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THIS MO( TGAGE /"Security Instrument”) is givenon  JULY 3 , 1986 .

The mortgagor is VALELRIYZ HUNTER AND KELLY O’ CONKELL

: ("Borrower™), This Security Instrument s given to
BNC MORTGASGE, INC., A CALIFORNIA CORPORATION
which is organized and cxisting under the faws of CALIFORNWIA
1740 EAST GARRY AVENUE, SUITE 109
SANTA ANA, CALIFORNIA 8270¢

, and whose address is

("Lender”). Borrower owes Lender the principal som of
TWENTY THOUSAND AND (0/100***d kkrds%

Dollars (U.5.$ 20,000.00 ). This deut is evidenced by Bortower’s note dated the same date as this
Security Instrument ("Note™, which provides for monthly ravments, with the full debt, if not paid earlier, due and
payable on AUGUST 1, 2011 . This Security Instrument sccures to Lender: (a)

the repayies: of the dedt evidenced by the Note, with interest; an.Q.all recowals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced vader paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenails apd-agreements under this Security instrument
and the Note. For this purpose, Borrower does hercby morngage, grant and convey o Lender the following described

property located in COOK County, Mlinois:
LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOT AS ®BXHISIT
KIAH .
Fo
ag}
9
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pI2 t2-25 ~zry ~osc-1008
which has tite address ¢f 37 CONTI PARKWAY #6 ELMWOOD PARK , .
{Street] [City] )
Iilinois 60635 ("Property Address™);

[Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixwres now or hercafter a part of the property. All replucements and additions shall also be

;
f* covered by ihis Security Instrumend.  All of the foregoing is referred to in this Security [nstrument as the "Property.”
& BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
75 mortgage, grant ard convey the Property and thai the Propenty is unencumbered, e¢xcept for encumbiances of record,
da . - . - . N
=3 Borrower warrants and will defend generaily the title to the Property against all claims and demands, subjeci to any
g encumbrances of record.

;
L THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute 2 uniform security instrument ccvering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Nore and any prepayment and late charges due under the
Notz,

2. Funds fooTaxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall
pay to Lender oa the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™)
for: (a) yearly taxes 27d rseessmenis which may attain priority over this Security Instrument as a lien on the Property;
(t; yearly teaschold pavmeduts or ground rents on the Propenty, if any; (c) yearly hazard or property insurance
premiums; {d) yearly flood ansurance premiums, if any; () yearly mortgage insurance premiwns, if any; and (f) any
sums payable by Borrower to F=ider, in accordance with the provisions of paragraph 8, in licu of the paymeni of
morigage insurance premiums. These frems are called “Escrow [tems.”™ Lender may, a1 any time, cellect and hold
Funds in an zimount not to exceed the maximum amount a lender for a federally related morigage loan may require
for Borrower’s escrow account under the ‘edeial Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C. § 260! et seq. ("RESPA™Y; unless another faw that applies o the Funds sets a lesser amoumt. I
so, Lender may, at any time, collect and hoic Funds in an amount not to exceed the lesser amouni.  Lender may
estimate ke amount of Funds due on the basis'e/ current data and reasonable estimaies of expenditures of fulure
Escrow lierns or otherwise in accordance with apphicablc-taw, .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity
{including Lender, if Lender is such an institution) or in aay Federal Home Loan BanX. iLender shall apply the Funds
to pay the Escrow lieans. Lemder may not charge Borrower fei hoiding and applying the Funds. annually analyzing
the escrow account, or verifying the Escrow Items. unless Lender nays Borrower interest on the Funds and applicable
taw permits Lender to make such a charge. However, Lender may r.ouire Borrower to pay a one-lime charge for an
independent real estate fax reporting service used by Lender in connectun with this loan, uniess applicable law
provides otherwise. Unless an agreemen: is made or applicable law requires anterest (o be paid, Lender shall aot be
required to pay Borrower any interest or eamings on the Funds, Borrower ara '.ender may agree in writing, however,
that intersst shall be paid on the Funds. Lender shall give io Borrower, withowd clarge, an annual accounting of ihe
Funds, showing credits and debits to the Funds and the purpose for which each cebit to the Funds was made. The
Funds are nledged as additional security for ali sums secured by this Security Instzuineat.

If the Fupds heid by Lender exceed the amounts permitted to be held by applicable [aw, Lender shail account to
Borrower for the excess Funds in accerdance with the requirements of applicabic law. If the-amovat of the Funds held
by Lender at any time is not sufficient {o pay the Escrow liems when due, Lender may so notily Borower in wriling
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borsewer shall ma@'
up the deficiency in no more than twelve monthly payments, al Lender’s sole discretion.

‘Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bonowéf
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seii the Property, Lender, prior to 4
acquisition or salz of the Property. shail apply any Funds held by Lender at the time of acquisition or sale as o cn:du
against the sums secured by this Security Instrument. oy

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undega
parzgraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late citarges due under the Note.

4, Charges; Licns. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

]

ILLINOQES - Single Family -- Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3G14 9/90 (page 2 of 7 pages)

Borrower Initials: \,[ H, l({Q




UNOFFICIAL COPY




T s T AR

'UNOFFICIAL COPY

shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices

_,-':‘ of amounts to be paid under this paragraph. [If Borrower makes these paymenis directly, Borrower shall prompily
4 furnish 1o Lender receipts evidencing the payments.

; Borrower shall promptly discharge any litn which has priority over this Security Instrument unless Borrower: {(a)
=2 agrees in writing (0 the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests
i:: in good faith the lien by, or defends against enforcement of che fien in, legal proceedings which in the Lender’s opinion
R operate to prevent the enforcement of the lien; or (c) secures fromn the holder of the lien an agreement satisfactory
=y to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
kb subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying

ihe lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including fiood« o flooding, fur which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods-that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shali not be unreasonably withheld. 1f Borrower fails lo imaintain coverage
described above, Lepder) may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance ‘with paragrapn. 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to b2 the pelicies and renewals. [f Lender requires, Borrower shall promptly give to
Lender ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo
the insurance .artier and Lender. Lerder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherv'ise \agree in wriling, insurance proceeds shall be applied o restoration or
repair of the Propenty damaged, if the restration or repair is economically feasible and Lender's security is nol
lessened. Ifthe restoration or repair is not eccuminically feasible or Lender’s security would be lessened, the insurance
proceeds shal! Se applied to the sums secured oy Mris Securily Instrument, wheiher or not then due, with any excess
paid to Borrower. if Borrower abandens the Propirty,-cr doss not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, thew Lender may collect the insurance proceeds. Lender may use
the procezds to repair or restore the Propenty o to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin "when the notice is given!

Unless Lender and Borrower otherwise agree in writing, any spsiication of proceeds to principal shall not exiend
or postpone the due date of the monthly payments referred to i parsgraphs | and 2 or change the amounl of the
payments. If under paragraph 21 the Propeny is acquired by Lender, Boiiower’s right to any insurance policies and
proceeds resulting from Jamage to the Property prior to the acquisition :hiall zass 1o Lender 10 the extent of the sums
secured by this Security Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Prorerty; Borrower's Loan Application;
Leascholds. Borrower shall occupy, ¢stablish. and use the Property as Borrower’s rrincipal residence within sixty days
after the cxecution of this Sccurity Instrument and shali continue fo occupy the Pronerty as Borrower's principal
residence for at least one year afer the date of occupancy, unless Lender otherwise agrecs w writing, which consent
sha!l no: be uareasonably withheld, or unless extenuating circumstances exist whick are toyean Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, 4rcommit wasle on the
Property. Borrower shal} be in defauit if anv forfeiiure action or proceeding, whether civil or eriminat, is begun that

in Lender's good faith judgment could result in forfeiture of the Property or otherwize materially impair the lien ,a
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as 3
provided in paragraph i8,by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith A
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien L%
created by this Security Instrument or Lender's security interest. Borrower shail also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statemenis to Lender (or faiied to 8}
provide Lender with any material information) in connection with the lvan evidenced by the Note, including, but nol (o]
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security =

Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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o3 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
t’i; contained jn this Security Instrument, or there is a legal proceeding that may significently affect Lender's rights in the
- Property (such as a proceading in bankruptcy, probate, for condemnation or forfeiuire or o enforce laws or
3 regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
:} rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
£ Security Instrument, appearing in court. paying reasonable attorneys' fees and entering on the Property 1o make repairs.
* Although Lender may take action under this paragraph 7, Leader does not have to do so.

:"i Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

[

this Security Instrument. Unless Borrower and Lender agree t6 other tenns of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fromn Lender
1o Borrower requesting payment.

8. Mortgage Insurancc. If Lender required mortgage insurance as a condition of making the Joan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If,
for any reason, she mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premidins required to cbiain coverage subsientially equivalent to the mortgage insurance previously in effect,
al a cost substariailv equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternale  mortgage fucurer approved by Lender. if substantially equivaiemt morngage insurance coverage is not
available, Borrower “shzil-pay to Lender each month a sum cqual to one-iwelfih of the yearly morigage insurance
premium being paid by Jorriwer when the insurance coverage lapsed or ceased to be in cffect. Lender will accept,
use and retain these payments 75 a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of-Lender. if mortgage insurance coverage (in the amount and for the peried that Lender
requires) provided by an insurer apnreved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requited lo mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage instirance ends in accordance v:ith any writter: agreement between Borrower and Lender or upplicable law.

9. Inspection. Lender or ils ageni mcy riake reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior t¢ an inspection specifying reasonable cause for the inspection.

10. Conderonation. The proceeds of any awarll or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Ploperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Burrovier. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before «nz 1aking is cqual to or greater than the amount
of the sums secured by this Security Instrumen: immediately before 12 taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall e voduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediatcly before the taking, divided
by (b} the fair market value of the Property immediately before the taking. "Any-balance shall be paid (o Borrower.
fn the event of a partial taking of the Property in which the fair market value of th=-Property imunediately before the
taking is less than the amouni of the sums secured immediately before the taking/ vnless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds sha!l-be applied to the sums
secused by this Security [nstrument whether or not the sums are then due.

If the Propenty is abandoned by Bocrrower, or if, after notice by Lender to Borrower the! tie condemnor offers
tc make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 davs ofter the date the
notice is given, Lender is authorized 1o coliect and apply the proceeds, at its option, either to resloi2ion or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower odierwise agree in writing, any application of proceeds to principal shall not extend
or postpone ihe due dalc of the morthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

1. Borrower Not Reicased; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
mudification of amortization of the sums secured by this Security fnstrument granied by Lender to any successor in
interest of Borrower shall not operate lo release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to cominence proceedings against any successor in interest or refuse (o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising

VR L ANNS I N
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any right or temedy shall not be a waiver ui or preciude the exercise of any vight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors ard assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shaii be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convzy that Borrower’s interesi in the Property under the terms of this Security Instrument; {b) is not personally
obligated o pay the sums secured by this Security Insirument; and (c) agrees that Lender ard any oiher Berrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the lean secured by this Security Instrument is subject to a taw which sets maximum lcan
charges, ard that law is finally interpreted so that the interest or other loan charges callected or 1o be coliected i
connection with the loan exceed the permited limits, then: (3) any such loan charge shail be reduced by the amouni
necessary 10 reduce the charge to the permitted limit; and () any sums already collected from Borrower which
exceeded permited limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the
principzl owed unscy the Note or by making 4 direct payment to Borrower. [farefund reduces principal, the reduction
will be trezted as a peotial prepayment without any prepayment charge under the Note.

4. Notices. Ay rotice to Borrower provided for in this Security Insirument shall be given by delivering it or
by mailing it by first clasl izail unless applicable Jaw requires use of another method. The notice shall be direcied to
the Property Address or any euer address Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by first class mail to Lendr«’s address stated hesein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Securiy instrumen: shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Goveming Law; Severabiiity. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Propenty is located, “in the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such confiicr shall not affect other provisicns of this Security Instrument or the
Nole which can be given cffect without the conilictisi;-provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficial Intereit up Borrower. [f all or any part of the Property or any
interest in it is sold or rransferred (or if a beneficial interes( in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writien consent, Lender riay, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this oplinp-shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
neriod of not iess than 30 days from the date the notice is delivered or reaiica within which Borrower must pay all
sums secured by this Security Instrument.  If Borrower fails to pay these sums.priae to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furter notice or demand on Borrower,

18. Borrower’s Right to Reinstate. IF Borrower meels certain conditions, Borroveer shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier o2 () 5 days (or such other
perivd as applicable Jaw may specify for reinstatement) before sale of the Property pursiapi 12 any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeri. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instriment and the Note
as if no 2cceleration had occurred; (b) cures any default of any other covenants or agreements; (c).oays alt expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums sccured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby shall remain fully
effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrumeni) may be sold one or more times without prior notice o Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer™) thal colfects monthly payments duc under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated io a salc of the Note. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accerdance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cawse or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentences shal! not apply 10
the presence, use, of slorage on the Property of small quantities of Hazardous Substances that are generaily recognized
to be approprizie o normal residential uses and to mainienance of the Property.

Borrower - shall prompily give Lender written rotice of any investigation, claim, demand, Jawsuit or oliter action
by any goveramental or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has acival knowledge. If Borrower feams, or is notified by any governmental
or regeiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used i4 ‘his paragraph 20, “Hazardous Substances™ are those substances defined as 1oxic or hazardous
substances by Environmemial Law and the following substances: gasoline, kerosene, other flammabie or toric
petroleumn products, toxic pesticides and herbicides, volatiie solvents, materials comtaining asbestos or fermaldehyde,
and radioactive materials’  As used in this paragraph 20, "Eavironmental Law® means federal laws and laws of the
jurisdiction where the Propeny is Iocated that relate 1o health, safety or environmental pretection.

NON-UNIFORM COY%EMANTS. Borrower and Lender further covenant and agree as follows:

2]. Acxcleration; Remedic<:” Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemeit ) in this Security Instrument (but not prior to zcceleration under paragraph 17
urless applicable law provides otherwiz). The notice shall specify: (2) the default; (b} the action required to cure the
default; (c} a date, not less than 30 daysiron the date the notice is given (o Borrower, by which the defauit must be
cured; and (d} that failure to cure the detaslun or before the date specified in the notice may result in aceeleration
of the sums securad Dy this Secunity Insirumeni, Jousclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to ranstate aiter acceleration and the right to assert in the foreclosure
proceeding the non-exisience of a default or any cther-defense of Bommowsr io acceleration and foreclosure. 1 the
default is not cured on or before the date specified in Lie notice, Lender at its oplion may require immediale payment
in full of Wi sums secured by this Security Instrument (wicbowt further demand and may foreclose this Security
Instrument by judicaal proceeding. Lender shall be entitled (o <ellect all expenses incurred in pursuing the remedies
provided ir this paragraph 21, inciuding, but not limited (o, reaseuzhle atorneys' rees and costs of titie evidence.

22. Redeasc. Upon payment of all sums secured by this Securiiv Instrument, Lender shall release this Security
Instrument without charge (¢ Borrower. Borrower shall pay any recordziivn costs.

23. Viaiver of Homestead. Borrower waives all right of homestead_exe:mption in the Property.

24. Riders to this Sccurity lastrument. If one or more riders are exccsed by Borrower and recorded together
with this Sxcurity Instroment, the covenanis and agreemenis of each such riaer srall be incorporated into and shall
amend and supplement the cevenants and agreements of this Security Instrument” 115 ii the rider(s) were a pant of this
Security Instruiment. [Check applicable box(es)]

Adjustable Rate Rider E(] Condominium Rider D i3 ezmily Rider

D Graduated Payment Rider E’ Planned Unit Developmen: Rider BiweeXl-Baymem Rider
D Billoor Rider D Raic Improvemen: Rider D Second Home Rider
D Cther(s) Ispecify)
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‘;? BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
T Insinbment and in any rider(s) exccuted by Borrower and recorded with it.
Ly
)
2 Witnesses: ‘
g %ALE}RIE HONTER e :
i - Borrower
t} Social Security Mumber 369 %-0- & %9
X/ L]
; (Seal)
KELLY 00 L - Bormower
Social Sceurity Number M@ﬁ
) £ (Seal) (Seal)
- Barrower - Bormwer
Social Security Number — Soctal Security Numbear
/ (Sealj (Seal)
‘ - Barrower - Borrower
Social Secvrity Number Social Security Number
-
STATE CF ILLINOIS, CO2K County _ss:

’ : 1, ,pk{ L) [C(C\‘( )@7&0& . a Notary Public in and for said country and state,
do hereby certily that \/CUL; e, d‘luﬂn 503 \\_g f‘éQQ,Q)g Of a O/YL(}'”L.Q,Q_Q

, personally known (o me o he the sane persnn(s) whose namc(s)O.\_;‘\d)\J

subscribed 10 the foregoing instrument, appeared before me this day in persons and acknowledged [hal%
signed and delivered the said instrument as W\W\. free and volunia'y «ct, for the uses and purpos
therein set forth.

Given under my hand anc! official seal, s kgy of (\;MAQK a,l \CQ gg

‘My Commission expires:
Vi 2 o
[y

J T Notary Public g

This ‘nstrumert was prepared by :z TR AL SEALR S
: T OlDLPH D
(Nart.¢) :.)r A S R oy
e e Doy 67798
{Addrets) e e emen

TLLINOIS — Sirgle Family - Fannie Mae/Freddie Mac UNIFORM INSTUUMENT Form 3014 9190 {page 7 of 7 pages)
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" " PROPERTY DESCRIPTION

Commitment Nunker: 96-01379

Tha land referred to in this Commitment is described as fallovrs:

PARCEL 1: UNIT 6 IN THE PAKNVAY MANOR CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOV/ING DESCRIBED TRACT CrF LAND:

LOTS 115 AND 19 [N BLOCK 48 IN WEST'W{E0, 8EiNG MILLS AND SON'S SUBDIVISION IN THE WEST 1/2
OF SECTION 25, TOWNSHIP 40 NORTH, PANGF 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A® 17 THE DECLARATION OF CONDOMINIUNM RECORDED AS
DOCUNMENT NUMBER 94208277, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ECEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE (EXCLUSIVE) RIGHT TO THE USE OF PAGK!NG SPACE P-6, A LIMITED COMMON ELEMENT
AS DELINEATED ON THE SURVEY ATTACHEO TO THC NFCLARATION AFORESAID RECORDED AS
OQCUMENT NUMBER 94258277, AND AS AMENDED FROM %TME TO TIME, IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of JULY , 1996 ,and
is incorporated into and shali be deemed ta amend and supplement the Morigage, Deed of Trust or Security Deed (the ~Security
fnsirument”} ¢f the same date given by the undersigned (*Borrower™) o secure Barmacr s Note to BNC MORTGAGE,

INC., A CALIFORNIA COHPORATION (*Lender™)  of
the same date and covering the Froperty described in the Security Instrument apd Jocated al:

37 CONTI PARKWAY #6, ELMWOOD PARK, ILLINGIS 6063%
{Properyy Address]

The Property i.acludes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:

PARKWAY MANOR CONDO/1

[Naiwe of Condominium Project)

(the “Condominium Proicct”,, If the owners association or other entity which acis for the Condominium Project (the “Owners
Association”) H10lds fitle to ploprty for the benefit or use of its memwers or sharchoiders, the Property also includes Borrower’s
interest in the Owners Association und the uscs, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further cov2mant o’ agree as foliows:

A. Gondominium Obligations. Botruwer-chall perform all of Borrower’s obligations under the Condominium Project’s
Constituent  [iocuments.  The “Constituent Docurmients® are the:  (3) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (fii) code of regulancis; and (iv) other 2guivalent documents. Borrewer shal! promptly pay,
when due, all dues and sssessmietits imposed pursuant 10 the Constijuent Documents,

B. Hazard [nsurance. So fong as the Qwners Assoiation mainuins, with a generally accepted insurance caitier, a
“master” or “tlanket” policy on the Condominiurz: Project which is zatisfaciory to Lender and which provides insurance coverage
in the amousis, Tor the pericds, and against the hazards Lender sCownrys, including fire and hazards included within the term
“"extended covtrage,” then:

(i) Lender waives the provision in Covenant 2 of the Securiy Instrument for the monthly payment to Lender
aof one-twelfth of the veariy premium installments for hazard insurance on the/ Property; and

(ii} Bocrower's obligation under Covenant 5 of the Security Insimuinant to miaintain hazard insurance coverage
on the Properiy is deemed satisfied to the exient that the required coverage is proviged by the Owners Association policy,

Borrawer shali give Lender prompt notice of any lapse in required hazard insurince coverage.

In the event of a distribution of hazard ipsurance proceeds in lieu of restoration ot repair following a loss to the Property,
whether (o the unit or (o commen elements, any procecds payable 1o Borrower arg hereby asligned and shall be paid w0 Lender
for applicution tw the sums secured by the Security Instrument, with any eccess paid to Borrowcr.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonabie 16 jasure that the Owners

" Asscciation maintains a public liability insurance policy acceptable in form, amount, and exient of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common (&

elements, or for any canvevance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shallF

%
%)

be applied by Lender to the sums secured by the Security Instrument as provided in Covenant 10 of the Security Instrument.

E. Lender’s Prior Consent. Borrower shall not, except afier notice (o Lender and with Lender’s prior wrilten consent, &y
either partiion or subdivide the Property or consent to:

(i’ the abandonment or termination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent dosnain; -

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(i} termination of professional management and assumption of seif-management of the Gwners Association; of

(iv) any action which would have the effezt of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lander,
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Rcmcdlea If Borrower does not pay condominium dues and assessments When due, then Lender may pay them.
» Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
C! Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts sha!l bear intzrest from the date of
h dishursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting payment.
§ BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comlained in this Condominius: Rider.

E: : ;
i .
b x VoS Hoadin  sw Z(_é_)/ U (el
iy VALERIE HUNTER Barrower KELLY O'€¢ONNELL Borrower
{Seal) {Seah)
Borrawer Borrower
(Seal) (Seai)
Borrower Borrower
L
o]
19!
N
[V
a1
P
e
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App. Mo. CHIOZ96KUNT
ADIUSTABLE RATE RIDER . Loan No. 5302472

(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ird dayof JULY
195¢ .and is incorporated into and shall be deemed 0 amend and supplement the Morigage. Deed of Trust or Security

Deed (the “Security Instrument™) of the same date giver by the undersigned (tie “Borrower™) 1o secure Berrewer's Adjustable Rare
Note (the “Note™) to BNC MORTGAGE, INC., A CALIFORNIA CORPORATION

{the ‘Lenter™) of the same date and covering the property described in the Sccurity Instruinent and located at:

37 CONTI PARKWAY #6, ELMWOOD PARK, ILLINOIS €£0635
|Property Auldress)

'THE NOTI. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANCEAT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTE. fa addition to the covenants and agreenients made in the Security Instrument, Borrawer and
Lender further covenant and agree as [ilaws:

INTEREST RATE AND MONTHLY PATMENT CHANGES

The Note provides for an initial interest rite of 7.75C  %. The Note provides for changes in the interest
rate ard the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT THANGES

{A) Change Dzles

The imtarest rate [ will pay may zhange on the first day of . EEBRUARY , 1897 ,and on that
day every &t month thereafier. Each date on which my inlerrst rate could change is called a "Change Date.”

{B) The Endex

Beginning with the first Change Date. my interest rate will be based ondn/fndex. The “Index”is the average of interbank offzred
rates for 6-month U.S. dollar-denominated deposits in the London marker-uased on.quotations of major banks, as published ir: the
*Money Rates” section of the Western Edition of The Wail Street Journal. The (10st vecent Index figure avaifable as of the datz 45
days before each Change Date is called the *Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is bascdapsm comparable information. The Note
Holder will give me notice of this chaice.

() Calculation of Changes
Refore each Change Date, the Note Holder willcalcufate my new inierest rate by adding S7X AND 000/12000
percentage poini(s) ( &.00%0 %) to the Current

Index. The Note Holder will then round the result of this addition to the rearest one-cighth of one peicratage point (0.123%).
Suhje:t to the limits stated in Section 4(D) below, this rounded amount witlte my new inlerest rate unpl the next Change Dace.

Tae Not: Holder will thea determtine the amourt of the monthly paymeni that would be sufficient to Tepay dic unpaid prinzipal
that [ am expected to owe at the Change Daiz in full on the Maturity Date a1 my new interest rate in subsiantially equal paym:nts.
The r:sult of this calculation will be the new amount of my monthly payment

{17 Limits on Interest Rate Char.ges

Tae interest rate [ am required to pay at the first Change Date will not be greaier than $.250 % or less
than 7.7506 %. Thercafter, mv interest rate will never be increased or decreased on any single Change Daze by

more then ONE AND S50C/1000

perceiage point(s) ( 1.5006 3 from the rate of interest 1 have been paying for the preceding 6 monis,
My 15 erest rate will never be greater than 14.750 % or less than 7.750 %.

ADIUSYABLE RATE RIDER-1IBOR & MONTH INDEX - Single Family -
Pagc 1 of 2 Rev. 10/95

Borrower In tials _Mf__ __H! —— AKL _QL —-——

YY2ZSC6
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(E) Effcctive Date of Changes
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| A

v My new interest rate willbecome effective on each Change Date. 1 willpay the amount of my new moathly payment begit ning
on the first monthly payment date after the Change Date until the amount of my monthly payment chaiges again.

> {F) Notice of Changes

- ‘The Nete Holder will deliver or mail 0 me a notice of any changes in my interest rate and the amotni of my monthly pay nent
r;‘ before the oifective date of any change. The notice will include information required by law to be given me and also the titke and
i teleplyne cumber of a4 person who will answer any question T may have rega~ding the notice.”

*

-+

ap

!

‘BY SIGNING BELOW. Borrower accepis and agrees to the lerins and covenamts contained in pages 1 and 2 of this Adjus able
RRate Rider.

x (/ ajzﬂ_:u,q ,:‘j_‘{)tmﬂﬁ (Seal) "{ﬁ /z,% ﬂ r//m”/w  Seal)

VALERIE HUNTER -Borrower KELLY O%ONNELL‘ ) -Berrower
- (Seal) "{Seal}

-Borrower -Berrower

— — {Szal) {Seal)

-Porrower -Bifrower

YYL25536

 ——

ADI ISTABLE RATE R:DER-LIBOR &MONTH INDEX - Single Farily - .
Page 2 of 2 Rev. 1095

Borrawer Initials _Lf; . A/b 0’ —

v A R 2 S Y P
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