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MORTGAGE

THIS MORTGNGE IS DATED JULY 12, 1996, betweon William Georgiopoules and Toula J. Georglopoulos,

husband and wife, whose adilress Is 10425 S, Washingior: Avenue, Oak Lawn, Il 66453-4652 (referred fo

below as "Grantor"); and Stundard Bank and Trust Comipeiy, whose address is 2400 West 95th Street,
- Evergreen Park, Il. 60805 {refierred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considaration, Grantor mortgages, warrants, and conveys to Lender all

of Grantor's rijht, title, and interest in and to the following described eal property, together with all existing or  * -

- subsequently zrected or affixed buildings, improvements and fixiures; ‘3l easements, rights of way, and -

- appurtenances; alf water, water rights, watercourses and ditch rights (incluging stock in utilities with ditch or 7.
irrigation rights); and all other rights, royalties, and profits refating to the real property, including without fimitation .~

- all minerals, oil, gas, geothermal and simiiar matters, located in Cook County, State of llinois (the "Real °
Property”):

Lol 26 in First addiiion to Washington Gardens subdivision of lot & (Except the riorih 572 feet) all of
fot 7 (Except part lyiny east of the west line north 572 feel of the east 1/2 lot T)n blcck 4 In F.H.
Barllelt's Maplewood iPark in section 16, township 37 north, range 13, east of trie 1hird Principal

Meridian, in Cook County, lilinois, g

The Real Property or its addri:ss is commenly known as 10425 S. Washington Avenue, Qak Lawn, I 60453, (A
The Real Prop irty tax identification numbsr is 24-16-110-029-0000. , ({:

. Grantor preser tly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Properly and  }

" all Rents from the Property. In addition, Grantor grants ta Lender a Uniform Commercial Code security interest in -
the Personal Property and Ren's.

DEFINITIONS. The following words shall have the foilowing meanings when used in this Mortgage. Terms not -
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refe ences !c dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means William Georgiopoulos and Toula J. Georgiopoulos. The Grantor is
the mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and ali of the guarantors,
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sureiigs, and accommodation parties In connection with the Indebiedness.

Impro'uemeri!s.'" The word "improvements” means and includes without limilation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilties, additions,
replacements and other construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payable under the Noie and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
‘to enforce obiigations of Grantor under this Mortgage, together with interest on such amounis as provided in
this Mortgage.” Al no:time shall the principal amount of Indebledness secured by the Mortgage, not
Including sums advanced to profect the security of the Mortgage, exceed §161,750.00.

Lender. The word "Lender” means Standard Bank and Trust Company, its successors and assigns. The
Lender is the'morigagee under this Mortgage.

Mortgage. Thz word "Morigage" means this Mortgage between Grantor and Lender, and includes without
limitation ali assigninents and securily interest provisions relating to the Personal Property and Rents

Note. The word “H=n™ means the promissory note or credit agreement dated July 12, 1896, in the original
principai amount of 300200.00 from Grantor to Lender, together with all renewals of, extensicns of,
modificaticns of, refinanciags of, consofidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note i5-7.000%. The Note is payable in 180 menthly payments of $838.83. The

maturity dale of this Mortgage ic August 1, 2011,

Personal Properly. The words "Prisanal Property” mean all equipmerdt, fixtures, and other articles of

' Bersonal property now or hereafter cwned by Grantor, and now or hzreafter atlached or aflixed to the Real
roperty; 1ogether with all accessions, peiis, and additions lo, ali replacements of, and all substitutions for, any

of such properly; and together with ali-proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or othel disnosition of the Property.

‘Property. The word "Property" means collectivzly the Real Property and the Personal Property.

Real Property. The words "Real Property" meaa the property, interests and rights described above in the
"Grant of Mortgage" section. _

Related Documents. The words "Related Documenis”™ mean and inciude without limitation all promissory
notes, credit agreements, loan agreements, environmeatai, agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, agree:azois and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Aents. The word "Renis” means alf present and future rents, reverues, income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SSCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Or 7HE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRTSAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE [S GIVEN AND ACCEPTED ON THE FOLLOV/INC TEPMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Moartgage, Grantor shall pay 1o Lender all
amounls secured by this Mortgage as they become due, and shall striclly perform ali ¢! Ciantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THZ PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possessior- and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain, Grantor shall maintain the Property In tenantable condition and promptly pariorm all repairs,
replacemenis, and maintenance necessary to preserve its vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazardous subslance,” "disposa,” "release,” and
"threatened release,” as used in this Mortgage, shail have the same meanings as set forth in the
Comprehensive Environmental Respanse, Compensation, and Liability Act of 1980, as am:nded, 42 U.8.C.
Secticn 9601, et seq. ("CERCLA"), the Superiund Amqndments and Reautharization Act of 1986, Pub. L. No.
99-499 ("SAI-’?A") the Hazardous Malerials Transportation Act, 49 U.S.C, Section 1801, et s2q,, the Rejource
Conservation argd Recovery Act, 42 U,S.C. Section 6901, et seq., or other applicablz state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous wasie” and "hazirdous
substance” shall also include, without limitafion, petroleum and pelroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender tiat: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, storape, ireatment, disposal, release or
threatened release of any hazardous waste or substance b}/ any person on, under, about or irom the Property;
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed {0
and ackrowledged by Lender in writing, (3 any use, generation, manufaclure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
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}';" ©any prior ¢waers or accupants of the P.ropertgr or (i) any actual or threalened litigation or claims of any kind
=t by any persgn relating to such matters; and (¢) Except as previously disclosed to and acknowledged by
& Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or ather authorized user of the Property
) shall use, generate, manulacture, store, treat, dispose of, or release any hazardous waste or substance on
2] under, about or from the Property and (i) any such activity shall be conducted in compliance wilh all
ot applicable federal, state, and local faws, regulations and ordinances, including without limitation those laws,
= regulaticns, and ordinances described above. Grantor authorizes Lender and its agents t0 enler upon the
e Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
o determine compliance of the Property with this section of the Mortgage. Any inspecticns or tesis made by

Lender shall be for Lender’s purposes only and shall nct be construed to create any responsibiiity or liability
aon the par: of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wasle and hazardous
substances. Grantor hereby (aj releases and waives any future Claims against Lender for indemnity or
contribuiian in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and ! claims, losses, liabiliies, damages,
penalties, anr axpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section ¢f Inz. Mortgage or as a consequence of any use, generation, manufacture, storaﬂe. disposal,
reiease ar threaiered refease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or <hruld have been known to Grantor. The provisions of this section of the Mortgage
including the obiaq\a‘.,or‘ tn indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the iien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by frieriosure or otherwise.

Nuisance, Waste. Grantor'sha not cause, conduct or permit any nuisance nor commit, permit, or sufier any
stripping cf or waste on or {u the Propenty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remcve, ~r grant t0 any other party the right to remove, any Umber, minerals
{inciuging il and gas), scil, gravei o7 rack products without the prior written consent of Lender.

Removal of Improvements. Grantar shall not demolish or remove any Improvements from the Real Property
without the prior written consent ¢f Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor 10 make arrangemen.s. satisfactory to Lender to replace such Improvements will

Improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and its agent; and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Preperty for purposes of Grantor's
compliance with the terms and conditions of this Mertgaae.

Comgliance with Governmental Requirements. Grante, shall promptly comply with all faws, ordinances, and
ragufations, now or hereafter in effect, of all governmenta: authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s¢ long «s Grantor has notified Lender in writing prior to
doing so @nd so_long as, in Lender’s sole opinicn, Lender's rigrests in (ne Propert;g are not jeppardized.
Lender mey require Grantor lo post adequate security or a surety bond, reasonably satisiactory to Lender, to
protect Lerider's interest.

Duty to Protect. Grantor agrees neither tc abandon nor leave unattesed the Property. Grantor shall do all
other asts. in addition to those acts set forth above in this section, whicii.irom the character and use of the
Praoperty a‘e reasonably necessary tg protect and preserve the Property.

DUE ON SALEE - CONSENT BY LENDER. Lender may, at its option, declare irrmediately due and payable ali

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wridena consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means«nz conveyance of Real

Property or ¢ny right, title or interest therein; whether legal, beneficial or equitable, whether voluntary or

involuntary; wiether by outright sale, deed, installment sale centract, land contract, contract ror deed, leasehold

interest with a term greater than three (3) years, [ease-option contract, or by sale, assignment, r.ransfer of any

benelicial interest in or to any land trust holding title to the Real Property, or by any other method of cunveyance

of Real Propesy interest. {f any Grantor is & corporation, partnership or limited Hability company, transfer also
~includes any change in ewnership of more than twenty-five percent (25%) of the voling stock, partnership interests _
. or limited liabiity company interests, as the case may be, of Grantor. However, this option shall not be exercised (2

ol
by Lender if such exercise is prohibited by {ederal law or by lilincis law, jesde ) -
LAXES AND LIENS. The fcllowing provisions relating to the taxes and liens cr: the Property are a part of this’ * ..j‘

ortgage. LN

w
Payment. Grantor shall pay when due (and in all evenis prior to delinquency) all taxes, payroll taxes, special” &
taxes, assassments, water charges and sewer service charges levied against or on account of the Property,. =3
and shall pay when due all claims for work done on or for services rendered or material furnished to the (2
Property. Grantor shall maintain the Property free of all liens having pricrity over or equal to the interest of >
Lender under this Mortgage, except for the lien of taxes and assessments nct due, and except as otherwise
provided in the following paragraph.

Rig'rt To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

t

faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not gleo yardized. If alien
arises or i5 filed as a result.of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien is filed, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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requested by Lender, deposit with Lender cash or a sufficient corporale surely bond cr other security
satisfactery to Lender in an amcunt sufficient to discharge the lien pius an¥ costs and atioineys’ ‘ees or other
charges that could accrue as a result of a foreclosure or sale unger the lien. In any contest, Grantor shali
defend itself and Lender and shall satisfy any adverse judgment before enforcement _agwns@ the Propeny.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmentat official to deliver to Lender at any time
a wrilten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days belore any work is commenced.
any services are furnished, or any materials are supglaed 1o the Property, if any mechanic's ien, matenialmen's
lien, or other lien cauld De asserted on account of the work, services, or materials, Granlc’ wl}_f upon request
of Lender furnish to Lender advance assurances salisfactory to Lender that Grantor can and will pay the cosi

of such improvements.
nggPERTY Df68 3E INSURANCE. The {ollowing provisions relating to insuring the Property ate a part of this
ortgage.

Mainlenance oi lnsurance. Grantor shall procure and maintain policies of fire insuraice with standard
extended coverag: 3ndorsements on a replacement basis for the full insurable ‘alue cove:ing all

Impravements on the feal Property in an amount sufficient to avoid application of any csinsurance clause, and

with a standard mortgaygse clause in favor of Lender. Policies shall be written by such insurance companies

and in such form as may. u¢ reasonably acceptable to Lender. Grantor shall deiiver t¢ Lender certificates of
coverage {rom each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10} days’ prio~writien rotice 1o Lender and not containing any disclaimer of the insurer's

liability jor failure to give such aotcs Each insurance policy also shall include an endorsement praviding that

coverage in favor of Lender will mot be impaired in any way by zg)dv act, omission or defaui: of Grantor or any .
other person. The Real Property is (oceted in an area desianated by the Director of the Federal Emergency
Management Agency as a special flond hazard area. Grantor agrees 1o obtain and mairtain Federal Flood

insurance to the extent such insurance s 'equired by Lender and is available for the term oi the lean and for

the full unpaid principal balance of the loaa o the maximum limit of coverage that is available, whichaver is

less.

Application of Proceeds. Grantor shall promptly 7iuiify Lender of any loss or damage to the Property. Lender
may make procf of loss if Grantcr fails to do to within fiteen (15) days of the casuaity. Wheiher or not
Lender's security is impaired, Lender may, at iis eleclion, apply the proceeds 10 the redustion of the
indebtedness, payment of any lien aflecling the Pregerty, or ihe restoration and repair of the Property, If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lerde,.. Lender shall, upon satisfaciory proof ol such
expenditure, pay or reimburse Grantor from the ‘proceeds fur the reasonable cost of repair or restoration i
Grantor is not in default hereunder. Any proceeds which hav-iot been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restriaiion of the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, then o prapay accrued interest, and the remainder, il
any, shall be appiied to the principal balance of the Indebtedness. ~if Lender hoids &ny proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inurg to-the benefil of, and pass 1o, the
purchaser of the Properly covered by 1his Morigage at ang Irustee's sile or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

“AX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account 10 be retained {rom the loans
nroceeds in such amount deemed to be sufficient by Lender and shail pay monthly tnle‘t=at reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimaled by Lender, £0 as
to- provide sufficient funds for the payment of each year's taxes and insurance premiums cac-month prior 1o the
‘ate the taxes and insurance premiums become delinquent. Grantor shall further pay a monihly pro-rata share of
Al assessments and other charges which may accrue against the Froperty, If the amount s0 esiimated and paid
chall prove to be insutfficient to pay such taxes, insurance premiums, assessments and other charges, Granior
shall pay the ditference on demand of Lender. All such payments shall be carried in an interest-lree reserve
i;_ccount with Lender, provided that if this Mortgage is execuled in ctnnection with the granting of a morigage on a
"',:rggre—famrly owner-occupied residential property, Grantor, in lieit of establishing such resgrve account, may
ol ge an interest~bearing savings account with’ Lender to secure the payment of estimated laxes, insurance
{waremiums, assessments, and other charges. Lender shall have the right 10 draw upon the reserve (or pledge)
Aluccount to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
|~oefore paying it Nothing in the Mortgage shall be construed as r1equirii:,g Lender (o ‘advanca other monies for

s such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the

~
L . :eserve account. All amounts in the reserve account dre hereby pledged 1o further secure the Indebiedness. and

.« 'ender is hereby authorized to withdraw and apply such amounis on the Indebtedness upon tha occurrence of an

¥, avent of default as described below.

XPENDITURES BY LENDER. If Grantor fails to co.mpl{ with any provision of this Mortgage, or if any action or
aroceeding is commenced that would materially affect Lender's ‘interests in the F{ropenK. Lender on Grantor's
nehalf may, but shall not be required 10, fake any action that Lender deems apﬁropnale. ny amount that Lender

4xpends in so deing will bear interest at the rate provided for in the Note from the date incurret! or paid by Lender

‘0 the date of repayment by Grantor. All such expenses, at Lender's oplion, will (a) be payatle on dem.nd, (b)
he added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10
necome due during either (i) the term of any applicable insurance policy or” {ii) the remaining tarm of the Note, or
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E:;TE;} be treated as a balloon payment which will be due and payable at the Naote's maturity. This Mortgage also will
=r secure payment of these amounts. The rights provideg for in this paragraph shall be in addition to any other
ky richis or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender

;} rs‘ncaili not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
2 had.

4 h‘u’A{?RANTY; DEFENSE OF TITLE. The foliowing provisions relaling to ownership of the Property are a part of this
<4 Mortgage.

i Title, Gramtor warrants that: (a) Grantor holds good and marketable title of record to the Propenty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propernty description
or in any title insurance policy, title repez, or final title opinion issued in favor of, and accepted Dy, Lenaer in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tille. Subject to the exception in the pargﬂraph above, Grantor warrants and will {orever defend
the title to the “roperty against the [awiful claims of all persons. In the event any acticn or proceeding is
commences fat.questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall delend
the action at Graaior's expense. Grantor may be the nominal pariy in such f;roceedmg. but Lender shall be
entitied to perticipute in the proceeding and to be represented in ihe praceeding by counse: of Lender’s own
choice, and Grantur vl deliver, or cause to be delivered, to Lender such instruments as Lender may request
irom tiime to time to‘pennit such participation.

Compliance With Laws,  Giantor warrants that the Property and Grantor's use of the Property complies with
all _existing applicable laws, ordinances, and regulations of governmentat authorities, including without
limitation all applicable envronmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement execuled by Grantor and Lender relaling to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pant of this Martgage.

Application of Net Proceeds. If ali or any parnt of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in hiew 21 condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award b _applied (o the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shah mean the award after paymemt of all reasonable cosis,
expensizs, ang attorneys' fees incurred by Lengzs-in connestion with the condemnation.

Proceedings. if any [proceeding in condemanation is tned, Grantor shali promptly notify Lender in writing, and

Granter shall promptly take such steps as may b2 necessary to defend the action and obtain the award.

Grantol may be the nominai party in such proceediiig. but Lender shall be eniitled to participate in the

proceetling and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cause 10 be Jelivered to Lender such instruments as may e requested by it from time to time to permit such

particig-ation. -
IMPOSITION OF TAXES, FEES AND CHARGES BY GCVERNMENTAL AUTHORITIES. The foifowing provisions '
relating to governmental taxes, fees and charges are a part of this Mongage:

Currert Taxes, Fees and ChargLes. Upen re(west by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requeste¢ oy Lender to perfect and continue
Lender's len on the Real Property. Grantor shall reimburse Lender for ail 12423, as described below, logether
with all expenses incurred in recording, perfecting or continuing this Mortgag:,-irciuding witheut fimitation all
taxes, fees, documentary stamps, and other charges for recording or registerinj this Mortgage.

Taxes. The lollowing shall consiitule taxes to which this section applies: (&) a cpecific tax upon this type of

Morgige or upon all or any pant of the indebtedness secured by this Mortgage, (b) a specific 1ax on Gramior

which Grantor is authorized or requnred to deduct from payments on the Indebledness cetured bY this type of

Mortgage; (c) a tax on this type of Mortgage char?eable against the Lender ar the holder 2« the Nole; and E’

(a} spe[xa ic tax cn all or any pertion of the Indebfedness or on paymenis of principal anu inlerest made by
rantor.

Subsequent Taxes. if any tax to which ihis section_applies is enacted subsequent to tne date of this
Morigcage, this event shall have the same effect as an Evant of Default {(as defined below), and Lender may
exercise any cr alf of its available remedies for an Event of Default as provided below unless Granior either
a) pays the tax before it becomes delinquent, or (D) contests the tax as provided above in the Taxes and
:e'ns %ect:on and deposits with Lender c2sh or a sufficient corporate surely vond or other securily satisiactory -
to Lender. .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage. :

Security A%feement. This instrumnent shall constitute a security agreement to the extent any of the Propeny .
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under * -,
the Uniform Commercial Code as amended from time to time. .

. . A
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever ~
other action is requested by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. In addilicn to retording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mongagce as a hnancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upaon default, Grantor shall assemble the Personal Property in a manner and
at a ptace reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
alter raceipt of written demand from Lender,
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Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party), from which information
concerning the securily interest granted by this Mortgage may be oblained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any lime, and from time to time, upen request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such oifices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insiruments of further
assurance, certificales, anc other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or r?res;erve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (D) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Giantor. Unless
prohibited by iaw or agreed o the t:ongral'gFl by Lender in writing, Grantor shail reimburse Lender for all costs
and expenses-icurred in connection with the matters referred to in this paragraph.

Attorne?'-in-Fact if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and \n'the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoiris Lender as Grantor's atlorney~in-fact for the purpose of making, executing, delivering,
filing, recording, and ao.ng all other things as may be necessary or desirable, in Lender’s sole opinion, o
accomplish the matters rzterced to-in the preceding paragraph.

FULL PERFCRMANCE. If Gran.or pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upen Grantor under ims Mertgage, Lender shall execule and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statenieri® of termination of any financing statement on file ewdencmﬁ Lender's
security interest in the Renls and thz Personal Property. Grantor will Pay. if permitted by applicable faw, any
reasonable termination fee as determine’ by Lender from time to ime. I, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter .ender
is forced to remit the amount of that paymert (1) to Grantor's trusiee in bankruptey or to any similar perscn under
any federal or siate bankruptcy law or law {or tiie retief of debtors, (b) by reason of any judgment, decree or order
ol any court or adminisirative bedy having juriscictnn over Lender or any of Lender’s property, or (c) by reason of
any settiement or comprise of any claim made by Lender with any claimant (including witholt limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of nforcemert of this Mortgage and thls_MonPage
shall conlinue to be effective or shall be reinstated, a2 the case raay be, notwithstanding any cancellation of this
Mortgage or of any note or ather instrument or agreeriert evidancing the Indebledness and the Property will
continue 1o secure the amount repaid or recovered to the same extent as if that amount never had been originaly
received b)rvl Lender, and Grantor shall be bound by any jvagment, decree, order, setflement or compromise
relating 1o the Indebtedness or to this Morigage.
DEFAULT. Each of the following, at the option of Lender, shall conatitule an event of default ("Event o Default”)
under this Mortgage:

Default on Indebledness. Failure of Grantor to make any payiment wwhen due on the indabtedness.

Defaull on Other Paymenlts. Failure ¢f Grantor within the time reauired by this Mortgage to make any

payrlr}ent for taxes or insurance, or ary other payment necessary to prevep: filing of or to effect discharge of

any lien.

Environmental Cefaull. Failure of any party to comply with or perform whan due any term, obligation,

covenant of condition contained in any environmental agreement executed in connection with the Propenty.

Compliance Default, Failure of Grantor to comply with any other t2rm, obligatisi, crvenant or condition

comtained in this Mortgage, the Note or in any of the 'Ralated Documents.

False Statements. Any warram};, representation or statement made or furnished to Lendér by or on behalf of
Grantor under this Mongage, the Note or the Related Documents is false or misleading i any material
respect, either now or at the time made or {urnished.

Defective Collateralization. This Mortgage or any of the Relaled Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected securily interest or lien) at
any time and for any reason.

. Oeath or Insolvency. The death of Grantor, the insolvericy of Grantor, the appointment of a receiver for any
N part of Grantor's property, any assignment for the benefit’ of creditors, any type oi creditor workout, or the
g{,‘ commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

“ Foreclosure, Forfeilure, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
ey proceeding, self~help, repossession or any other methed, by any creditor of Grantor or by any governmental

- agency against any of the Property. However, this subsecticn shall not apply in the event of a gord faith

Cow o f

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnisnes reserves
or a surely bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement belween
Grantor and: Lender that is not remeédied within any grace period Prowded therein, including without fimilation
Iariay agreement concerning any indebtedness or other oblfigation of Grantor 1o Lender, whether exisling now or
ater.,

Evenls Afiecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
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= rights or remedies provided by law:

under, any Guaranty of the Indebtedness.
Insecurity. Lender reasonabiy deems itsef insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ane or more ¢f the following rights and remedies, in addition to any other

Accelerate Indebtedness. Lender shall have the right at its option without notice {o Grantor to declare the
renurgégc;ebégdness immediately due and payable, including any prepayment penalty which Grantor would be
equired 10 pay.

UCC Remedies, With respect to all or arj.?r part of the Personal Property, Lender shall have all the rights and
remedies of a secured parsty under the Uniferm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantar, to take possession of the Property and
callect the Rents, qncludmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s cosis, ugainst the Indebtedness. In furtherance of th_|s right, Lender may require any tenant or other
user of the Prorcity to make payments of rent or use fees directly to Lender, [ the Rents are collecled by
Lender, then Grantor arrevm_abl?r designates Lender as Grantor's attorney-in-fact to- endorse instruments
recaived in paymea® thereof in the name of Grantor and to negouate the same and collect the proceeds.
Paymenls by tenaric.or-other users to Lender in response to Lender’s demand shal! satisfy the obligations for
which the payments zre made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagragh either in person, by agent, ar through a receiver.

Mortgage2 in Possession. ‘cider shall have the right to be piaced as mortgagee in possession or 1o have a
receiver appointed to take passession of all or any part of the Property, with the power to pratect and preserve
the Property, to operate the Properovpreceding foreclosure or sale, and to collect the Rents from the Property
and appiy 1;he proceeds, over and -8have the cost of the rec_ezvershgg, against the Indebledness. The
mortgagee in possession or receiver mey serve withiout bond if permitted by law. Lender's right to the
apézqmtment ot a receiver shall exist-ymether ar not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emulayment by Lender shall not disqualify a person frém serving as a
receiver.

Elr?d;g:izu Frgeclosure. Lender may obtain 2 jucicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Juzgment. |f permitted by applicable-l2w, Lender may obtain a 1uggment for any deficiency
remaining in the Indebtedness due to Lender after applicetion of all amounts received from the exercise of the
rights provided in this section.

Other Remedles. Lender shali have ali other rights and reniedies provided in this Mortgage or the Note or
available at law or in equity.

Sale ef the Property, To the extent permitted by applicable 1aw, Giantor hereby waives any and all right to
have the praperty marshalled. in exercising its rights and remedies Lencer shall be free to seil all or any parn:
of the Progeny together or sgparately, in one sale or by separate saics._Lender shall be entitled to bid at any
public sai2 onall or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable notice of the time ‘ar t olace of any public sale cf the
Personal Property or of the time after which aniz private sale or other inteader. disposition of the Personal
Property s to be made. Reasonable notice shall mean notice given at least ter {10) days before the time of
the sa e cr disposition.

Waiver; Eleclion ¢! Remedies. A waiver by e_mg party of a breach of a provision of lnis Mortgage shall not
constilte a waiver of or prejudice the argl's tights otherwise to demand slrict complicarc with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude ravsuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Martgage after failure of Grantor to perform shali nct affect Lender’s right to declare a default ard exercise its
remedies under this Mortgage.

Attornays’ Fees; Expenses. if Lender institutes any suit or aclion to enforce any of the terms of this
Mortgiage. Lender shall be entitled to recover such sum as the court may ad‘udge reasonabie as attorneys'
fees at trial and on any appe:l. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
gnforcemant of its rights shal! become a part of the Indebledness payable on demand and shali bear interest
fram the date of expenditure: untit repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without lirnitaticn, however subject 1o any limits under applicable law, Leniler’s attoineys’
ees anc Lender’s legal expenses whether or not there is a lawsuit, including atforneys’ fees for bankruplicy
praceadings {including effors to modify or vacate any automatic stay or injunction), appeals and any
anticipated past-judgment ccllection services, the cost of searching records, oblaining titf

applicable law, Grantor also .4ill pay any court costs, in addition to ait other surns provided by law.

 NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitatior: an
- notice of default and any notice <f sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when actually delivared, or when deposited with a nationally recognized overnight courier, or, if

-~ mailed, shall be deemed effective: when deposited in the United States mail first class, certified or registered mail,
- nostage prepaid, directed to the iiddresses shown near the beginning of this Mortgage. Any party may change its

addrass f3r notices undar this Mortgage by giving formal written natice to the other parties, specifying that the

Indebtedness or any Guarantor dies or bezomes incompetent, or revokes or disputes the validity of, or liability

051 C 2 reports (inciuding -
foreclosure reports), surveyo's’ reports, and appraisai fees, and bitle insurance, to the extent permitted by -
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,nﬁzrpose of the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any
ign which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Morigage, Fer notice purposes, Grantor agrees to keep Lender informed at alf limes of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
- Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding and
. agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amanoment 16 this
' ortgage ghall be effective unless given in writing and signed by the party or parties sought 1o be ciarged or
- bound by the alteration or amerdment.

Applicabie Law. This Mortgége has been delivered 1o Lender and accepted by Lender in the Slate of
Winois. This Morigage shall be governed by and construed in accordance with the laws of the Stale of

lliinois.
Caplion Headings. Caption headings in this Morigage are for convenience purposes only and are not tr. be
used to interr<ei or define the provisions of this Mortgage.

Mer?er. There shall be no merger of the inierest or estale created by this Mortgage with any other interest or
eslale in the Property at any time heid by or for the benefit of Lender in any capacity, withoul the writlen

" consant af Lenders

. Mulliple Parties. Ali culigations of Grantor under this Mortgage shall be J]oint and several, and all rz{erences
to Grantor shall mean-esch and every Grantor, This means that eachh of the persons signing below is
. responsible for all obligatiors in this Mortgage.
i Severabllity, If a cournt o/ competent jurisdiction finds any provision of this Mortgage to be invalid or
* unenforceable as to any perscn or. circumstance, such finding shall not render that provision invalid o
. unenforceable as to any other persons or circumstances. If feasible, any such offending provision shati be
deemed to be modified to be within the {imits of enforceability or validily, however, if the offending provision
. cannot be so modified, it shail be strizker. and ali other provisions of this Mortgage in all other respects shall
. remain valid and enforceable.

Successors and Assigns. Subject to the [miiations stated in this Mortgiage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inuif to the benefit of the parties, their successcrs and assigns. |f
ownership of the Property becomes vested In & pereon other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebledness by way of
forbearance or extension without releasing Grantor-frem the cbligations of this Mortgage or liability under the

indebtedness.
Time Is of the Essence. Time is of the essence in the periermance of this Mortgage.

Waiver ot Homestead Exemﬁtion. Grantor hereby releasce and waives all rights and benefits of the
homestead exempticn laws of the State of lllincis as to ali Indeblezness secured by this Mortgage.

Waivers and Consents. Lender shali not be deemed to have waiveu any rights under this Martgage (or under
the Related Documents) uniess such waiver is in wriling and signed by wender. No delay or omission on the
part of Lender in ngrcusmgi‘.any right shall oFerate as a waiver of sucpiight or any other right. A waiver by
any party of a provision of this Mongage shall not constitute a waiver of ai rzeiudice the party’s right atherwise
1o demand strict compliance with that provision or any other provision. ‘N orior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constilute a waiver of anv of Lender's rights or any of
Grantor's obllgainons as to any future transactions. Whenever consent by Lender is required in this Morigage,
the grantin%o such consent by Lender in any instance shail not constitte conunuing consent 10 sutsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORVG/GE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

"- statEor _ZzC )

} ) 88
L county oF__C oo~ )

.. On this day belore me, the undersigned Notary Public, personally appared William Georgiopoulos and Touia J.
Geargiopoules, husband and wife, to me known to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the Lises

. and purposes the:ein mentioned.

- Given under my hzng-and gﬂicial seal this Ll 4 day of 3 e Ly , 199‘{}.

- ' Ao/ 1
By Z} , : b'/\y_j; v LD Residing at C‘«vw ,‘ 601,.,4_\\ b, 77
~ Motary Public in and for tlé Sateof T (_

R AT A A ety

- N "
My commission expires ) JORFICIAL SEAL z

7 MARIET. HYNES
i NOTARY PUBIIC, STATE OF ILLINOIS
MY COMUESSION EXPIRES 9/13/97

L o s ] .
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