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This trust deed voasists of four pages (4 sheets | sidey, The covenants, conditions and provisions appearing on
subsequent pages areqancorporated hesein by reference and are a part hereof and shall be binding on the mortgagors,

their heirs, successors ard assigns, q) rv
a7
THIS INDENTURE, made (7-70-2396 . between
MICHAEL PANAWA AND LORI PANAWA « HUSBAND AND WIFE

herein referred to az "Mortgagors” and-THE CHICAGO TRUST COMPANY ., an llinois corporation doing business in
Chicago, Illinois, herein referred to as TRUSTEE. witnesseth:

THAT. WHEREAS the Mortgagors are justly undebted to the fegal holders of the Installment Note hereinafter described,
said legal hoider or holders being herein retesred-to as Holders Of The Notes, in the Tolal Principal Sum of
$5.000.00 FIVE THOUSAND AND NG/100

DOLLARS. evidence by one certain [nstallment Nt of the Mortgagors of even date herewith, made payable to THE
ORDER OF BEARER OR OTHER PARTY and deliveted, divand by which said Note the Mortgagors promises to pay the
suid principal sum and interest from 07-22-1996 on the vakapee of principal remaining from time to time unpaid at the
rate of 15.90 percent per annum in instalimenis (including prineral and interest) as tollows:

£121.32 Dollars or more an the 21ST day of  AUGUST, {99 < snd $121.32 Dollars or more on the 2187
day of each month thereatter until note is fully paid except that the finzepayment of principal and interest, if pot sooner
paidd, shall be due on the 2IST day of JULY. 2001 . All such paymdnig bp account of the indebtedness evidenced
hy said note to be first applied 1o interest on the unpaid principal batance and bz remainder to principal provided that
each instaliment unless paid when due shall result in liguidatea damages of:

1. $0.00 PER LATE PAYMENT, or et vy
2. 0 PERCENT OF THE TOTAL MONTHLY PAYMENT. or NN Y
3. NO LIQUIDATED DAMAGES FOR |LATE PAYMENT,

and all of said principal and interest being made payable at such hanking house or trust company in

Hkinois, as holders of the notes may. from time to time, in writing appoint, and ia the absence of such spnointment, then
al the office of in said city,
NOW THEREFORE, the Mortgagors to secure the payment of the said principal sum of money and said interest in
accordance with the terms, provistons and limitations ot this trust deed, and the performance of the covenants and
agreements herein contained, by the Mortgagors to be performed. and alse in the consideration of the sum of Ore Dollar
in hand paid. the receipt whereof is hereby acknowledged. does hy these presents CONVEY and WARRANT uato the
Trustee, its successors and assigns, the following described Real Extate and all of its estate, right, title and interest therein,
situate, lying and being in the, COUNTY OF COOK AND STATE OF ILLINOIS, to wir

Lot 40 (excent the South 5 feet thereof) and the South 10 fest of Lzt 41 in Block 10 in Bartletts
Mighlands a Subdivision of the Souttwest 1/4 of Section 8, Townshin 38 Narth, flange 13 East, of
the Third Principal Meridian, in Cook County, Illirois.
TN 19-08-311-066-0000)
which has the address of 5217 § MERRIMAC, CHICAGO, 11, 60638
("Property Address™),
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which with the property hcremdﬂcr dr..\t.nhc as the "premises,
" TOGETHER with all improvements, lerements, easements, fixtures. and appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and during all such times as Mortyagors may be entitled thereto (which are pledged
primarily #nd on a parity with said real estate and not secondarily). and alt upparatus, equipment or articles now or
hereatter therein or thereon used to supply feat, gas. air conditioning, water. light. power, refrigeration (whether single
* units or centrally controlied), and ventilation, inciuding (without restricting the foregning), screens, window shades, storma
. doars and windows, floor coverings, inador heds, awnings, stoves, and water heaters,
All of the foregoing are declared to be a part of said real estate whether physically attached thereto or not, and it is apreed
that all similar apparatus. equipment o articles hereatter placed in the premises by the mortgagors or thetr suecessors or
assipns shall be considersd as constituting part of the real estate,
TO HAVE AND TO HOLD the premises unto the said Trusiee, its successors and assigns, forever, for the purposes, and
upon the uses and trusts kerein set torth, free from all rights and benetits under and by virtue of the Homestead Exemption
Laws of the State of tlinois, which said rights and benefits the Mortgagors do herehy expressly release and waive.
Witness the hand and seal of Mortgagors the day and year first above written.
WITNES‘S the hataard fealpf Mortgagors the day and year first above written,

« P (TN
ra;m ISEALJ ‘i’:, A lf-- ,a(r ¢ Agz-JSEAL)
MICHAEL PANA®//y LORI PAN AWA

—%"41@‘8 >{/ @j;&_«)/f ;) _ISEAL] [SEAL]
oo W, EictmaSer

.'sTATE OF ILLINO{S 793040

58

Couniy of 0 . .
1. aeri 1) @3/5ﬁ. a Notary Public in and for the residing in said County, in the

wtate aforesaid, DO HEREBY CERTIFY THAT /N Chagt. Oand(,ua Aort Pa{}gwg,. € J%l(’é’, IR Cidrnf./q'
who personally known o me (o be the same person{s) wlose namels) auhsmhul to the foregoing nstrument, appeared

before me this day in person and acknowledged that € giradd, sealed and delivered the said Instrument as
free and voluntary act, tor the uses and purposes-thersin set torth.
Given under my hand and Notarial Seal this day of, E COFFTTAL SEALY
I'\,‘\ o ’F‘”

Notary Puhliu%d_{ﬁm_, /77 L(?Mku Notarial Sea! E News - o . o Miinois

S M, Lo 0 Bhesedl LARICS 2/ 21?/9?

THf.: COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFE R‘h, ARE;

. Mortgagors shall (a; promptly repair, restore and rebuild any buildings or improvenents now or hereafter on the
premiscs which may become damaged or be destroyed: (h) keep said premises in good vondition and repair, without
waste, and free from mechanic’s or other livas or claims for livn not expressly subordinated o the fien bereof; (¢) pay
when due any indebtedness which may be secured by a liew or charge on the premises superior to fa-lien hereof, and upon
request exhibit satisfactory evidence of the discharge of such prior lien & Trustee or 1o holders of ine'note, (d) complete
within a reascnahle time any buiiding or buildings now or at any time in process of erection upcit Said premises: (¢)
comply with al! requirements of law or munivipal ordinances with respect o the premises and the use thareof; () make no
material alterations in said premises except as required by Yaw or municipal ordinance.

2. Mortgagors shall pay before any penally attaches all general taxes, and shall pay special taxes, special ussessments,
water charges, sewer service charges, and other charges against the premises when due and shail, upon written request,
turnish to Trustee or to holders of the nntes duplicate receipts theretor, To prevent default hereunder Mortgagors shall pay
in ful} under protest, in the manner provided hy stalute, any tax or assessment which Martgagors desire to contest,

3. Mortgagors shail keep all buildings and improvements now or hereatter situated on said premises insured against lass or
damage by five, lightning or windstorm (and tlood damage, where the lender s required by law to have its foun so
insured) under policies providing for payment by the insurance companies of moneys sufficient either 10 pay the cost of
replacing or repaising the same or o pay in full the indebtednass secured hereby, all in companies satisfactory to the
holders of the notes, under insurance pohicies payable, in vase of loss or damage, © Trustee for the benetit of the holders
of the notes, such rights to he evidenced by the standard mortgage classe to be aitached to cach policy, and shail deliver all
policies, including additional and renewal policies. 10 holders of the sotes, and in case of insurance nhout to expire, shall
deliver renewal policies not less than ten days prior o the respective dates of expiration.
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4. In case ot detault therein, Trustee or the holders of the notes, or of any of them, may, but need not, make any payment
or perform any act hereinbefore required of Mortgagors in any form and manner deemed expedient. and may, but necd
not, make full or partial payments of principal or interest on prior encumbrances, it any, and purchase, discharge,
compromise or settle any tax Yen or other prior lien or title or claim therof, or redeem from any tax sale or forfeiture
- atfecting said premises or contest any tax or assexsment. All moneys paid for any of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including attarneys’ fees, and any other moneys advanced by Trustee or
the holders of the notes, or of any of them, o protect the mortgayed premises and the lien hercot, plus reasonable
compensation to Trustee for each matter concerning which action herein suthorized may he tken, shall be so much
' additions! indebtedness secared herehy and shatl become immediately due and payable without nofice and with interest
thereon at 4 rate equivelent to the highest post maturity rate set forth in the notes securing this trust deed, if any, otherwise
the highest pre maturely rate set forth thervin. Inaction of Trustee or holders of the notes shall never be considered as o
waiver of any right sceruing to them on account of any detault hereunder on the part ot the Mortgagors. It Trustee or any
note hoider purchases insurance on szid premises as authorized herein. it will have the right to select the agent, Trustes or
the note holder is notrequired to ohtain the lowest cost insurance thal might be avaifabie.

5. The Trustee of the holders of the notes hereby secured making any paymant herehy authorized relating to faxes or
assessments, may doso-aceording to any bill, statement or estimate procured from the appropriate public office without
injury into the accuracy Csush bill, sistement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax
lien or title or claim thercor’

6. Mortgagors shatl pay each itzm of indebtedness herein mentioned, both principal and interest, when due sccording to
the terms hereof. At the option of the kolders of the principal netes, or any of them, and without notice 1o Morigagors, ali
unpaid indebtedness secured by this Trow Deed shall, notwithstanding anything in the principal notes or in this Trust Deed
to the contrary. become due and payable () immediately in the case of detavtt in making payment of any of the principal
notes. or (h) when defauit shall oceur and coqtinue for theee days in the payment of any interest or in the performance of
any other agreement of the Mortgagors herein coriained.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, holders of the notes, ar
any of them, or Trustee shalf have the right to foreclose e lien hereot. In any suit to foreclose the lien hereof, there shall
he altowed and included as additional indebtedness in the deCray for sale all expenditures and expenses, which muy be paid
or incurred by or on behalf of Trustee or holders of thewneies, o any of them, for attorneys’ fees, Trustee's fees,
appraiser’s fees, outlays for documentary and expert evidence, siedographers’ charges, publication costs amd costs (which
may he estimated as 10 items to he expended after entry of the decries of procuring all such abstracts of title, title searches
and examinations, gugrantee policies, Torrens certificates, and simikar'date and assurances with respect to tile as Trustee or
hoiders of the nows, or any of them, muy deem o he reasonably necessiry cither fo prosecute such suit or fo evidence o
hidders at any sale which may be had pursuant to such decree the true condition o! the title 1o or the value of the premises.
All expenditures and expenses of the nature in this paragraph mentioned shallivcome so much additional indebtedoess
secured hereby and immediately due and payabie. with interest thereon at a rate equivaiert to the highest post maturity rate
set forth in the notes securing this trust deed, if any, otherwise the highest pre maturity Gte set forth theren, when paid or
incurred by Trustee or holders of the notes in connection with (a) any proceeding incidiog probate and bankruptey
proceedings, to which either of them shall be a party, ither as plaintift, claimant or defendant /oy reason of this trust deed
ot any indebtedness hereby secured: or (h) preparations for the commencement of any suit for < fireclosure hereot after
acerual of such right to foreclose whether or not actually commenced; or t¢) preparations for the delense of any threatened
suit or proceeding which might affect the premises or the security hereot, whether or not actually comaeted.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the foreclosure proceedings, ncluding all such items as are
mentioned in the preceding paragraph hereof, second. all other items which under the terms hereof constitute secured
indebtedness additional to that evidenced by the principal notes with interest thereon as hercin provided; third, all principal
and interest remaining unpaid on the principal notes: fourth, any overplus o Mortgagors, their heirs. fegal representatives
or assigns, as their rights msy appear. '7932)40

9. Upon, or at any time after the filing of a bill to forecinse this trust deed, the court in which such bill is filed inay
appeint a receiver of said premises. Such appointmenat may be made cither before or after sale, without notice, withoul
tegard to the solvercy or insolvency of the Mortgagors at the time of application for such receiver and without regard o
the then value of the premises or whether the same shalt be then pecupied as a homestead or not and the Trustee hereunder
may be appointed as such receiver, Such recciver shall have the power o coliect the rents, issues and profits of said
premises during the pendency of such foreclosure suit and, in case of a sule and a deficiency, during the full statutory
periad of redemption. whether there he redemption or not, as well as during any further umes when Mortgagors, except
for the mtervention of such receiver, would be entitled o collect such rents, issues and profits, and all other powers which
may be necessary or are usual in such cases for the protection. possession, control, management, and aperation of the

premises during the whole of said period. 3135 Puge dofd 196
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of: (a) The indehtedness secured hereby. or by any decree foreclosing this trust deed, or any tax, special assessment or
other lies which may he or hecome superior 1o the lien hereof or of such decree, provided such application is made prior to
foreciosute sate: (b) the deficiency in case of sale and deficiency.

10. No action tor the enforcement of the len or of any provision herzof shall be subject 10 any defense which would not be
good and available to the party interposing same in an action at law upon the notes hereby sceured.

11. Trustee or the holders of the notes, or of any of them, shall have the right to inspect the premises at all reasonable
times and access thereto shall be permitted for that purpose,

£2. Trustee has no duty 1o examine the title, location. existence. or condition of the Premises, or to inquire into the validity
of the signatures or the identity capacity. or authority of the signatories on the note or the trust deed, nor shall Trusiee be
obligated to record this trust deed or to exercise any pawer herein given unless expressly obligated by the terms hercof, nor
he liable for any acts or omissions hereunder, except in case of its own gross negligence or misconduct or that of the agents
or employees of Trustee, and it may require indemuities satisfactory to it before excreising any power herein given.

i3, Trustee shall release this trust deed and the lien thercof by proper instrument upon presentation of satistactory

evidence that all ipdeitedness secured by this trust deed has been fuily paid: and Trustee may execute and deliver a release

hereof to and at the reguest of any person who shall either betore or after maturity thereol, produce and exhibit to Trustee

the principal notes, rejreienting that all indehtedness herehy secured has been paid. which representation Trustee may

avcept as true without inguiry. Where a release is requested of a successor trustee, such successor trustee may accept s

the penuine notes herein descriond any notes which bear an identification number purporting to ke placed thereon by a

prior trustee hereunder or which Conform in substance with the description herein contained of the principul notes and

which purport to be executed by thopersons herein designated as the makers thereol; and where the release is requested ot

the originat trustee and it has never plived i identification numiber on the principal notes described herein, it may aceept

as the genuine principal notes herein described 2ay notes which may be presented and which conform in substance with the

description herein contained of the principal notes and which purport to be executed by the persons herein designated as

makers thereof,

14, Trustee may resign by instrument in writing filed iz the orfice of the Recorder of Registrar of Tities in which this

instrument shall have heen recorded or filed. Any Succassor in Trust hereunder shall have the identicai title, powers und

authority as are herein given Trustee.

1%, This Trust Deed and all provisions hereof, shall extend w0 ths be binding upon Mortgagors and all persons claiming

under or through Mortgagors, and the word "Mortgagors” when uaed herein shall include all such persons and all persons

liahle tor the payment of the indebledness or any part thereof, witetaer or not such persons shall have executed the

principal notes or this Trust Deed.

16. Before releasing this trust deed, Trustee or successor shall receive for iteservices a fee as determined by its rate

schedule in effect when the release deed is issued, Trustee of successor shail be eatitled to reasanable compensation for

any other act or service performed under any provisions of this trust deed.

The provisions of the "Trust and Trustees Act” of the State of 1linois shall be appliceile o this trust Deed.

IMPORTANT! , o '733040

FOR THE PROTECTION OF BOTH THE Jdentification No.
BORROWER  AND  LENDER  THE

INSTALLMENT NO SECURED BY THIS gl ) ) A o
A T O B IOaNTINED By THE CHICAGO TRUST COMPANY, TRUSTEE
THE CHICAGO TRUST COMPANY, TRUSTEE,

BEFORE THE TRUST DEED 1S FILED FOR
RECORD. ﬂm"f t7 If% OINII)

ice President, nt Secretary,

TCF FINANCIAL SERVICES FOR RECORDER’S INDEX
4849 N. qILWAUKEE AVENUE PURPOSES INSERT STREET

CHICAGC, IL 80830 ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

5217 § MERRIMAC. CHICAGQO. IL 60638
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