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LOAN NO. 1500010064259
MORTGAGE

AVONDALE PRIME LOAN
(ILLINOTS)

This Mortgage { “Mortgage”} is given(his \11TH dayof JULY, 199¢ , by the Morngagor,
GREGORY S EPPS AND/MARKZZR/R EPPS, HIS WIFE, AS JOINT TENANTS

MARTON 0 ) 554
Cz (herein "Borrower™),

to the Mortgagee, Avondale Federal Savings Bank, its succsssors and/or assigns, a federally chartered savings bank, whose
address is 20 North Clark Street, Chicago, [liinois 60602 (her=in, "Lender”).

WHEREAS, Borrower and Lender have entered inio an Avonrale Prime Loan Agreement and Disclosure Statement (the
"Agreement”) dated the same date as this Mortgage, pursuant (o which Seirower may from time to time borrow from Lender
sums which shall not in the aggregate cutstanding principal balance exceed ¢ 22,000.00 (the "Maximum
Credit Line”) plus interest (finance charges) on the suras horrowed pursuant to the, Agreement, payable at the rates and at the
times provided for in the Agreement. As provided in the Agreement or afier JoLy 1, 2006 (the
" Expiration Date*) al] sums outstanding under the Agreement may be declared due @i payable, together with interest thercon,
unless Lender agrees to extend such Expiration Date. In any event, all amounts borrowsd under the Agreement plus interest

thereon must be repaid by JULY 1, 2006 (the " Final Maivrity Date”).

3ICTISE98

To SECURE to Lender the repayment of the indebtedness incurred pursuant to the Adreetrent, (including, without
limitaticn. such future advances as are described in paragraph 16 hereof} with interest thereon, the payment of ail other sums,
with interest thereon, advanced in accordance herewith to protect the securily of this Mortgage, and e nerformance of the
covenants and agreements of Borrower conlained herein and in the Agrecment, Borrower does hercby mestgage, grant and
convey to Lender the following described property located in the County of  COCK , State of

Ninots:

Legal Description: See Exhibit "A" Attached

PERMANENT INDEX NUMBER: 32-36-113-014 VOL 21

Which has the address of 22353 8 CORNELL
SAUK VILLAGE, IL 60411

(herein " Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rryalties, minera, oit and gas rights and profits, water, water rights, and water stock, and all fixtures now
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EXHIBIT "A"

' LEGAL DESCRIPTION:

LOT 21 IN CAROLINA SUBDIVISION PHASE ONE, BEING A
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 32-36-113-014 VOL 21

PROPERTY ADDRESS: 22353 S CORNELL
SAUX VILLAGE, IL 60411

LOAN NUMBER: 150001006425%

Laspr Forms Inc. (BO0) 448-31688
LIFT #AFS104 3)85
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N L




UNOFFICIAL COPY |




UNOFFICIAL COPY

17 hereof the Property is acquired by Lender, al! rights, title and inierest of Borrower in and to any insurance policies and in
and to the proceeds thereof resulting from damage te the Property prior to the sale or acquisition shall pass 1o Lender to the

extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.
5. Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Unit Developments,

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if \his Morigage is on a leasehold. If this Mertgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrawer's obligations under the declaration or
covenamis creating or governing the condominium or planned unit development, the by-laws and regufations of the
condominium or planned unit development, and constituemt documents. If a condominium ot planned unit deveiopment rider is
executed by Borrower and recorded logether with this Mortgage, the covenants and agreements of such rider shall be
incorporated inte and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were a part
hereof.
6. Protection of Lender's Securiry. 1i Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if zay 2:tion or praceedings is commenced which materially affects Lender's interest in the Property, including,
but not limited to, anv. proceeding brought by or on behalf of a prior morigagee, eminent domain, inzolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedeut, then Lender at Lender's option, upon notice to
Borrower, may make such sppearances, disburse such sums and take such action as is necessary fo protect Lender's interest,
including, but not limited to, disharsement of reasonable attomeys’ fees and entry upon the Property to make repairs.

Any amounts disbursed 0y Lender pursuant to this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured Uy this Mortgage. Unless Horrower and Lender agree to other terms of payment, such
amounts shal! be payable upon notice fiom Leader to Borrower requesting pavment thereof and shall bear interest from the date
of disbursement at the rate payable form tiine to.time on outsianding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any Cxpense or take any action hereunder.

7. Inspection. Lender or its agents miy make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower netiez prior lo any such inspection specifying reasonable cause therefor
related 1o Lender's interest in the Property.

8  Condemnation. The proceeds of any aware or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part ihercaf, or for conveyance in lieu of condemnation, are hereby
assignied an shal! be paid to Lender. In the event of a total or paitialaking of the Property, the proceeds shali be applied to the
sums secured by this Mortgage, with the excess, if any, paid 10 Borrewzi.

If the Property is abandoned by Borrower, or if after notice by t.cnder to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender-within 30 days after the date of such notice mailed,
Lender is authorized to collect and apply the proceeds, al Lender's option, either 1o restoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicaticn of nroceeds io principal shall not extend
or postpone the due date of any payment due under the Agreement or this Morigage or chzuige the amount of such payment.

9. Borrower Not Released. Extension of the time for paymen: or modification of amortization of the sums
secured by this Mortgage or any other term of the Agreemert or this Mortgage granted by Lender ie-any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower wnd Uorrower's successors in
interest. Lender shall not be ruquired to commence proceedings against such successor or refuse to exierd time for payment or
otherwise modify any term of the Agreement or this Mortgage by reason of any demand wade by the-vriginal Borrower and
Borrower s successors in interest,

10.  Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agrecment or hereunder, or otherwise afforded by applicable law, shall not be a waiver of ‘or preclude the exercise of any sich
right or remedy. The procurement of insurance or the payment of taxes or oiher liens or charges by Lender shail not be a
waiver of Lender's right 1o accelerate the maturity of the indebtedness secured by this Mortgage.

11.  Remedies Cumulative. All remedies provided in this Morgage are distinct and cumulative 10 any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrenily, independently or successively.

12.  Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreemenis hercin
contained shall bind, and the rights hereunder shall inure to the resnective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrowsr shall be joint and several. The captions and headings of the paragraphs of this Mortgage
are for convenience only and are not to be used to interpret or define the provis.ons hereof.

13.  Notice. Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, addresserd 10 Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any

Ve
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or hereafier attached to the property, all of which, including replacements and additions thereto, shall be deemed 1o be and
remain a part of the property covered by this Mortgage: and all of the foregoing, together with said property (or leasehold estate
if this Morigage is on a leasehold) are herein referred 10 as the " Property. "

Borrower covenants that Borrower is lawfully scized of the esiate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Propenty is unencumbered with the exception of those items, if any, lisred in a schedule of
exceptions 1o coverage in any title insurance policy insuring Lender's interesi in the Propenty, and that Borrower will warrant
and defend generally the title 10 the Property against all claims and demands, subject (o any morigages, encumbrances,
declarations, casements or restrictions listed in a schedule of exceptions to coverage in any litle insurance policy insuring

Lender's interest in the Property or of record on the date hereof.

COVENANTS

Borrower ard “eader covenant and agree as foilows:
1. Paymeii o Principal and Interest. Borrower shall promptly pay when due withoul setoff, recoupment or

deduction, the principal of 7. interest on the indebtedness incurred pursuant to the Agreement (including future advances),
together with any fees and charp:s 23 provided in the Agreement.

2. npplication of ‘@yments. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph 1 hereof shall be applied by Lender first in payment of any advance made by Lender pursuant to
s Mortgage, then to fees and chaiges und interest payable pursuant to the Agreement, then to the principal amounts

outstanding under the Agreement.
3. Charges; Liens. Borrower chall promptly pay or cause to be paid all 1axes, assessments and other charges,

fines and impositions attributable to the Property v nich may aitain a priorily over this Morgage, and leaschold payments ar
ground renss, if any, including all payments duc under 20y mortgage disclosed by any title insurance policy insuring Lender's
inte.est in the Preperty or of record an the date hereof. Borrower shall, prompily furnish to Lender all notices of amounts due
under this paragraph and receipts evidencing such payments. Eorrower shall promptly discharge any lien which has priovity
over this Mortgage, except for the lien of any mortgage discioscd by the titie insurance policy insuring Lender's interest in the
Praperty or of record on the date hereof; provided, that Borrower shall not be required to discharge any such lien so long as
Borrower shall agree in wriling to the payment of the obligation securcd by such lien in @ manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such liew 1, legal proceedings which operate to prevent the
cnforcement of the len or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage.™ and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; proviied, tiat/under shall not require that the amount
of such coverage exceed that amount of coverage required to pay the sums secured by this Murtgage and any other mortgage on
the Property.

The insurance carrier providing the insurance shall be chasen by Borrower subject to sgpioval of Lender; provided,
that such approval shall not be unreasonably withheld. All premiuins on insurance policies shail-up paid in a timely manner

when due.
All insurance policies and renewas thereof shall be in form acceptable to Lender and shall inclu'te s ctandard mortgage

clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall have the vight to'hold the policies
and renewals thereof, and Borrower shall premptly furnish 1o Lender all renewal nosices and all receipts of paid premivms. In
the event of loss, Borrowsr shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraticn or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is ot
thereby impaired. [ such resioration or repair is not cconomically feasible or if the sevurity of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. If the Property is abandoned by Bostower, or if Borrower fails to respond io Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers o settle a claim for inserance benefits, Lender is
authorized to rolect and apply the insurance proceeds at Lender’s option cither to restoration of repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agre. in writing, any such application of proceeds to principal shall not extend
or prstpone the due date of any payments due under the Agreement, or change the amount of such paymem. If under paragraph
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notice 1o Lender shall be given by certified mail, return receipt requested to Lender's address stated herein or to such other

address as Lender may designate by notice 10 Borrower as provided herein.  Any nolice provided for in this Morigage shall be

deemed to have been given to Borrower or Lender when given in the manner designated herein.

4 14.  Govemning Law; Severakility. This Mongage shall be governed by appiicable federal law and the law of the
State of 1llinois. In the cvent that any provision or clause of this Monigage or the Agreement conflicts with applicable faw, such

conflict shall not affect other provisions of this Morigage or the Agreement which can be given effect without the conflicting

provisions, and to this end the provisions of the Mortgage and the Agrecment are declared to be severable.

15.  Borrower’s Copy. Rorrower shall be furnished a conformed copy of tie Agreement and of this Morigage al
the time of execution or after recordation hereof.

16.  Revolving Credit Lean. 'This Mortgage is given to secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or raade al
the option of the Lepder, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no cveat shall
the Expiration Date v extended beyond 20 years from the date hereof, (and nothing herein obligates lender to grant any such
extensior) and any amiovsis (including by extension) shall apply to the same extent as if such future advances were made on the
date of the execution of itieMortgage, although there may be no advance made at the time of éxecution of this Morigage and
although there may be no “ndetsedness secured hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to ali indebtedposs secured herchy, including future advances, from the time of iis filing for record in the
recordes's or registrar's office of the Lounty in which the Property is located. The total amount of indebledness secured hereby
may increase or decrease from uime to. time, but the total unpaid balance of indebiedness secured hereby (including
dishursements which the Lender may mase under this Mortgage, the Agreement, or any otier document with respect thereta) at
any one time outstanding shall not exceed one besdred fifiy percent of the Maximum Credit Line, plus interest thereon ardl any
disbursements made for payment of taxes, special assessments or insurance on the Property and interest on such disbursements
(all such indetnedness being hereinafter referred ¢ a¢ the "mavimum amount secured hereby®). This Mortgage shall be valid
and have priority over all subsequent liens and encun.brapces, including statutory liens, excepting solely taxes aid assessmeits
levied on the Property, to the exient of the maximum amovnt secured hereby.

17.  T'ermination and Acceleration. Lender a’ its option may terminate the availability of loans under the
Agreement, declare ail amounts owed by Borrower 1o Lenderynder the Agreement to be immediately due and payable, and
enforce its rights under this Mortgage if (a) Borrower fails to fiake 2ny payment duc under the Agrecment secured by this
Monigage, (b) Borrower acts or fails to act in & way that adversely “aficuts any of the Lender's security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property o7 oher security for the indebtedness secured by this
Mor:gage, or (c) any application, signature, information or statement furuished by Borrower to the Lender or to others in
connection with the transactions contemplated by the Agreement is found to be inaterially false. The Lender's security shall be
presumed 1o be adversely affected if (2) all or any part of the Property or an interestbisein is sold, transferred, encumbered, or
conveyed by Borrower without Lender's prior written consent, excluding the creation-0f'a Yen or encumbrance subordinate to
this Mortgage, (b) Borrawer (ails to comply with any covenant or agreement in this Morigage or the Agreement. If it becomes
necessary to enforce or foreciose this Mortgage including by judicial proceeding, Lender shall Se entitled to collect all expenses
of coliection, enforcement and foreclosure, including but not limited tc reasonable attorneys® fecs, court costs and costs of
documentary evidence zbstracts and Iille reports.

18.  Assignment of Rents, Appointment of Receiver; Lender in Possession. As additioras security hereunder,

Borrower herebv assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. _
Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled 1o cnter upon, take possession of and manage the Property and (v collect the rents of the Property including those past
due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, inctuding, bui net limited to receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.

19.  Release. Upon payment of all sums secured by this Mortgage and termination of the Agreement, Lender shall
release this Mongage without charge 1o Borrower. Lender shall pay al) costs of recordation, if any. To the full extent allowed
by the provisions of applicable Jaw, Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortgage on behalf of the Borrower, the Borrower's estate and all persons bencficially interested therein.

/f
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20.  Waiver of Homesiead. Borrower hereby waives all rights of homestead exemption in the Property.

v 'WITNESS WHEREOF, Borrower has executed this Mortgage,

4 mr e »-/ ///h/ (Seal)

GREGORY/ - Borrower

=
= ) Vi /{/Lw 5/ “Q, (,,.44/ (Seal)
m&ﬁ R EPPé/ /Jj( - Bofrower

Marion g v
@ o d{/

STATE OF ILLINOIS }
} ss.
County of  Cook ;

1, The Undersigned , a Notary Public in and for said county, hereby certify tha
the above named persons, personally known to.me-to be the same person(s) whose name(s) whose name(s) is/are subscribed to
the foregoing instrument, appearcd before me this-J=y in person, and acknowledged that he/she/they signed and dclivered the
said instrument as his/her/their free and voluntary aci, ot the uses and purposes therein set torth.

July 11, 1996

Given under my hand and official seal on

My Commission expires:

R . N S AL Y
T FUTAL SCALY F

{ Cmdv Keﬂney 4
This Instrument Prepared by v s siste of Hlinois
and should be returned 10: SR D g Derass B ,JJ.’ !.‘

- vy W N e

Avondale Federal Savings Bank
20 North Clark Street
Chicago, Illinois 60602
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