF SAID UNIT SET FORTH IN THE

LECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGH!U'T.. EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED I S5AID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HEREIN.
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ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Caps) 600289557

THIS ADJUSTABLE RATE RIDER is made this 18TH day of JULY .
1996 |, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

ar Security Deed {the "Security Instrument”) of th: same date grnven by the undersigned (the “Borrower”) to secure
Borrower's Adju-table Rate Note (the "Nolk:") to

WESTWIND MORTGAGE BANCORP, INu,

(the"Lender”) of the same date and covering the property described in the Security Instrament and located at:

2428 NORTH SOUTHPOGRT-UNIT ¢, CHICAGO, ILLINOIS 60610
Property Addrest
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ZND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATC CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAYZ THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in e Secnrity Instroment,
Borrower and Lender further covipait dnd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imtial interest rat 0! 6.8750 %, The Nate provides for changes in

the interest rate and the monthly payments, s toliows:

4. INTEREST RATE AND MONTHLY PAYMIENT CHANGES

{A} Change Dates

The interest rate [ will pay may change on the first day ot AUGUST
day every 12th month thereafter. Each date on which my wterstite conld change is called a "Change Datc.”

(B} The Index

Beginning with the first Chiange Date, my interest rate wili-te basedd on an Index. The "Index” is the weekly
average yield on Uniled States Treasury securitivs adjusted o a constant iaztinity of 1 year, as made availabls by
the Federal Reserve Board. The most revent Index ignre available as ot fie-date 45 days hetore each Change Date
is catled the "Current Index.”

IL the Tndex is no longer avatlable, the Note Holder will choose & new indirwhich is based upon comparible
tnformation. The Note Holder wilt give me notice of this choice.

{C'} Caleulation of Chunges
Before each Change Date, the Note Holder will caleufale my new inierest rate by adding - TWO AND

THREE FOURTHS percenlage poinl(s) { 2.7500 %) to the Current
fndex. The Note Holder will then round the resubt of this addition (o the nearest one-cighth of Gré percentage point gg

1 1997 , and on that

»

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Singla Family - Fannie Mae/Fraudie Mac Unilerm Instrument
DY dlin

Tage 1ot 2 B y |
@.8223 10108102 VHAL MORTGAGE FORMS - 1BUDIBA 17Tk Form 3111 3/85 %J‘n‘ G’é' ﬂ\Lj
0 TeRgfi Roe
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600289557

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made ths  18TH day of JULY , 1996 .
and is incorporated into and shall be deemed io amend and supplerent the Mortgage, Deedd of Trust or Security
Deed (the *Security lastrument™) of the same date piven by the undersipned (the "Borrower™} o secure

Borrower’s Note to
WESTWIND MORTGAGE BANCORP, INC.

(the “Lender™)

of the same date and covering the Praperty desciibed in the Security linstrument and jocated at:

2428 NONXTH, SOUTHPORT-UNIT C, CHICAGO, ILLINOIS 60610
Proparty Addrass

The Property indfudce-a unit in, together with an undivided interest in the vommon clements of, a condominium
project kpown as:

2428 N. SOUTHPCRY CONDOMINIUMS

Nyme of Condominlum Project
{the "Condomiainm Project™). (1f Lhe.owners sssociation or other entity which acts for the Condominjum Project
(the "Owners Association™) holds title_to property for the henctit or use ol its members or shareholders, the
Property also incluaes Borrower's iltereit in the Owners Associadion and the uses, provesds and benelits of
Borrower's interest.

CONDOMINIUM COVENANTS. i 2diition o the covenants and agreements mude in the Security
lastrument, Borrower and Lender further coveriiiand agree as follows:

A. Condominium Obligations. Borcower /shall perform all of Borrower's obligaticns under the
Condominitm Project’s Constituent Documents. T "Constitvent Documents” are the: (i) Declaration or any
other document which creats the Condominium Projuct 41) by-taws: fan) code of regulations; and (iv) ather
equivalent documents. Borrower shall promptly pay. when e, sl dues and sssessments tmposed pursuant to the
Constituent Documents,

B. Huzurd Insurance, So fong as the Owners Association/ maintains, with a generadly accepted insurance
carrier, u "master” or “blarket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amoumts, for the periods, and against the hezands Lender requires, including
fire and bazards included within the lenn “extended coverage,” then:

(1) Lender waiver the provision i Unitorin Coverant 2 for the awrithly payment to Lender of the
yearly premiam installments for hazard insurance on the Property; and

iii} Borrower's obligation under Uniform Covenant 5 1 muintain hazao! insurance coverage on the
Property is deemed satistied to the extent that the requirad coverage is provided by the Owners Association
policy.
Berrower shall pive Lender prompt sotice of any lapse in required hazard insurance coverge

In the event of a distribution of hazard insurance proceeds in hew of 1estoraiion or repair fulloving a loss to
the Property, whether to the unit or o common elenents, any proceeds nayable to Borrowsr are hereby assigned
and shail be psid to Lender for application to the suins secured hy tie Security Instrument, with any excess paid to
Borrower.

C. Public Liubility insurance. Bosrower shall take such actions as may be reasonable to insure that the
Owners Assaciation maintains @ pudlic liability inwrance policy sceeptable in form, amount. and extent of

coverage I Lender,

Form 3140 9/90
. “;;im 2889

MULTISTATE CONDOMINIUM RIDER-Single Family Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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