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THIS INDENTURE, “miade __07/12/96 betweerCLIFFNRD LIOHNSON | ALEAN _JOHNSON IS WIFE FRED JCH.

SA JOHNSON HIS WIrs- herein referred to as "Grantors®, and __[ON TFWNTIS
BAVE of  ARORA , Hinois, herein referred o as

— oyt e )
"Trustee”, wil h; :
rustee’, withesset (72 /' %é/

A%

¥

THAT, WHEREAS the Grantors have_rromised 1o pay to Associates Finance, Inc., herein referred to as "Beneficiary’,
B the legal holder of the Loan Agreement ‘ieveinalter described, the principal amount of $ _11760,63 . togsther

B~ with interest theraon at the rate of (check arpiicable box):

[ r
.

8., . Agreed Rate of intarest. ___% per year oy the unpaid principal balances. N |
B (0 Agreed Rate of Intarest: This is a vaitable interesi rate loan and the interest rate wilf increase or decrease with
v changes in the Prime Loan rate. The interest rate will be (__\___ percentage points above the Bank Prime Loan Rate
published in the Fedaral Resarve Board's Statistical Releass F:i6. The initial Bank Prime Loan rate is %, which
18 the published rate as of the {ast business day of ~_: therefore, the initial intarest rate is % per
year. Tha interest rate will increase or decrease with changes in iz Bank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding manth, has increaswd or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rete is based. The interest rate cannot increase or
decrease moare than 2% in any year. In no event, howaver, will the interes’ rate-ever be less than % per year
Unor more than % per year. The interest rate will not change before the Tirst Payment Date.

a3

' ‘f" Adjustments in the Agreed Rate of Interest shall be given effect by changing the deltar ameunts of the remaining

B monthly payments in the month following the anniversary date of tha ioan and every 12 momhs thereafter so that the

- total amount due under said Loan Agreement will be paid by the last payment date of _ . Associates

waives the right to any interast rata increase after the last anniversary cate prior to the last payinent due date of the
loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made pavable to the
Beneticiary, and delivered in consecutive monthly instaliments: at $ )
followed by ats : - __, fcllowed by at$ <" ___, with the first instaliment
beginmng on , and the remaining instaliments continuing on the same day of each month
thereafter until fully paid. All of said payments being made payable at - illinois, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoint.
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NOW, THER_EFORE. theUaNstEzE tIIeQJWA L—!hQinEa)tiXm accordance with e terms.

growsmns and limtations of this Trust Deed, and the performance of the covenants and agreeman's hareit Containes

y the Grantors to be periormed. and also in consideration of the sum of One Dollar in hand paud. the receipt whereot s

hereb acknowled%ed. do by these presents CONVEY and WARRANT unto the Tiustee, its succussors and 1ssigns.
|

the following described Real Estate and ail their estate. title and interest therein, situate, lying and being in the
COUNTY OF QXK AND STATE OF ILLINQIS, to wit:

[OT 476 AND THE NORTH 5 FEET OF LOT 477 IN DICKEY'S THIRD ADDITION TO G{IQAGO
8 TN THE SOUTH EAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH , RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDAN, IN COOK CCUNTY ILLINQIS

PROPERTY ADDRESS

1329 N DRAKE AVENUE

) CHICAGO, IL. 60631

N PEFMANENT PARCEL 16-02-416-010

which, with the property hereinafter Gascribed, is referred to herein as the "premises.”

chl)GEi'}; HER with improvements-2.id fixtures now attached together with easements, rights, privileges, interests, rets
and profits.

TO HAVE AND TO HOLD the premises untr-the said Trustee, its successors and assigns, forever, for the purpcses.
and upon the uses and trusts herein sel for'n, fiee from ail rights and benefits under and by virtue of the Homastead
Exemption Laws of the State of lilinois, whicii naid rights and benefits the Grantcrs do hereby expressly release and
waive,

1. Grantors shall (1) prompily repair, restore or rebuild any buildings or improvements row or hereaftar on the
premises which may become damaged or be destroyed; (2)'keep said premises in good condition and repair. without
waste, and free from mechanic’s or other liens or claims iof-iien not expressly subordinated fo the lien herect. (:;} pay
when due any indebtedness which rigy be secured by a lien </ sharga on the premises superior to the lien hareo!, and
upon raquest exhibit satisfactory avidence of the discharge of suc% orior lien to Trustee or to Beneficiary; (4) complete
within a reascnable time any building or buildings now or at anytizaz in process of eraction upon said premises, (5)
comply with alf requirements of law or municipal ardinances with respect to the premises and the use thereof; (6} make
no material alterations in said premises except as required by law or wunicir2l ordinance.

2. Grantors shall pay before any penalty attaches all general taxes-and shail pay special taxes. specia
assessments, water charges, sewer service charges, and other charges against the premises when due, and shall.
ypon written request, furnish to Trustee or to Beneficiary duplicate receipts therefor. To prevent default hereundai
Grantors shall pay in full under protest, in the manner provided by statute, any ta. or-assessmant which Grantor mey
desire to contest. )

L
3. Grantors shall keeP all buildings and improvements now or hereafter situated on saig rremises insured against(.n
loss or damage by fire, lightning or windstorm under policies providing for payment by the insurance comparies of 3
moneys sufficiant either to pay the cosi of replacing or repairing the same or to pay in tuli tha injebtedness secured »?
hereby, all in companies satistactory to the Beneficiary, under insurance policies payable, in case ¢i foss or demage, o ;-
Trustae for tha benafit of the Beneficiary, such rights to be evidenced by the standard morigage clause 10 be attached I\J
to each policy, and shall daliver all poiicies, inciuding additional and renewal policias, to Beneficiary, and in case of ™
insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee cr Beneficiary may, but need not, make any paymant ar perform any act
hereinbetore required of Grantors in any form and manner deemed expedient, and may, but nead not, make fult or
partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle
any tax tien or other prior lien or title or claim thareof, ar redeem from any tax sale o’ forfeiture affucting said premises
or contest any tax or promise or settie any tax lien or other prior lien of tifle or claim thereat, or redeem from any lax
" sale or forfeiltire affecting said premises of confest any tax or assessment. All moneys paid {or any of the purposes
herein authorized and all’ expenses paid or incurred in connection therewith, inc!udmﬁ atterney's fees, and any other
moneys advanced by Trustee or Benaficiary to protect the morigaged premises and the lien hereof, shall be so much
additional indebtedness secured hereby ang shall become immediately due and payable without notice and witt interest
thereon at the annual percentaga rate stated in the Loan Agreement this Trust eed secures. Inaction of Trustee or
Beneficiary shall never be considered as a waiver of any right accruing to them on account of any default herei:nder oni
the part of Grantors.
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s, The Trustee of BemL'NJaNe {ECE(JI QJAJ‘WWQ Qz!?ammze_d relating to taxes or
agsessments, may do so accerding to any bill, statement or estimate pracured from the appropriate public office without

inguiring into the accuracy of such bill, statement or estimate or inta the vabidity of any tax, assessment, sale, forieiture,
tax lien or titfe or claim thereof.

6. Grantors shall pay each item of indebtedness herrirt mentioned, both principal and interest, when due according
o the terms hereof. Al the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed ta the contrary, become due
and payable (a) immediately in the case of default in making payment of any instaliment on the Loan Agreement, or (b)
when default shall occur and continue for three days in the performance of any other agreement of the Grantors herein
gontaned, or {c) immediately if all or part of the premises are sold of transterred by the Grantors without Beneficiary's
prior written consent,

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreciose the lien heraof. in any suit to foreclose the lisn hersof, there shall be allowed
and included as addhonal indebtedness in the decrae for sale all expenditures and expenses which may be paid of
incurred by or on behalf of Trustee or Beneficiary for attorney’s fees, Trustee's fees, appraisers’ fees, nutlay for
documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be estimated as 10
items to be wrpendzd ofter entry of the decree) of procuring all such abstracts of title, litle searches and examinations,
guarantee policies, Toirans certdicatas, and similar data and assurances with respect to tille as Trustee o Beneficiary
may deem to be reasunzii necessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant 1o such decies the true condition of the title or the value of the premises. All expenditures and expenses
of the nature in this paragizph mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable, with interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid or wcurred by Trustee or Beneficiary in connection with {a) any proceeding, including
probate and bankruptcy groceedinuu, o which either of them shall be a party. either as plaintiff, claimant or defendant,
by reason of this Trust Deed or any insebledness hereby secured; or (b} prenarations for the commencement of any
suit for the foreclosure hereof after acznial of such right to foreclase whether or not actually commenced; or (C}
preparations for the defense of any threatened suit or proceeding which might affect the premises or the security hereot,
whether or not actually commenced.

& The proceads of any foreclosure sale of tiv piemises shall be distnbuted and appiied in the foilowing erder of
prionty. First, on accouiit of all costs and expenses inz:dant to the foreclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof, secors-all other items which under the terms hareof constitute
securad indebtedness additional to that avidenced by the Loan Agreement, with interest thereon as herein provided,
third, all principal and interest remaining unpaid on the nuie: fourth, any overplus to Grantors, their haws, legal

representatives or assigns, as their rights may appear.

9  Upon, or at any time after the filing of a bill 1o foreclose this Tiust Deed, the court in which such bilt is filed may
appoint a receiver of said pramisas. Such appointment may be made ‘eilnar before or atter sale, without notice, without
regard o the solvency or insolvancy of Grantors at the time of application for such receiver and without regerd to the
then value of the premises or whether the same shall be then occupiet as 2 homestead or not and the Trustee
hereunder may be appainted as such receiver, Such recaiver shall have the nower to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case uf 2 sale and a deficiency, dunng the
full statutory period of rademption, whether there be redemption or not, as weit =<.during any further times when
Grantors, except for the intervention of such receiver, would be entitied to coflect such rents, issues and profits, and all
other powers which may be ne-essary or are usual in such cases for the protection, pessession, control, management
and aperation of the premises dufing the whole of said paricd. The Court from fime to lime may euthorize the receiver to
apply the net income in his hands in paymant in whale or in part of: (1} The indebtedness se.ted hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment of other lien which may be oi bzcome superior to the
lien hereot or of such decres, provided such application is made drior to foreciosure sale; (2) the ce*iciancy in case ofa
sale and deficiency.

10.  No action for the enforcement of the fien or cf any provision hereof shall be subject to any defense which woula
nat be good and available to the party interpasing same in any action at law upon the nate hereby securad.

11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access therete
shzil be parmitted for that purpose.

12, Trustee has no duty to examine the title, location, existence, ar condition of the premises, nor shall Trustee be
otligated to record this Trust Deed or 1o exeicise any power herein given unless expressly obligated by the terms
hereot, nor be fiable for any acts or omissions hereunder, except in case of gross negligance or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any power herein given.

13.  Upon presentation of satisfactory svidence that all indabtedness secured by this Trust Deed has been fully paid,

either before or after maturity, the Trustee shall have full authority to release this Trust Deed, the hien thersot, by proper
instrument.
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14, In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the authority fo
appoint a Successor in Trust. Any Successor in Trust hereunder shall have the identical title, pewars and authonity as

are herein given Trustea.

15, This Trust Deed and all provisions hereof, shail extend to and be oinding upon Grantors and all persons
claiming under or through Grantors, and the word “Grantors™ when used herein shall include all such persons and al
persons iiable for the paymant of the indebledness or any part thereof, whether or not such persens shall have
execuled the Loan Agreement or this Trust Deed. The tarm Beneficiary as used herein shail mean and incluse any

succussors or assigns of Baneficiary.

WITNESS the hand(s) and seal{s) of Grantors the day and year first above written.

: R (SEAL) /z& G %’E{i v ©r  SEAL
CLIFFORD JOHNSON G{‘}l / WK([/ oyt JOHNSON )
(.
oot L oosens (SEAL) - Lo ) (SEAL
FRED JOHNSON ROSA JOHNSON
STATE OF ILLINOIS, ) KENNETH SHACKWLIORD .
58 a Notary Public in and for and residing in said County, in the
State aforesaid, DO HEREBY CERTIFY THAT _

3
~

County of .

CLIFFORD JOHNSON, ALEAN JOHNSON,
ROSA  JOHNSON
who ey personally known to me to be the same

persong whose name ey Subscroed
‘o the foregoing Instrument, appeared before me this day in

e pe stk bt persan and ecknowiedged that THEY signed and
' OFFIIAL 'S'E;AL defivered the said Instrument as TYIER _ free and
KENNTH A, mmm;;ﬁ voluntarv est, for the uses and purposes therein set forth
SEIARY PYBLIE, VINTE OF %
0§ 441 i
(Hrorlorts GIVEN unrlermy and and Noterial Seal this 13“{,_ day of

LY. . AD. 19 gg.

This instrument was prepared by - Natary Al
EDNA CALDERON 4428 £ NEW YORK S7 AURORA, IL, 60504
Name) AT TN
e e i,
: , 3 OF AB
ASSOCITE FINANCIAL SERVICES DESCRIBED PROPERTY HERE
STREET

<zDTmM<—rmyg

4428 E NEW YO ‘ﬁ\
" >
CITY @ ;.

AURORA, IL, 60504 "=~ % £
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