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THIS INDENTURE, made 07/12/96 . betweerCLIFFORD JOHNSON ,ALEAN., OHNSCE

BND ROSA JOHNSON HIS WlFe). _ herein refetred to as "Grantors”, and ___ [ON_LEWIS

ES

———e___bbpyp of _ AURORA , inais, herein referred to as

"Trustee", witnasseth. 17?/ , g O

5

, . LY
THAT, WHEREAS the Grantors hava zromised o pay to Associates Finance, Inc., hevein referred to as ‘Benef;mary"./
the legal holder of the Loan Agiesment iioreinafter described, the principal amount of $ 17470.75 . together

with interest thereon at the rate of [check arplicable box): T,
> e & 56553221
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-
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. Agreed Rate of Laterest: _____ __ % per ysar-on the unpaid principat batances.

(] Agreed Rate of Interest: This is a variable interes” rate foan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be _.—. ___percentage points abave the Bark Prime Loan Rate
published in the Federal Reserve Board's Statistical Releace H.15. The initial Bank Prime Loan rate is _%, which
is the published rate as of the {ast business day of ___ . . therefore, the initial interest rateis ________ % per
year. The interest rate will increase or decrease with changes ir the.Bank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increasec or decreased by at least 1/4th of a percentage
point trom the Bank Prime Loan rate on which the current interest rate is based. The interest rate cannot increase or
decrease more than 2% in any year. In no event, however, will the interestiaia ever be less than % per year
nor more than _.__% per year. The interast rate will not charge before the -irst Payment Date.

Adjustments in the Agreed Rate of interest shall be given effect by changing the coftar amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 months thereafier so that the

total amount due unuer said Loan Agreement will be paid by the last payment date of | . Associates
waives the right to any interest rate increase after the last anniversary date prior to the Jast paymant due date of the
{oan.

The Grantars promise to pay the said sum in the said Loan Agraement of even date herewith, mads pavable to the
Benefiziary, and delivered in ___ consecutive monthly installments: at $ —_ —
followed by ats : __, tollowed by at$ T, with the first instailment
begmning on , and the remaining installments conlinuing on the same day of each month
thereafter until fully paid. All of said payments being made payable al - . thinois, or at such place

as the Beneficiary of other holder may, from time to tims, in writing appoint,
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NOW, THEREFQRE, 1h9l‘JIMSQ &Ejeglﬁl'mogdgﬁx accordance with lgf IerEs. )

growsmns and limitations cf this Trust Ceed, and the perfurmence of the covenants and agreements herein coYaned,
y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt wt ereat is
herebr aqknowledggad, do by these presants CONVEY and WARRANT unto the Trustee, its successors and iassigns,
the foliowing described Real Estate and all their astate, title and interest therein, situate, lying and beng i the

COUNTY OF 0K AND STATE OF (LLINOIS, to wit.

{OT 476 AND THE MOR™ 5 FEET OF LOT 477 IN DICKEY'S THIRD ADDITION TO CHICAGO
B IN THE SCUT™ EAST 1/4 CF SECTION 2, TOWNSHIP 39 NORTH , RANGE 13 EAST OF THE
§ THIRD PRINCIPAL MERIDAN, IN QOOK COUNTY ILLINOIS

PROPERTY ADDRESS
! 929 N DRAKE AVENUE
d CHICAGO, 1L, 60651

PERMANENT PARCEL 16-02-416-010

which, with the praparty herematta: described, is referred to herain as the “premises.” |
TOGETHER with improvements and fixtures now attached together with vasements, rights, privileges, interests. rents |

and profits,

TO HAVE AND TO MOLD the premices 1:ito the said Trustee, its successors and assigns, forever, for the putposes,
and upon the uses and trusts herein set-rorth,.free from all rights and benefits under and by virlue of the Homestead
Exemption Laws of the State of lllinois, whizh said rights and benefits the Grantors do hereby expressly release and

waive,

1. Grantors shall (1) promptly repair, restore =; rebuild any buildings or improvements now or heresfter on the
premises which may become damaged or be destroyud; (2) keep said premises in good condition and repair, without
waste, and free from mechanic's or other liens or claims ior lien not expressly subordinated tc the lien herecf; (3) pay
when due any indebledness which may be secured by a lien o7.charge on the premises superior to the lien hereof, and
upon request exhibit satisfactory evidence of the discharge of <uch prior fien o Trustee or (o Beneficiary, (4) complete
within a reasonable time any building or huildings now or at «nviime in process of erection upon said premises: (5)
comply with al! requirements of law or municipal ordinances with respeet 1o the premises and the use thereof; (6) make
no material alterations in said premises except as requirad by law or municipal ordinance.

2. Grantors shall pay before any penalty attaches all general lexes, and sheli pay special taxes, special
assessments, water charges, sewer service charges, and other charges 2gsinst the premises when due, and shall,

upon written request, furnish to Trustee or to Beneficiary duplicate receipts \norefor. To preven: defaull hereunder -y
rantors shall pay in full under protest, in the manner provided by statute, any-t2x o/ assessment which Ciantor may ¢y
desire to contest. Cs
i

3. Grantoss shall keep ail buildings and improvaments now or hereafter situated or saiz-preinises insured against
loss or damage by fire, ightnin% or windstorm under policies providing for payment by (he nsurance companies of &
moneys sufficient either to pay the cost of replacing or Iepairing the same or {0 pay in fuli ins #debtedness secured wt
hereby, all in companies satisfactory to the Beneficiary, uder insurance policies payable, in casa 2f loss or damage, to
Trustee for the benefit of the Beneficiary, such rights to te evidenced by the standard mortgage ciause to be attached
to each pelicy, and shall deiiver all policies, including additional and renewal policies, to Benefica.y, and in case of
insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective aafes of expiration.

4. In case of default therein, Trustee or Beneficiary may, but need not, make any payment o perform eny act
hereinbefore required of Grantors in any form and manner deemed expedient, and may, but need nol, make full or
partial payments of principal or interest on prior encumbrances, it any, and purchase, discharge, compromise o seftle
any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting seid premises
or contest any tax or promise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any 1ax
sale or forfeilure affeciin? said premises of contest any tax or assessment. All moneys paid for any cf the puiposes
herein authorized and all expenses paid or incurred in connection therewith, includlng attorney’s fees, and any other
moneys advanced by Trustee or Beneficiary to protect the mortgaged premises and the lien hereof, shall be so much
additional indebtedness secured hareby and shall become immediately due and payable without notice and with interest
thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction of Trustee or
Beneficiary shall never be considered as a waiver of any right accruing to them on account of any default hereunder on

the part of Grantors.
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5. The Trustee or BenLJa'y\LQJEa«EeJ Q(il\Al—payQ\QrE? erizad relating to taxes or

assessmerts, n.ay do so according to any bill, statement or estimate procured from the appropriate public office without
inquiing Into the accuracy of such bill, statement or estimate or into the validity of any lax, assessment, sals, forfeiture, |
fax lien or titte or claim thersot. |

. 8. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
. 1o the terms hereof. At the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
“this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Tiust Deed to the contrary, become due
;and payable (a) immediateiy in *he case of default in making payment of any instalment on the Loan Agreement, or (b)
when detault shall occur and continue for three days in the performance of any other agreement of the Grantors herein
contained, or {c} immediately if all or part of the premises are sold or transterred by the Grantors without Beneficiary's

prior written consent.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the lien hereof. In any suit to foreciose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale ail expenditures and expenses which may be paid or
incurted by or on behalf of Trustee or Beneficiary for altorney's fees, Trustee's fees, appraisers’ fees, outlay for
documentary and expert evidence, stencgraphers’ charges, publication costs and costs (which may be estimated as to
items to be expendes after entry of the decree) of procuring all such abstracts of title, title searches and examinations,
guarantee policies,” Tervans centificates, and similar data and assurances with respact to title as Trustee or Beneficiary
may deem to be reascaakly necessary either to prosecuta such suit or to evidence to bidders at any sale which may be
had pursuant to such decrzn the true condition of the title or the value of the premises. All expenditures and expenses
of the nature in this peiaoranh mentoned shall become so much additlional indebtedness secured hereby and
immediately due and payatie, vath interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Ceed secures, when paid orincurred by Trustee or Beneficiary in connection with (a) any proceeding, including
probate and bankruptey Sroceedi: ig%.-10 which either of them shall be a party, either as plaintiff, claimant or defendant,
by reason of this Trust Deed cr any indobtedness hereby secured; or (b} preparations for the commencement of any
suit for the foreclosure hereot after aceiua of such right to foreclose whether or not actually commenced; or (¢)
preparations for the defense ot any threaténed cuit or proceeding which might affect the premises or the security hereof,
whether or not actually commenced.

8. The proceeds of any foreclosure sale of tiir premises shall be distributed and applied in the following order of
priority. First, on account of all costs and expenses-in<ident to the foreciosure proceedings, including all such items as
are mentionad in the preceding paragraph hereof. s¢cond, all other items which under the terms hereof constitute
secured indebtedness additional to that evidenced by th: Lean Agreement, with interest thereon as herein provided, o
third, ali principal and interest remaining unpaid on the noie; fourth, any overplus to Grantors, their heirs, legal &
representatives or assigns, as their rights may appear. £

[

9. Upon, or at any time atter the filing of a bill to foraclose this Tiu:st Deed, the court in which such bill is filed may }.»
appoint a raceiver of said premises. Such appointment may be made e'ther befare or after sale, without notice, without 73
regard 1o the solvency or insolvency of Grantors &t the time of application fs7 such receiver and without regard to the &3
then value of the premises or whether the same shall be then occupied as_a homestead or nat and the Trustee »*
hereunder may be appointed as such receiver. Such receiver shall have tnz sower to collect the rants, issues and
profits of said premises during the pendency of such foreclosure suit and, in case ot a sale and a deficiency, during the
full statutory period of redemption, whether there be redemption or not, as well.as during any further times when
Grantors, except for the intervention of such receiver, would be entitled to collect such rants, issues and profits, and all
other powers which may be necessary or are usual in such casas for the protection, passession, conlrol, management
and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver to
apply the net income in his hands in payment in whole or in part of: (1) The indebtedness.scciied heraby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or cther lisn which may be ¢r berome superior to the
lien hereol or of such decree, provided such application is made prior to foreclosure sale; (2) the ariiviency in case of a

sale and deficiency,

10.  No action for the enforcement of the lien or of any provision heraof shail be subject to any defense which would
not be good and available to the party interposing samie in any action at law upon the note hereby securad.

11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shall b= permitted for that purpose. o

12.  Trustee has no duly to examine the title, location, existence, or condition of the premises, nor shall Trustee be
obigated to record this Trust Deed or to exercise any power herein given unlass expressly obligated by the terms
hereot, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indernnities satistactory to Trustee before exercising any power herein given.

13.  Upon presentation of satisfactory evidence that all indebtadnass secured by this Trust Dasd has been fully paid,
gither before or after raturity, the Trustee shali have full authority to release this Trust Deed, the lien thereot, by proper

instrumant.
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14.. in case of the resignation, inability or iotusal to act of Trustea, the Beneficiary sh
appoint a Successor in Trust. Any Successor in Trust hereunder shail have the identical title,

are herein given Trustee.

all have the autherity to
powers aru authoiityfas

15. This Trust Deed and all pravisions hereof, shall extend to and be binding upon Grantors and all persons

claiming under or through Grantors, and the word "Grantors* when used herein shall include all such persons and all
persons liadle for the payment of the indebiedness or any part thereol, whether or not such oersons shall have
executad the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any

successors or assigns of Beneficiary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first abovo written.

W %%WV"‘&/ (SEAL) &’?@4bw'v Q‘g};u L1 (SEAL}

CLIFE;RD JOHNSON /;F\LEAN JOHNSON
N /7 e

. e ] ;.f
JE (SEAL) Loopn A )%”/»'"‘9""—' T (SEAL)
“RUSK™ JORNSON™

[

oot . a Notary Pubiic in and for and residing in said County, in the
Cou SEAL - State aforesaid, DO HEREBY CERTIFY THAT
CLIFFORD JOHNSON, ALEAN JOHNSON , FRED JOHNSON

T A BHACKE m

Ko g ST L3 } ROSA_JOHRSON -

ool sl who __ THEY personally known to me to be the same
persors ___whose name __THEY subscribed

PRPPPPRTT ki ' the foregoing Instrument, appeared before me this day in

© gy 040 KU 1D persun and acknowledged that _ THEY signed and

§IONITY 40 34VL8 "11ENd A!V}UI‘ i .
QUOATAAIVIR ¥ ALINNTA ko the seid Insaument & L o and

STATE OF ILLINOIS, } ) KENNETH SHACKELFORD
sS

Tvas TVIDII0 3 volun.ar; act, for the uses and purposes thereir. set forth.
1PN -

GIVEN undes my and and Notarial Seal this __ 12TH day of
_JuLy - (AD 19936 .

L it AAL

— 4428 E NEW X )R%i':‘:)AUK)EA..ILﬁQﬁ.QA._,_

This instrument was prepared by Notary Pubbe

e —EDNA-CALDERON.

e e s,
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