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MORTGAGE

THIS MORTGAGE IS DATED JULY 15, 1986, beiween John T. Summerson and Chariotte 0. Summerson, His
Wife, In Joint Tenancy, whose address is 10038 F. 87th Ave, Palos Hilis, IL 50465 (referred to beiow as
"Grantor”); and HERITAGE COMMUNITY BANK, whose arddress is 18301 SOUTH HALSTED ST, GLENWOOQD,
Il. 60425 (referred to below as "Lender”).

GRAHT OF MORTGAGE. For valuable consideratlor, Grantor.inirtgages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following described ‘ezt property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; zil vasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including“stock in wtilities with diwch or 8y’
irrigation rights): and all other rights, royaities, and profits relating to the rcal prope.ty, including without limitation €7
all minerals, oil, gas, gcothermal and similar matiers, located In Cook Counly. State of llincis (the "Real ¢

Property”):
Lot Elevan In Charles Beelel's Josephine Highlands, a Subdivision of the West half of the Northwegh

Quarter of the Southwest Quarier of Section Eleven, Township Thiriy-Seven N.r'ii. Range 12, East b
the Third Princlpal Mgridlan, according to the Plat thereof recorded January ‘1%, 1940 as documeit

number 13 700 158, in Cook County, Hlinols.

The Real Property or its address Is commonly known as 10038 S. 87th Ave, Palos Hllls, I ©J3465. The Real
Property tax identification number is 23-11-300-026. .

Grantor presently assigns to Lender all of Grantor's right, title, and inierest in and to all leases of the Propenty and !
all Rents from the Property. In addition, Grantor grants (0 Lender a Uniform Commercial Code sccurity inter2st in '

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in (his Mongage. Terms not
othcrwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shait mean amounts in iawful money of the United States of America,

Cradit Agreement. The words "Credit Agreement™ mean the revolving line of credir agreement dated July 15,
1996, between Lender and Grantor with a cradit Himit of $35,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The
maturity date of this Mongage is July (5, 2006. The intcrest rate under the Credit Agreement is 2 variable
interest rate based upon an index. The index currently is 8.250% per annum, The inlerest rate to be applied




07-15-1985
Loan No 918505700 (Conitinued)

UNOFFIGIAL COPY . ..,

to the outstanding account balance shall be at a rale U.750 percentage poinis above the index, subject
howeves to the following minimum and maximum rates. Under no circumstances shall the interest rate be less

than 6.750% per anaum or morc than the lesser of 17.970% per annum or the maximum rate aljovied by
applicable law,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebiedness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word "Grantor® means John T. Summerson and Charlotte 0. Summerson. The Crantor is the
mortgagor under this Morigage.

Guarantor. The word "Cuarantor” means and includes without limitatien each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvemeris. | The word "Improvements™ means and includes without limitation all existing and future
improvements, bulidings, struclures, mobile homes affixed on the Real Property, facilities, additions,
replacements and o.he: zonstruction on the Real Property.

Indebtedness. The weid "Indebtedness” means all principal and interest payable under the Credit Agreement

and any amounts expended or_wdvanced by Lender 1o discharge obligations of Grantor or expenses incurred

by Lender to enforce obligatiorsof Grantor under this Mortgage, together with interest on such amoumts as
provided in this Mongage. Specifelly, whhout limitation, this Mortgage secures a revoiviag line of credht

and shall secure not cnly the amaunt which Lender has presently advanced to Grantor under the Cradit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years froin *he date of this Morigage to the same extent as If such luture
advance were made as of the date of he sxecution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Granlor so long as Grantor complles with all the terms of the
Crodit Agreement and Rslated Documents. Such acvances may be made, repaid, and romade from time
to time, subject to the limitation that the total ouls@rding balance owing at any one time, not Including
finence charges on such balance at a fixed or variabla za*a or sum as provided In the Credit Agreement,
any temporary overages, other charges, end any amouris axpended or advanced as provided In this
paragraph, shall not exceed the Credit Limit gs provided in 2ie Credit Agreement. It is the intention of
Grantor and Lender that this Morgage secures the balance outs'ancaing under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and 7y imlermediate balance. At no time
shall the principal amount of indebledness secured by the Mortgays, 1o Including sums advanced to
protect the security of the Mortgage, exceed $70,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successor: and assigns. The Lender

is the mortgagee under this Mortpage.

Morigage. The word "Muorigage™ means (his Mortgage between Grantor anc: Lendci, and iralides without
limitation all assignments and security interest provisions relating to the Personal Property and Reus:

Personal Property. The words ’Personal Properly” mean all equipment, fixtures, and other (2nicles of
personal property now or hereafier owned by Grantor, and now or hereafier attached or affixed to the Real
Property; together with al} accessions, pars, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propenty.

Property. The word "Properiy” means collectively the Real Properiy and the Personal Property.
Real Properly. The words "Real Property® mean the property, interests and rights described above in the
"Grant of Mottgage" section.

Related Documents. The words “Related Documenis” mean and incluge without limitation all promissory
notes, credit agreements, loan agreements, cnvironmental agreements, guaranlies, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and




i

* Loan No 918505700 {Continued)

UNOFFICIAL CP

07-15~1996 MORTGAGE

other henefsts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AN(* PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgage, Granter shail pay 1o Lender all
amcunts securced by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION ail” MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Lra, Until in defaull, Grantor may remain in possession and centrol of and operate and
manage the Propetty/ans collect the Rents from the Property.

Duty to Maintain. Grartor-shall maintain the Property in tenantable condition and promptiy perform all repairs,
replacements, and maintenancs necessary 10 preserve its vahie.

Heozardous Substances. . The terms “hazardous wasee,” "hazardous substance,” “disposal.” "release," and
"threatened release,” as used inihis Mortgage, shall have the same meanings as set forth in the
Comprehensive Envi.onmental Resporse, Compensation, and Lmhihtg Act of 1980, as amended, 42 U.S.C.
Section 9601, r1 seq. {("CERCLA"}, ‘the Superfund Amendments and Reauthovization Act of 1986, Pub. L. Na.
99-499 ("SARA"), the Hazardous Mater-als Transportaticn Act, 49 U.5.C. Section 1801, et seq., the Resource
Canservation and Recovery Act, 42 U.5:C ~Szetion 6901, ot seq., or other applicable state or Federal laws,
ruies, or rcg}zlzlazions adopted pursuant to any ¢ .the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also include, without limitation, peicoleum and petroleum b{-products or any fraction thereof
and asbestos, Grantor represents and warrants (o icader that: FJ) During the period of Grantor's ownership
of the Preperty, there has been no use, generation, swnufaciure, storage, reaiment, disposal, release or
ihrestencd release of any hazardous waste or substance by iny person eon, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe thzi there has beer, except as previously disclosed to
and acknowledged by Lender in wrrting, (1) any use, gencrution, manulacture, sicrage, treatment, disposal,
release, or threatened release of any hazardous waste or subitance on, under, about or Irom the Propeny b{.
any prior owners or occupants of the Property or (it) any actual or threatencd litigaiton or claims of : 3/ ind

by any person relating to such matters; and (¢} Except as pieviously disclosed to and acknowledged by

Lender in writing, (i) neither Grantor nor any tenant, contractor, ag-ni or other authorized user of rhe Property

shall use, generate, manufacture, store, treat, dispose of, or release any nazardous waste or substance on,

vader, about or from the Property and (i) any such activity shall' be cunducted in compliance with ali
applicable federal, state, and local taws, regulations and ordinances, inclucing without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ard e agenis to emer upon the

Property to make such irspections and tests, at Grantor's expense, as Lendse riay deem appropriate 1o
determine compliance of the Property with this scction of the Mortgage.  Any arspections or lests made by
Lender shail be fur Lender's purposes only and shall not be construed to create any responsibility or liabiiity

on the part of Lender to Grantor or to any other person. The representations and watinties.contained herein

arc based on Grantor's due diligence in investigating the Property for hazardous wiste and hazardous
substances. Grantor hereby (a) releases and waives any future claims apainst Lendes fovaademnity or
contribution in the evem Grantor becomes liabie for cleanup or other cosis under any sucl laws, and (b}

agrees to ipdemnify and hold harmiess Lender z2gainst any and all claims, losses, MNabilitics, damages,
penalties, and expenses which Lender may dircctly or indirectly sustain or suffer resulling from 2 recach of

this section of the Mortgage or as a consequence of any use, generalion, manufacture, storage, hispoesal,

relcase or thrcatened release occurring prioe to Grantor's ownership or interest in the Property, whether or not

the same was or should have been knowsn to Grantor. The provisions of this section of the Mortgage,
iucluding the obliﬁation 10 indemnify, shall survive the ggymcm of the Indebiedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by lender's acquisition of any interest in

the Property, whether by foreciosure or othierwise.

Nulsance, Waste. Grantor shall pot cause, conduct or permit any nuisance nor commil, permit, or suffer any ty

stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the :
foregoing, Grantor will not reinove, or grant to any other party the right to remove, any timber, minerals (n

(incfuding otl and gas), suil, gravel or rock products without the prior written consent of Lender. e

L "
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property 4o
without the prior written consent of Lender. As a condiion to the removal of any Improvemenis, Lender may L
require Graptor to make arrangements satisfactory to Lender o replace " such Improvements with [
Improvements of at least equal value. o

Lendor's Right to Entai. Lender and its agenls and representativi. may enter ufpon the Real Property at aif
reasonable times to attend 1o Lender’s interests and lo inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafler in effect, of all gevernmental authorities applicable to the use or occupancy of the
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Property. Grantor may contest in good faith any such law, ordinance, or regulation and vithhold compliance
during any proceeding, including appropriate appeals, so long as Granior has notified Lende: in writing prior 1o
domF so and 50 long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardizec.,
er may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10" Lender, (o
protect Lender’s interest.
Duty to Proisct. Grantet agrees neither 1o abandon nor leave unsttended the Propenty. Grantor shall de all
other acts, in addition to those acts sct forth above in this section, which from the charzcter and use of the
Property are reascnably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediacly due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Propecty, or any interest in the Real Property. A “sale or transfer™ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial ar equitable; whether voluntasy or
involuntary; whether hy outright sale, deed, installment sale contract, land confract, contract for deed, leasthold
interest with a term greater than three () years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in orto_any land trust holding title o the Real Property, or by any othes method of conveyance
of Real Property interes.. - If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in owzershiz of more than iwenty-five percent (25%) of the voting stock, partnership interesis
or limited )iability company intéess, as the case may be, of Grantor. However, this option shall not be £xercised
by Lender if such exercise is prohibiesd by federal law or by Ilinois Jaw.
LAXES AND LIENS. The followiug provisions relating to the taxes and liens on the Property are a pant of this
ortgage.
Payment. Grantor shall pay when duc (and.in all events prior (o delinquency) all taxes, payroll taxes, special
taxes, assCssments, water charfcs and sewcr service charges levied against or on account of the Property,
and shall p&v when duc al) claims for work done on or for services rendered or iaterial furnished 1o the
Property. Granlor shall maintain the Progcn}; froe of all liens having priority over or equal to the inlerest of
Lender ‘under this Moniﬁe. except for the ficn of toxes and assessments not due, cxcel)‘n for the Existing
Indebledness referred to below, and except as otherwice provided in the following paragraph.

Rlﬂlht To Contest. Grantor may withhold payment of 2y iax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, so long as Lende,’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of noapayment, Grantor shall vithin fifteen (15) days afier ihe lien arises or, 1f a
lien is filed, within fifieen (15) days after Grantor has notice s ihe filing, secure the discharge of the lien, of i
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
salisfactory to Lender in an amount sufficient to discharge the liex plus-any costs and atomeys’ fees or other
charges that could accrue as a result of a foreclosure or sale under ahe lien. In any contest, Grantor shali
defend itself and Lender and shall satisfy any adverse judgment befcic enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surett” bund furmished in the cordest
proceedings.

Evidence of Paymant. Granlor shall upon demand furnish 1o Lender satisfaciory evidence of pavmeni of the
taxes or assessmems and shall authorize the apprepriate governmental official to geliverio Lender at any time

a written statement of the taxes and assessmenis against the Property.

Notice of Construction. Grantor shall notify Lender at Jeast fifieen (15) days before ar{_ work is commenced,
any services are furnished, or any matcrials are supplicd to the Property, if any mechanic’s lier, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfaciory 1o Lender that Grantor can and wiii ray the cost

of such improvements.

rdFIOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propeny arela pant of this

ortgage.
Malntenance of Insurance. Grantor shall precure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacememt basis for the full insurable value covering all

C%  Improvements on the Real Property in an amount sufficient to avoid a%;élicalion of any coinsurance cliuse, and

@Y with a standard mongagee clause in favor of Lender. Policies shall be wrilten by such insurance c¢ mpanies

> and in such form as may be reasonably acceptable to Lender. Grantor shall deliver o [ender centificates of

w4  coverage from each insurer conlaining a stipulation that coverage will not be cancelled or diminished without a

L5 minimum of ten (10) days’ prior written hotice to Lender and not containing any disclaimur of the insurer's

L) liability for failure ro give such rotice. Each insurance policy also shall include an endorsement providing thai

& coverage in favor of Lender will not be impaired in any way by a:z{v act, omission or default of Grantor or any

¢ other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management icncy as a special flood hazard area, Granfor agrees to cbtain and
maintain Federal Flood iInsurance, to the extent such insurance is required by Lender and is or becomes

available, for the term of the loan and for the fult wnpaid principal balance of the loan, or the maximum limit of
coverage thal is available, whickever is less,

Application of Proceeds. Granior shall prompily notify Lender of any loss or damage to the Property. Lender
may m_akc proof of loss if Granlor fails to do so within fificen SIS) days of the casualty. ether or not
Lender’s security is |m;r1a:red. Lender may, at its eleciion, apply the ‘proceeds to the reduction of the
Indebtedness, payment o If

any lien affecting the Property, or the restoration and repair of the Propeny.
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Lender elects to apoly the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed lmprovements in a manner satisfaclory to Lender.  Lender shall, upon satisfactory proof of such
expendimre. pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder.  Any proceeds which have not been disbursed within 180 days afier their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first (o
pay any amcunt owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applic to the principal balance of the Indebtedness. [If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid {0 Grantor.

Unoxpired Insurance at Sale. Any unexpired insurance shall inure to the bercfit of, and pass to, the
purchaser of the Property covered b¥ this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described

below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing [ndebtedness shall constitute cora)li;mcc with the insurance provisions under this Mortgage, to the

extent compliznce with the terms of this Mortgage would constitute a duplication of insurance requirement. [f

any priceeds fium the insurance become payable on loss, the provisions in this Morgage for division of

E:"docgcd; shall aprlv only (o that portion of the proceceds not payable to the hoider of the Existing
chtedness.

EXPENDIYURES BY LEXPER. If Gruntor fails 10 comply with any provision of this Mongage, including any
obligation 10 mauirtain Existiag. Indebledness in good standing as required below, or if any action or proceeding is
commenced that would materiziiy wffect Lender's interests in the Property, Lender on d;'amor‘s behalf may, but

shall not be required to, take am 2ction that Lender deems appropriate.  Any amount that Lender expends in so

doing will bear interest at the rate jiovided for in the Credit Agreement from the date incurred or paid by Lender to

the date of repayment by Grantor. Al'’such expenses, ai Lender's option, will (2} be payable on demand, (b) be
added to the balance of the credit line aid ve apportioncd among and be payable with any installiment payments

to become due during either () the term of any-applicable insurance policy or (1) the remaining term of the Credit
Agreement, or {c) be treated as a balloon payinent which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will secure paymens of these amounts. The rights provided for in this para'graph
shall be in addition to any other rights or any remzdiss to which Leader may be entitled on account of the default.
Any such action by Lender shall not be construed is soring the default so as to bar Lender from any remedy that
it otherwise would Lave had.

\gARRAN'I'Y; DEFENSE OF TITLE. The foilowing provisiors relating to ownership of the Property are a part of this
ongage.
Title. Grantor warranis that: (a) Graator holds good andnarketabie title of record to the Property in fee
simple, free and clear of alf {iens and encumbrances other than fiese set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurunce policy, title report, or fina) tie opinion
issued in favor of, and accepted by, Lender in connection with”tas' Mortgage, and (b) Granior has the full
right, power, and authority to executc and deliver this Mortgage to 1 #nder.

Defense of Titia. Subject to the exception in the paragraph above, Grantor warrants and wili forever defend
the title 1o the Property against the lawful claims of all persons. In ke event any action or proceeding is
commenced thal questions &rm\mr"s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense.  Grantor may be the nominal party in such prozceding, but Lender shall be
entitied to participate in the procecding and to be tepresented in the proceeding by couasel of Lender’s own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permil such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the “rop ity complies with
alt existing applicable laws, ordinances, and regulations of governmental authorities,
EXISTING INDEBYEDNESS. The following provisions conceming existing indebiedness (the "Existing
Indebtedness™) are a part of this Morigage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be sccondary and infirier te an
existing lien. Grentor expressly covenmants and agrees 1o pay, or sce to the payment of, the Existing

Indebtedness and to prevent any default on such indebtedness, any detault under the instruments evidencing
such indebtedness, or any defaul: under any security doctiments for such indebtedness.

No Modification. Granior shall not enter into any apreement with the holder of any mongage, deed of trusi, or
¥ Y gag

ey

other security agrecment which has priority over this Mort aicch which thal agreement is modified, amended, W
exiended, ot renewed without the prior written consent of Lender.  Grantor shall nenher request nor accept P
any future advances under any such security agreement without the prior wrilten consent of Lender. e

Wi

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morgage. Lo

lcation of Nei Proceeds. i all or any part of the Property is condemned by eminent domain proceedings 5.

or by any procecding oi purchase in lies of condemnation, Lender may at its election require that all or any y

rtion of the net proceeds of the award be applied 1o the Indebtedness or the repair or restoration of the v

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs, -
expenses, and atiorneys’ fees incurred by Lender in conpcction with the condemnation.

Procoedln?s. If any proceeding in condemnation is Rled, Grantor shalt promptly notify Lender in writing, and
Grantor shail E:omply take such steps as may be necessary to defend the action and obiaia the award,
Grantor may be the nominal party i such proceeding, but Lender shall be cntitied to participate in the

proceeding and 10 oe represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered 10 Lender such instruments as may be requestied by it from time to time to permit such
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participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following jrovisions
relating o governmental taxes, fees and charges are a part of this Morngage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such decuments in
addition 10 this Morigage and take whatever other action is requesied by Lender to perfect and continue
Lender’s lien on the Real Froperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stumps, and other charges for recording or registering this Morigage.

Taxes. The following shali constitule 1axcs to which this section applics: (a) a specific tax upon this type of
specific tax on Grantor

quﬁaée or upon all or any part of the Indebiedness secured by this onga%c; (b a .
which Grantor is authorized or required to deduct from pagmems on the Indebtedness secured by this type of
Mortgage; f{c) a lax on this iype of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific fax on all or any portion of the Indebtedness or on payments of principal and

interest made by Granior,

Subgequent iax3s. If any tax to which this section applies is enacted subsequent 1o the date of this

Mortgage, this evesid shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or ail o( ts available remedies for an Evem of Defaull as provided below unless Grantor cither
a) pays the tax betere st becomes delinquent, or (b) contests the tax as provided above in the Taxes and
iens section and depueits swith Lender cash or a sufficiemt corporate surety bond or other security satisfaclory

to Lender.
SECURITY AGREEMENT; FINATING STATEMENTS. The following provisions relating to this Moriguge a5 a
security agreement are a pant of this Ms-1gage.

Security A{greoment. This instruzaent shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personat propeny, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Coude as amended Som time to time.

Security Interest. Upon recﬁesx by Lender. Grantor shall execute financing statements and take whatever
other action is requested by Lender 1o periecr and comtinue Lender's secunty imlerest in the Rents and

Personal Property. In addiiion to recording this Mosigage in the real property records, Lender may, al any

time and without further authiorization from Gramor, file executed coumerPans. copies or reproductions of this

Mortgage as a financing statement. Grantor shall re:mburee Lender for ali expenses incurred in perfecting or

continuing this security interest.  Upon defauit, Grantor shall assemble the Personal Property in a maner and |
at a place reasonably convenient to Grantor and Lender and-inake it available to Lender within three (3} days |
after receips of written demand from Lender. ;
Addresses. The mailing addresses of Grantor (debtor) ano Leider (secured panty), from which information

concemning the security inferest granted by this Mortﬁage may be rorzined (each as required by the Uniform

Commercial Code), are as stated on the first page of this Morngage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provitiuss relating to furth:r assuravees and
gitorney-in-fact are a part of this Mortgage.
Further Assurgnces. At any time, and from time 10 time, vpon request of Lender, Grantor will make, executy
and deliver, or will causc to be made, exccuted or delivered, to Lender or to-izander's designee, and when
uested by Lender, cause t¢: be filed, recorded, refiied, or rerecorded, as the ‘car= may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agretments, financing stalements, continuation statements, ‘n:icuments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary, or desirable
in order to cffectuate, complete, perfeci, continue, or preserve (a) the obligations of Granior vader the Credit
Agreement, this Morigage, and the Related Docuinents, and (b) the liens and security interests ciexied by this
onré%agc on the Property, whether now owned or hereafter acquired by Grar:~r, Unless prohititzd by iaw or
ag to the contrary K Lender in writing, Grantor shall reimburse Lender for all costs and :xpenses
incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. 1f Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes. Grantor hereby
¢ irrevocably (ajppomis Lender as Grantor's attorney-in-fact for the purpose of making, cxecutm%. delivering,
’. *

N . . . . . I} " I} *
¢ filing, recording, and doing ail other things as may be necessary or desirable, in Lender’s sole opimon, o

¢ accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, tenminates the credil Jine account. and
erwise performs all the obligations imposed upon Granwr under this Morigage, Lender shall execute and

;&Iivcr 1o Grantor a suitable satisfaction »f this Mongage and suitable staiements ol termination of any financing
tement on file evidencing Lender’s security interest in the Rents and the Personal Proper?'. Gramor will pay, if
tted by applicable law, any reasonable termination fee as determined by Lender from time to time, I,

W

owever, payment is made by Granlor, whether voluntarily or otherwise, or by guarantor or by any third pany, on
(ke Indebtedness and thereafter Lender is forced to remit the amount of thal paymeni ((a) to Grantor’s trustee in
bankruptcy or to gméf similar person under any federal or siate bankrupicy law or law for the rehef of debiors, (b)
by reason’of any judgment, decrec or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or comprise of any claim made by Lender with anF
claimant (including without limitation Grantor), the indebiedness shall be constdered unpaid for the purpose o
enforcement of this Mortgage and this Mongage shall continue to be effeciive or shall be reinsiated, as the case
may be, notwilhstanding any cancellation of this Mortgage o1 of any note or other instrument or agreement
evidencing the Indebtedness and the Property will coniinue to secure the amount repaid or recovered to the same
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extent as if that amount naver had been originally reccived by Lender, amd Grantor shail be bound by any
judgment, decree, order, setilement or compromise relaling to the Indebtedness or to this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credi: Tine account. This can include, for example, a falsc staiement about Grantor's income, assets,
liabilities, or any other aspacts of Grantor's financial condilion. (b) Grantor does not mect the repayment terms of
the credit line account. (c$ Grantor's action or inaction adversely affects the collateral for the credit fine account or
Lender's rights in ihe collateral. This can include, for cx:unpﬁ:, failure to maintain required insurance, wasie or
destructive use of the dwelling, failure to pay taxes, death of all r?crsons liable on the account, transfer of title or
sale ¢! the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the helder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and ai any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies providzd by law:

Accelerate '1aobiedness. Lender shall have the right at its option without notice to Grantor o declare the
entire Indebtedticss immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. ~wiih respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a securcd rarsy under the Uniform Commerciat Code.

Collect Rents. Lender-spail have the right, without notice to Grantor, to take possession of the Property and
collect the Rems, includinF arnounts past due and unpaid. and apply the net proceeds, over and above
Lender’s costs, against the Ind-bicdness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payrments of remt or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocabfy desiunates Lender as Grantor's attorney-in-fact (o endorse instruments
received in payment thereof in the siame of Grantor and to negotiate the same and collect the proceeds.
Pzyments by tenants or other users 1o Lendel in response to Lender's demand shall satisiy the obligations for
which the paymenis are made, whether.or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithe. in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have b< right to be placed as mortgagee in possession or to have a
receiver appointed 1o take possession of all or any'pan of the Properwy, with the power to protect and preserve
the Property, (o operate the Propenty preceding foreclosuie or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost ‘of Inc receivership, against the Indebtedness. The
mortgagee in possession or recciver may serve withoul cond if permutted by law.  Lender's right to the
appoiniment of a receiver shall exist whether or not tie” apparent value of the Property exceeds the
indebiedness by a substantial amount. Employment by Lender abatl not disqualify a person from serving as a

receiver.
Judiclal Foreclosure. Lender may obtain a judicial decree forcclasing Grantor's interest in all or any part of
tite Property.

Deficlency Judgmernt. If germiued by ayplicablc law, Lender may obtuin a judgment for any deficiency
remaining in the Indebtedness due to Lender afier application of al! amounts toceived from the excrcise of the

rights provided in this section.

Other Remedies. Lender shall have al! other rights and remedies provided i iuis Mongage or the Credit
Agivement or available at law or in equity,

Sala of the Property. To the extent permitied by applicable law, Grantor hereby waives-any and all right 10
have the property marshalled. In exercising its rights and remedies, Lender shall be free t) sel all or any part
of the Propernty togethor or separatc]fv]. in one sale or by separate safes. Lender shall be emitied 1o bid at any

C

public sale on all or any portion of the Property.

Notice of Sala. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of i Fersonal
Property is to be made. Keasonable notice shall mean notice given at least ten (10) days befure the time of
the sale or disposition.

Walver; Election of Remedles. A waiver by any panty of a breach of a provisien of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to deneand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall no! exclude pursuit of any other
remedy, ard an clection 10 make expenditures or take action to perform an obligation of Graotor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to cnforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at (rial and on any appeal. Whether or not any courl action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessarv at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear inierest
from the dale of expenditure until vepaid ai the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limiis under applicable law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not ‘there is a lawsuit, incliding attorneys’ fees for
bankrupicy proceedings (including efforts to modify or vacale any automatic stay Or injunction), ancals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent
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{)ermittcd by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw,

NOTICES 7O GRANTOR AND OTHER PARTIES, Any notice under this Morgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in wriling, may be be sent by telefacsimilic, and shall

he effective when actuallly delivered, or when deposited with a nmiona}y recognized overnight courier, or, i
mailed, shall bz deemed elfective when deposited in the United States mail first class, centified or registered mail,
postage grcpmd, directed to the addresses showu near the beginning of this Mortgage. Any parly may qhanﬁi: s
address for notices urder this Mongage by giving forma) “aritien notice (o the other parties, specifying that the
Furposc of the nolice is 1o change the party’s address, All copies of notices of foreclosure from ihe holder of any

icn which has priority over this Mortgage shafl be semt to Lender's address, as shown near the beginning of this
Morigage. For notice purposes, Grantor sgrecs 1o keep Lender informed 2t all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following iiscellancous provisions are a pan of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitates the entire understanding and
;ﬁmmem of the parties as to the matters set forth in this Mongaﬁe. No alleration of or amendment to this

ongage shall ¢ sffective unless given in wriling and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. (Tnln Mortgage has been dellvered to Lender and accopled by Lender in the State of
filinois. This Morigeos shall be governed by and construed In accordance with the laws of the State of

fitinols.
Caption Headings. Captior hadings in this Morigage are for convenience purposes only and are not 10 be
used 10 interpre! or define the svisions of this Morigage.

Merger. There shall be no merger of ih= interest or estate created by this Mongage with any cthet inierest or
estate in the Property at any lime held by or for the benefit of Lénder in any capacity, withou: the writien

consent of Lender,

Multiple Partles, All obligations of Graitor-under this Morgage shail be joint and several, and al) references
to Grantor shall mean each and cvﬁ? Grameo.. This means that each of the persons signing below s
responsible for all obligations in this Morigage.

Severabillty. If a court of competent jurisdiction Finds any provision of this Mortgage 10 be invalid or
unenforceable as 1o any person or cucumstance, such fiading shall not render thal provision invahd or
uncnforceable as io any other persons or circumstances. It feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceziilily or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisiors of this Mortgage in all other respec, shafl
remain valid and enforceably:,

Successars and Aasigns. Subject 1o the limitations stated in inis "Mortgage on transfer of Grantor's interest,
this Morigage shall be binding upon and inure 10 the bencfit of the rasites, their successors and assigns. 1f
ownership of the Propcrty becomes vested in a person other than Grantor ~tender, without noiice to Granior
may deal with Grantor's successors with_reference to this Morigage and ihe Indebledness by way of
rorbearance or extension without releasing Grantor from the obligations of tpis Mortgage er liability under the

Indebtedness.
Time Is of the Essance. Time is of the essence in the performance of this Morgase.

Walver of Homestead Exemptlon. Granior herchy releases and waives ali rights and benefit, of the
homes:ead exemption laws cf the State of Nlinois as to all Indebtedness secured by this Mongaze.

Walvers and Consents. Lendes shall not be deemed 1o have waived any rights under thi. Murraage or under
the Related Documens) unless such waiver is in writing and signed by Lender. No delay of oimy-sior on the
part of Lender in excrcising, any right shall operate as a waiver of such right or any othér right. A vsaiver by
any party of a provision of this Morigage shall not constituie a waiver of or prejudice the party’s rignt atherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lenaed, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lende:'s rights o any of
Grantor's obligations as (o any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitie continuing consent to subsequent
gstances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 1O I'TS TERMS.

GRANTOR:

-/

X j@/ L A‘ Ul
/ John T. Summersod’”

X Q Naokt ﬂ ANV T o,

Chariotts 0 oummerson

INDIVIDUAL ACKNOWLEDGMENT

staTEOF  / LLiingi)
COUNTY OF LQ&L

On this day before me, the undersigned Notary Public, persenally appeared John 7. Summerson and Chariotte
0. Summerson, to me known to be the individuali described in and who executed the Mortgage. and
acknowledged thar they signed the Mortgage as their free and voluntary act and deed, for ihe uses and purposes

therein mentioned. - )
Given under my hand and offic al soal this _' \ - _dayof /. lu/lt_} , 19 %
By (,ULL‘M&‘L\__/ (,,L L(. LLL/ \ Residing at”~

Notary Public in and for the State of _ (LLLLI(L D

M—‘m
| A CARTEX
CATHLEEN 78 OF ILLINE

] é}
My commisslon expires ﬁ'{t ’ U v PUBLIC STATR ;
) [;}?f&\m AL i m_-mf’ﬂ
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