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, 1996 between the Mortgagor,

GAIL E FREUNDT MARRIED TO THPUMAS G WEYLAND

(herein. "Borrawer™), and Morigagee HARRLS TRUST AND SAVINGS BANK

whose addresy is 590 SOUTH ROSELLE RD,

SCHAUMBURG, IL 60193

{herein "Lender”).

The following paragraph precedea by a checked box is apiplicable.

"
is ndebted to Lender) in the principal sum of
dated

$ £

Jé’dljli\- l()

WHEREAS, the Borrower is indebted to Lender (or, #2arrower is a land trust, the beneficiary of the land trust

. evidenced by the Loan Agrecment

and any extensions or renewals theiesr (including those pursuant to any Renegotiable

Raie Agreement) (herein "Note™), providing for mon'hly installments of_rrincipal and interest, including any adjustments
1o the amount of paymenis or the contract rate if lha( rate §s variable, with the balance of the indebtedness, if not sooner

pald due and payable on ____

WHEREAS. the Borrower is indebted 1o Lender (or, if Borrower is a land nus?, the beneficiary of the land trust

is indebted (¢ Lender) in the principal sum of

$ 30,000.00
1996

. or 50 Tcn thercof as may he advanced

pursuant to the Revolving Loan Agreement daied_JULY 16, and extensions and renewals thereol
(herein "Note™), providing for monthly installmenis, and interest at the rate and under the terms specified in the Note,
including any adjustments in the interest rate if that rate is variable, and providing for a credil hiwic sated in the principal
sum above and an initial advance of ~ §17.,0080.00

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with ivierest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revalving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sceurity of this Mortgage,
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey ‘o Lender and Lender's successors and assigns the following described property located in the County of

Q0K State of Hinois:
which has the address of _#2 STANTON CT, SCHAUMBURG
{Sirect) {City)
llinois 601593-0000 (herein "Property Address™); ,
(Zip Codej y
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TOGETHER with al! the improvements now or hereafter erected on the property, and all easemenis, rights, appurtenances and
rents, all of which shall be deemed to be and remain a pan of the propenly covered by this Mortgage; and all of the foregeing,
together with said property (or the leasehold estate if this Morigage is on a leaschold) are hereinafier referred to as the "Propenty.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right lo morigage, grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against ali claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This morgage sccures all payments of principal and interesi duc on a
variable rate loan. The comtract rate of inferest and payment amounts may be subject to change as provided in the Note. Borruwers
shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "F inds ") cqual
10 one-twelfth of the yearly taxes and asscssments (including condominium and plained unit developinent assessments, if any)
which may attain priosity over this Morigage and ground rents on the Propenty, if any, plus one-iwelfth of yearly premium
installments for hazard-iasurance, plus one-twelfth of yearly premium installinents for morigage insurance, i any, all as reaso 1ably
estimated initially and fioratime 10 time by Lender on the basis of asscssments and bills and reasonable estimates thereof. Borrower
shall not be obligated to m2he-such payments of Funds to Lender to the extent that Borrower makes such parments 10 the holder of
a prior morigage or deed of tratif such holder is an institutional lender.

It Borrower pays Funds to Lendsr, the Funds shall be held in an institution the deposits or accoun s of which are nsured or
guaranieed by a Federal or state agency (including Lender if Lender 15 such an institution). Lender shall apply the Fands (o pay
said taxes, assessmenis,insurance prermiams and ground rents. Lender may noi chaige for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessmenis and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of executior of
this Mongage that interest on the Funds shall be"paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required-to pay Borrower any interest or earnings on the Funds. Lender shall zive to
Borrower, without charge, an annual accounting of b Funds showing credits and debits 10 the Funds and the purpose for which
cach debil to the Furids was made. The Funds arc pledgad o5 additional security for the sums sccured by this Morigage.

f the amount of the Funds held by Lender, together wiih the future monthly instaliments of Funds payable prior to the duc dates
of taxes, assessments, insurance premiums and ground rents| shall exceed the amount required 1o pav said taxes, asscssments,
insurance premiums and ground rents as they fall due, such cxzess shall be, at Borrower's optin, cither prompily repaid to
Borrower ot credited to Borrowsr on monthly installments of Funds. If the amount of the Fund: held by Lender shall not be
sufficient to pay laxes, assessments, insurance premiums and ground £oits as they fall due, Borrower shatl pay 1o Lender any
amount necessary to make up the deficiency in one or more payments as Lepscr may require.

Upon payment in full of all sums securcd by this Mortgage, Lender shall promptly refund to Borrower any funds held by Lender.

I under paragraph 17 hereof the Property is sold or the Propenty is otherwise acqiread by Lender, Lendes shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds b<id by Lender at the time of application as a
credit against the sums secured by this Morigage.

3. Application of Payments. All payments received by Lender under the Note and paragiaphs 1 and 2 hereof shall be applizd by
Lender first in payment of amounts payable to Lender by Borrower under paragraph [ licreed, then to interest, and then to the C:.)D
principai. ~

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform ali of Borratver's obligations under any 5“.,
mongage, deed of trust or other security agreement with a

lien which has priority over this Morisase, including Borrower's pa
covenants to make payments when due. Borrower shall pay or cause to be pud all taxes, assessinents zacather charges, fines and ¢ 3
impositions auributable ‘o the Property which may attain a priority over this Mortgage, and leaschold pay:zats or ground rents, if ﬁ
any. w ¢
5, Hazard Insurance. Borrower shall kecp the improvements now existing or hercafter erected on the Property insured againsi
loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptablz to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and rcnewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of luss, Borrower shall give prompi notice

made promptly by Borrower.
If the Property is abandoned by Borrower, or if Borrower fails to respond s Lender within 30 days from the date notice is mailed

by Lender ic Berrower that the insurance carricr offers {o settle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender's option cither lo restoration or repair of the Property or lo the sums secured by this

Mortgage.

RN -
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6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bonower shali

keep the Propenty in good repair and shail not commit waste or permit impairment or deterioration of the Property and shall

comply with the provisions of any lease if this Morigage is on a leaschold. !f this Mcrtgage is on a unit in a condominium or a

planned utit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating of

~ governing the condominium or planped unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements centained in this Morgage, or if
any action or proceeding is commenced which materially affects Lender’s inierest in the Property, then Lender, at Lender’s option,

" upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atorneys’ fees, and take such
aclion as is necessary 1o protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, al the contract rate, shail become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shal] be payable upon rotice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender 0 incur any expense or take any action hereunder.

8. Inspection. liender may take or cause (0 be made reasonable entries upon and inspections of the Property, provided thal
Lender shall give Borrowwer nolice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. T'e uroceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ¢t te Property, or part thereof, or for conveyance in lieu of condemnatien, are hereby assigned and
shall be paid 1o Lender, subject 10 ‘a2 terms of any morigage, deed of trust or other sccunty agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearante By Lender Not @ Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Meitgage granted by Lender to any successor in interest of Borrower shall not operaie to
release, in any manner, the liability of the original Eorrower and Borrower's successors in interest. Lender shall not be required o
commence proceedings against such successor or te{use 10 extend time for payment or otherwise modify amertization of the sums
secured by this Mortgage by reason of any demand riace by the original Borrower and Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remeay !2czunder, or otherwise afforded by applicable law, shall nol be a waiver
of or preclude the excrcise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenints and agreements herein contained
shall hind, and the rights hereunder shall inure to, the respective_successors and assigns of Lender and Borrower, subject to the {5
provisions of paragraph 16 hercof. All covenants and agreements o Parrower shall be joint and several. Any Borrower who 0
co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only io morigage, gramt 2’5
and convey that Borrower's interest in the Property to Lender under the terins-oi this Mcrigage, (b) is not personally liable on the pwa
Note o under this Mortgage. and (c) agrees that Lender and any other Borrower neizunder may agree to extend, modify, forbear, &
or make any other accommodations with regard to the terms of this Mortgage or-tb2 Note, without that Borrower's consent and g
without releasing that Borrower or modifying this Mortgage as to that Borrower’s interes: in the Property.

§2. Notice. Except for any notice required under applicable law to be given in anothor manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by cenificd mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by netice to Lender as nrovided herein, and (b) any
notice to Lender shali be given by certified mail to Lender’s address stated hercin or to such other addriss as Lender may designate
by notice ta Borrower as provided herein. Any notine provided for in this Morigage shall be deeract 1o have been given 10
Barrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable 1o this Mortgage shall be the laws ol the jurisdiclion in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Monigage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mertgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, “cosis,” “expenses,” and "attorneys’ fees™ include all
sums o the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shail fulfill ali of Borrower's obligations under any home rehabilitation,
improvement, tepair, or other loan agrecment which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrowet to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses whicn
Borrower may have agamnst parties who supply labor, materials or services in connection with improvements
made to the Property.

ooeesmcrcs | AR e




UNOFFICIAL COPY

16. 'Transfer of the Property. If Borrower sells or transfets all or any pant of the Propeny or an interest therein, excluding (a)
the creation of a lien or encumbrance subordinate to this Mortgage, (b a transfer by devise, descent, or by operati n of law
upon the death of a joint tenant, (c) the grant of any leaschold interest of three years or less not containing an phion le
purchase, (d) the creation of a purchase money security interest for household appliances. (¢) a transfer to 4 relative resulting
from the death of the Borrower, () a transfer where the spouse or children became an owner of the property, () a trinsfer
resulting from a decree of dissclution of marriage, legal separation agreement, of from an incidenal property settlement
agreement, by which the spouse of the Borrower becomes an owner of the property. (h) A transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Bosrower
shall cause to be submitted information required by Lender o evaluale the transferce as if a new loan were being made to the
(ransferce. Borrower will continue 1o be obligaled under the Note and this Mongage unless Lender releases Borrower in
writing,.

If Lender does nut agree to such sale or transfer, Lender may declare all of the sums secured by this Morgage to be
immediately duc 4na pzyable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragrapi 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered witiiin which Borrower may pay the sums declared due. If Borrower fails (o pay such sums prior to the
expiration of such period, LinCer may, without further notice or demand on Borrower, invoke any remedies permitied oy

(Page 4 ol 5)

paragraph 17 hereof.
NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

17. Acceleration; Rentedies. Except s provided in paragraph 16 hercof, upon Borrower's breack of any covenent or
agreement of Borrower in this Mortguge, mcluding the covenants to pay when due any sums secured by this Morigage.
Lender prior to acceleration shall give notic: te Borrower as provided in paragraph 12 hereof spectying: (1) the breach;
{2) the action required to cure such breach;-(3- a date, not less than 10 days from the date the notice is muailed to
Borrower, by which such breach must be cured, 2r3 (d) that [uilure to cure such breach on or before the date specified in
the notice may resuit in acceleration of the sums secur:2 by this Mortgage, foreclosure by Judicial proceeding, and sale of
the Pragerty. The aotice shul} further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a difault or any other defense of Borrower to acceleration and
forcclosure. If the breach is not cured on or before the dale specified In the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage te be Immediatziv due and payabic without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be erdt'ed to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and cost of documentary evidence, abstracts and title
Teports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleraion.of tie sums secured by this Mongage duc 10
Borrower's breach, Borrower shall have the right to have any proceedings begur by Lender to enforce this Morigage
discontinucd ai any time prior to entry of a judgment enforcing this Morigage, if: (2 Porrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration cecurred; (b) Borrower cures all breaches of an other
covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforging Lender's remedies as
provided in paragraph 17 hercof, including, but not limited to, reasonable altorneys’ fees; and (d) Borrower takes such action a5
Lender may reasonably require to assure that the licn of this Montgage, Lender's interest in the Zropenty and Borrower's
abligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cixee-y Borrower. thes
Mortgage and the obligations secured hereby shall remain in full force and effect as it no acceleration had ocouvrrec.

19. Assignment of Rents; Appointment of Recciver. As additional security hercunder, Borrower hereby assigns to Linder
the remts of the Propenty, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, ir abandonment « f the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be ent tled 10 have a receiver
appointed by a court (o enter upon, take possession of and manage the Property and to collect the rents of the Property inc uding
those past due. All rents collected by Ihe receiver shall be applied first to payment of the costs of management of the Propery
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's Honds and rzasonable alwmeys’
fees, and then to the sums secured by (his Mortgage. The receiver shall be liable to account only for those rents actually

received.
20. Release. Upon payment of all sums sccured by this Morigage, Lender shall release this Morgage without charge to

Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestend. Borrower hereby waives all right of homestead exemption in the Property under state ot I-ederal

law,
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

) L 7 ANl K

Won Y L@Q"("*

Bormwc

STATE OF ILLINOIS, 720148, Couaty ss:
L, ﬁ 1o I JZ}'J_?.FD"«] . 2 Notary Public in and for said county and staic, do hereby certify that
(cn ) & Frevadt A "fhod)é—) . ey Javt
personally known to4ne Jo be the same person(s) whose name(s)___AA2e subscribed 10 the jorepoing instrument,
appeared before me this Gav in person, and acknowledped that __ -7 he 5 signed and delivered the said instrument as
s o free volunldxy act, for the uses and purposes thercin set forth.

Given under my hand ool official seal, this / C)ﬁ [ day of _uTU ('-’4-;{ , Il)i@

My Commission expires: 7 . /¢ - 49 C: Z e L B
Notary Public

Y N,

B LT LR i la T SO ~
e . .
g . 4 }‘ ' S This instrument was prepared by:
sy N b }_\ l}\ﬁ\\| Y .
!\' i»'l‘ v, ‘.‘_‘l",‘ " /
;; vr ,,.w . [‘-l-’ Lo f § (va_,/\/ C[A,mﬂ Al N giAo-.w
N S A k {Name) 7
(Address)
{Space below This Line Reserved For Lender and Recorder) g
- oy
Retwrn J o o
Harris 1sustand Savings Bank ;‘;
c/o HFC Retowd Processing NS
577 Lamont Road o

Elmhusst, H. 601256
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EXHIBIT A {PAGE 1)

UNIT NO. 1933-LAZ AND GARAGE UNIT KO. G1932-LA2 TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN LEXINGTON VILLAGE COACH HOQUSE CONDOMINIUMS, AS DELINEATED
AND DEFINED IN THE DECLARATICN RECORDFED AS DOCUMENT NO.
2438272, AS AMENDED FROM TIME TO TIME, IM THE SOUTHWEST 1/4
OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THRE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

TAX NUMBER: 07-22-402-045-1246

ORDER #A008R177X
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