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- Equity Credit Line /o

Mortgage | .. numoer 1110203344150 ,-2 D

THIS MORTGAGE {'Security Instrument’} is given on June 13, 1996 ~ . The mortgagor
ts BAYMOND W. V4n STEEN AND EDITH D. VAN STEEN. HUSBAND AND WIFE

(*Borrawer’),

This Sacurity Instrument iz qiven to The First National Bank of Chicago

which is a __Natignal Bank - organized and existing urider the laws of ,,m.linmed.Stales.:LAmema__.___.
whose address is One First fatonal Plaza, Chicage . litinois -B067Q__{Lendnr’). Barrower owes
Lender the maximum principal surm-of 1€n Thousand and No/100

Dollars (U.S. $ 10,000.00 ), or the aggregats unpaid amount of all loans and any disbursements made
by Lender pursuant tc that certain Equity 'Credit Line Agreement of even date herewith executed by Borrower
(‘Agreament’), whichever is less. The A\_,'ﬂr**ent is hereby incorporated in this Security Instrument by reference,
This debt is evidenced by the Agreement wwhinid Agreement provides for monthly interest payments, with the full
deb, if rioi paid earlier, due and payable five yecra from the lssue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notize at-least 90 days before the final payment must be made. The
Agreement provides that loans may be made fron time lo time during the Oraw Period (as defined in the
Agreerient). The Draw Period may be extended by Lendur in its sole discretion, but in no event later than 20
vears from the date hereof. Al future loans will have the(sasae lien priority as the original loan. This Security
instrument secures to Lender: (a) the repayment of the debt gvicenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, ard all renewals, extensions and modifications; (b)
the payment of all other sums, with interest. advanced under paragraph-S of this Security Instrument to protect
the security of this Security Instrument; ang (c) the performance of Brrowe:'s covenants and agreements under
this Security instrument and the Agreemant and all renewals, extensions and modifications thereof, all of the
foreqoing not 10 exceed twice the maximum principal sum stated above. For Pas jsurpose, Borrower does hereby
mortgiige, grant and convey to Lender the following described property locaied i con County,
iilinois:

SEE LEGAL DESCRIPTION ATTAGHED

Permanent Tax No: 17032200201334




35552787

UNOFFICIAL COPY C

LELIGIFD

which has the address of 175 E DELAWARE PLACE, #6021 CHICAGO, IL 606111728
("Property Address”):

TOGETHER WITH all the improvements nuw or herealier erected on the properly, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
herealfter a part of the property. All replacements and additions shall also be covered by this Securlly Insirurnent.
Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Propesty against all claims and demands,
subject to any ercumbrances of record. There is a prior morgage from Borrower to FC D

dated 28/05/78 and recorded as document number-25817323

COVENANTS. Borrower and Lender covenant and agree as {ollows:
1. Payment of Priicipal and Interest. Borrower shall promptly pay when tiue the prmclpal of and interes! on

the debt evidenced by thi: 2 greement.
2. Application of Payrents. All payments received by Lender shall be applied first to interes!, then to other

charges, and thento principai.

3. Charges; Liens. Borrower sial pay all taxes, assessments, charges, fings, and impositions aftributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promplly
furnish to Lender all notlces of amouris 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's requcs?, promptly furnist: to Lender receipts evidencing the paymeants.

Borrower shall pay, or cause to be paid, wren due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicale receipls. Botrowcr may, in good faith and with due diligence, contest the
validity or amount of any such l1axes or assessments, Lrovided that (a) Borrower shall notify Lender in wriling of the
intention of Borrower to contest the same before any (@x or assessment has been increased by any interesl,
penalties or costs, {b) Borrower shall first make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the coliection thereol, {c) neither {ne Property nor any part thereol of interest herein
are at any time in any danger of being sold, lorieited, lost or intedered wih, and (d) Borrower shall furnish stich
security as may be required In the contest or as requested by Lenoer.

4. Hazard Insurance. Borrower shall keep the improvements tiaw existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the tersn"eitended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This vsurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall nol be unreasonably vithheld. if Borrower fails to
maintain coverage described abave, Lender may, at Lender's option, obiain coverage tc prolect Lender's rights In
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable t¢ Lender and shall include a standarz mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requites, 3orrower shell promptly give 10
Lender all receipts of paid premiums znd renewal notices. In the event of loss, Borrower shall give-prompl notice
{o the insurance carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Berrower otherwise agree in wiiting, insurance proceeds shall be applied to regioralion or
repair of the Properiy damaged, if the restoration or repair is economically fegsible, Lender's security is not
lessened and Borrower is not in defaJlt under this Security Instrument or the Agreement. H the restoration or repair
is not economically feasible or Lender's security weuld be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Rorrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may usk the
praceeds to repair or restore the Froperty or to pay sums secured by this Security [nstrument, whether or not then
due. The 30-day period will begin when the notice is given.

if under paragraph 19 the Property is acquired by Lender, Barrawer's right 13 any insurance policies and
proceeds resulting from damage 1o the Property prior 1o the acquisition shali pass 1o Lender 1o the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

2.
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5. Preservation and Maintanance of Preperty; Borrower's Application; Leaseholds. Borrower shall not
1:  destroy, damage, subsiantially change the Property, allow the Property lo deteriorate, or cominit wasie. Borrower
1 shall be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good
faith judgment could resuit in forfeiture of the property or otherwise materiailly impair the «ien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstale, as provided in
paragraph 15, by causing the action or proceeding to be dismissed with a rnuling that, in Lender's good faith
determination, preciudes forfeiture cf the Borrower's interest in the Property or other material impairment of the tien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connegtion with the loans evidenced by the Agreement.
if this Szcurity Instrument is on 2 leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Propenty, the leasetold and fee title shall not merge unless Lender agrees to the
merger in writing,

6. Protection r«Lender's Rights in the Property. lf Borrower faiis to perform the covenants and agreements
contained in this Sectuity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Propenty {such ae'a nincee:ling in bankrupicy, probate, for condemnation or to anforce laws or regulations),
then Lender may do and ay.fc’ whatever is niecessary to protect the value of the Property and Lender's rights in
the Preperty. Lender's actiorer may include paying any sums secured by a lien which 1as priority over this
Security instrument, appearina /i cour, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Although Lender may:akr aition under this paragraph, Lender does not have to de so.

Any amounits dishursed oy Lenderdnder this paragraph shall become additicnal debt of Borrower secured by
this Security instrument. Unless Borrowzr and Lender agree to other terms of payment, these amounts shall bea~
interest from the dace of disbursement at tiie Agreement rate and shall be payabie, with interest, upcn natice from
Lender to Ba:rower requesting payment.

7. Inspection. Lender or its agent may make:casonable entries upon and inspections cf the Property. Lender
shail give Barrower notice at the time of or prior Lo an inispaction specifying reasonable cause for the inspection.

8. Candemnation. The proceeds of any award orclrim for damages, direct or consejuential, in connection
with any cordemnztion or other taking of any part ¢f the Pigpenty, or for conveyance in fieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shai b2 applied to the sums sacured by this Security
Instrument, -uhether or not then due, with any excess paid to Bozrower. In the event of a partial taking of the
Property, urlass Borrower and Lender otherwise agree in vriting, the sums secured by this Security Instrument
shall ke reduced by the amount of the proceeds multiotied by the folicwina fraction: {a} the total amount of the
sums securyd immediately before the taking, divided by (b) the fair mariet value of the Property immediately
before the inking. Any batance shall he jaid to Borrower.

It the Pranerty is abandoned by Borrower, or if, after notice by Lender to Borruwesthat the condemrior offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within A0 days alter the date the
nctice is given. Lender is authorized to collact and apply the preceeds, at its oplion, eiher (o restoraticn or repair
of the Property or (0 the sums secured by this Security Instrument, whether or not then due

9. Borrcwver Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender 2 20y successor in
interest of tre Sorrawer shall not operate to release the liability of the original Borrower or Eorrower's successors In
intersst. Lesder shall not be requived to comimence proceedings against any successor in interest or refuse to
extend timz for gayment or otherwise modify amonrtization of the sums secured by this Security Instrument by
reason ¢f ary demand made by the original Berrower or Borrower's successors in intetest. A waiver in one or
mare instaices of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereoi, shall apply to the particular instance or instances and at the particular time or ltimes only, and no such
waiver shal be deemed a continuing waiver but alf of the terms, covenants, conditions and other provisions of this
Security Instrument and  of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender uniess in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 15. lf there is more than one party as Borower, each of Borrower's
covenante and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument b
goes nol execute the Agreement: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Praperty under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree o extend, modity, forbear or make any accommodations with regard to the terms of this Securily instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. [f the lcan secured by this Security Insirument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the foan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collectet! irom Borrovier
which exceeded permitied fimits will be refunded 1o Borrower. Lender may choose 10 make this refund by |
reducing the printioul awed under the Agreement or by making a direct payment fo Borrower. If a refund reduces
principal, the reducuor. will be treated as a partial prepayment without any prepayment charge urder the
Agreement.

12. Notices. Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering 't or by
mailing it by first class mail uriess applicatie law requires use of another method. The nolice shall be directed to
the Property Address or any ctherad3rass Borrower designates by notice 1o Lender. Any notice 10 Lencer shall be
given by first class mail to Lender's‘addrass stated herein or any other address Lender designates by nofice to
Borrower. Any notice provided for in this Sacurity Instrument shall e deemed to have been given to Borrower or
Lender when given as provided in this paragianh.

13. Governing Law; Severability. This Szcurity Instrument shall be governed by federal law and the law of
llincis. In the event that any drovision or ciause of this Security Instrument or the Agreement conflicts with
applicable iaw, such conilict shall not affect cther provisions of this Security Instrument or the Agreement which
can be given effect without tha confiicting provision. To this end the provisions of this Security Inslrument and the
Agreement are declared to be severable, .

14. Assignment by Lender. Lender may assign all or atyprrtion of its interest hereunder and its rights granted i
hergin and in the Agreement to any person, trust, financial instituticn or corporation as Lender may determing and
gpon such assignment, such assignee shall thereupon succeed to.all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further chilgations or liabilities thereunder.

15. Transter of the Property or a Beneficial Interest in Borrower; Jue on Sale. If all or any pact of the
Property or any interest In it Is sold or transferred (or if a beneficial interesi is Borrower is sold or 1ransferred and
Rorrower is not a natural person) without Lender's prior written consent, Londer may, at ils option, require
immediate payment in full of all sums secured by this Security Instrument. Fowsaver, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.| The nolice shall provide a
neriod of not less than 30 days from the date the nolice is delivered or mailed within whicn Srirower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the expication of this period,
Lender may invoke any remadies permiited Dy this Security Instrument or the Agreement without further nolice or
demand on Barrower.

16. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right 10 have
L enforcement of this Security Instrument discontinued at any time prior 16 the entry of 2 judgment enforcing this
E‘i Security Instrument. Thase conditions are that Borrower: (a) pays Lender all sums which then would be due under
L;; this Security Instrument and the Agreement had no acceleration occurred: (b) cures any default of any otnes
| Covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
B lirnited to, reasonable attorneys’ fees; {d) takes such action as Lender may reasonably require o assure that the
e lien of this Security Instrument, Lender’s rights in the Praperty and Borrower's obligation to pay the sums secured

by this Security Instrument shall continue unchanged; and (e) not use the pravision more frequently than once
gvery five years. Upen reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of acceleration under paragraph 15.

LEL2WTIG.FD
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17. Fazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease
of any Hazandous Substances on or in the Property. Sorrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of smail quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Bormrower sall promptly give Lender wrritten notice of any investigation, claim, demand, iawsuit or other action by
any governirental or requlatory agency or private party involving the Property and any Hazardous Subsiance or
Environmentai Law of wiich Barrower has actual knovdedge. If Borrower learns, or is notified by any governmental
or requlatory atthority, that any removal or other remediation of any Hazardous Substance alfecting the Property is
necessary, Barrower shall prorrptly take all necessary remedial actions in accordance with Environmental Lavr.

As used in this paragraph 17. "Hazardous Substances™ are those substances defined ds toxic or hazardous
subsiances hy Environmental Law and the following suostances: gasoline, kerosene, other Alammable or toxic
petroleurn  proziugts, toxic pesticides and herbicides, volatile solvents, materals containing asbestos or
formaidehyd 2, and radiocactive materials. As used in this paragraph 17, "Environmental Law/" means federal laws
and lawrs of 1ne jurisdiction whare the Property is focated that relaie to heaith, safety o environmeniai protection.

18. Prio: Mortgage. Borrower shall nat be in defauit of any provision of any prior mortgage.

19, Accsleration; Remertdies. Lender shall give ngtice to Borrower prior lo acceferation following: (a)
Bomaurer's -aud or materiar musrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced 2y the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or {¢) Borrower's actiong or inactions which adversely afiect the Property or any right Lender has in
the Property (but not prior to acceieration under Paragraph 15 unless applicable Jaw provides otherwise). The
notice shail specify: (a) the cefault; (b) ‘ne action required to cure the delault; (c) a dale, not less than 30 days
from the date the notice is given to Borrown:, by which the default must be cured; and (d) that failure to cure tie
dolaul: on ¢ before the date specified in the iicic? may result in acceleration of the sums secured by this Security
Instryment, foreclosure by judicial procesding ard-caie of the Froperty. The notice shall further irform Borrower
of the right o reinstate after acceleration and the nght-ic.assert in the joreclosure proceeding the nonexistence of
a defzuit or any other defensi2 of Borrower to accelerction and foreclosure. If the defauit is not cured on or belore
the dzta spacified in the notice, Lender at its option may reanire immediate payment in full of all sums secured by
this Sacurity Instrument withc ut further detand and may fofeniose this Security Instrument by judicial proceeding.
Lender shall be entitled to callect ail expenses incurred in lega' rioceedings pursuing the remedies provided in
this mragraph 19, including, hut not limited to, reasonable altorneys’fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under Faragraph 19 £ ebandonment of the Property and at any
time prior ta the expiration of any peniod of redemption foliowing judiciat suie, Lender (in person, by agent or by
judicially appointad receiver) shall be entitled (o enter upon, take possession of, and manage the Property and to
coillect the rents of the Proparty including those past due. Any rents coliected by Lender or the receiver shall be
applied firsi to payment of the costs of management'cf the Property and callcction of rents, including, but not
limited to, receiver's fees, gremiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums
secured by this Securily instrument. Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in‘the absence of the taking of actual possessicn of the Propeiiy 0 Lender pursuant io
this Paragraph 20. In the axercise of the pawers herein granted Lender, no liability shall be'asserted or eniorced
against Lender, all such liabiity being expressly waived and released by Borrawer.

21. Release. Upon paymnent of all sums secured by this Security Instrument, Lender shall refecse this Secunity
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Borrower. Mo offset or claim that Borrawer now has or may have in the future against
Larder shult relieve Borrow:r from paying any amounts due under the Agreement or this Security Iastrument or ;
from perfcrming any other nbligations contained therein, s

24. Ridare ‘o this Security instrument. !f one or more riders are executed by Borrower and recorded together {1
with this Security Instrumerit, the covenants and agreements of each such rider shall be incorporated into and {/
shall amerd and supplement the covenants and agreements of this Security [nstrument as if the rider(s) were a I‘xl
part of this Security Instrurrent. &
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any nder(s) executed by Borrower and recorded with the Security Instrument.

X 2 iz /4 /,,,/ /)/ =

RAwo;-lb W VXN STEEN

EDITH D VAN STEEN

-Borrower
7R /ff(/)/L gré:'«’/»f_/

-Borrower

(Space Below This Line For Acknowledgment)

This Dozument Prepared By: YERONICA G RHODES
The First Nzuinnal Bank of Chicago

One First Natizpat Plaza Suile 0203, Chicage, IL 60670
STATE OF ILLINOIS, < /0mk

I, D peh '/ ){/ , & Notary Public in and for said county and state, do hereby
certify that RAYMOND W. VAN S'I'E..N AND EDITH D. VAN STEEN, HUSBAND AND WIFE

County ss:

personally known 1o me to be the same person(s) whose name(s} is (are) subscribed to the foregoing instrument,
appeared before me this day in person, any acknowledged that

Vo F V% signed and
delivered the said instrumentas____ &~ fressnd voluntary act, for the uses and tﬁ.lrposes therein set fosth,
Given under my hand and official seal, this __Aé/__

davol __ —Jeve 132X~
My Commission expires: / /%
‘ / .thc
j OFFICTAL SEAL
1 s PLILIC STATE OF
‘- ‘lll 2ISSYON EXP. FER, 21997
{»
=
~N
2
b
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LEGAL DESCRIPTION:

‘i_j;?l'? NO, 021 OF THE 175 ERST DBLAWARE PLACE CONDOMINIUM AS DELINEATED ON SURVEY OF
E'HE FOLLCWING DESCRIBED PARCHL OF REAL Z8TATE [HEREINAFTER REFERRED COLLECTIVELY AS
PP.?.CEL) PARTS :OF THEE LRND, SROPERTY AND SPACE BELOW, AT AND ABQVE THE SORFACE QF
THE SARTE, LOCATED WITHIN THE SOUTNDARIES DROJEZCTED VERTICALLY UPWARD AND DOWNWARD
z}zom ‘THE SURFACE OF THE EARTH, OF A PARCEL OPF LAND CCMPEISED QF LOT 17 {(EXCEET THE
T 16 FEET THEREQF] AND ALL OF LOTS 15 TC 28 INCLUSIVE, IN LA¥E SHORE DRIVE

DITION TO CHICAGO, A SUBDIVISICN OF PART OF BLOCKS 14 AND 20 IN CANAL TRUSTEE
S‘UBDJ.VI‘::"ON OF THE SOUTH FRACTIONAL QUARTER OF FRACTIONAL SECTION 3, TOWNSHIP 39
HOR‘I’:[, RINGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS,
ALSO IOTS 4 TC 4, INCLOSIVE, WM CQUNTY CLERKS' DIVISION OF THE WEST 30C FEET OF THAT
PART OF 1OTS 16 TO 19 OF BLOCK 14 LYINS EAST OF THE LINCOLY PARK BCULEVARD IN THE
CANAL TRUSTRES' SURDIVISION (F THE SOUTH PRACTIONAL QUARTER OF FRACTIONAL SECTION
3, TOUNSHIP 29 I'Tu-{TH, RANGE }4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK
COUNTY, ZLLINGD,, VCNVEYED BY DEZD DATED JSULY 27, 1973 AND RECORDEC IN “THE OFFICE
QF THE RICORDER OF :..ES OF CGOX COUNTY, ILLINOIS, ON JULY 3¢, 1973 AS DOCUMENT
NUMBER 22418557, FRIM JOHH FANCOCK MUTHIZL LIFE INSURANCE COMPANY, A CORPORATION OF
MASSACHU3SEDTTS, T0 LA GRVULE MATIONAL BAXE, A NATIONAL BANKING ASSQIIATION, MOT
INDIVIDUALLY BUT AS TRUGIFE UNDER TRUST AGREEMENT DATED FEBRUARY 15, 1373 AND XWOWN
AS TRUST NUMBER 45450, WHIC SURVEY IS ATTACHED AS EXHIBIT 'A’ TO DECLARATION OF
CONDOMIBITRY OWSERSHIP, BASREMAMTS, COVENANTS A0 RESTRICTIONS AND BY-LAWS POR 175
BNST DELAWARE §LACE, CHICAGO, IFLINOIS, MADE 37 LA SALLE NATIONAL BANK, A NATIONAL
BANKING ASSOCINTION, AS TRUSTES U LER TRUST AGREEMBNT DATED FEBRUARY 15, 1973 AND
KNOWH AS TRUST MUMEHAR 45450 AND RECO'WID OF AUGUGST 1, 1873 IN THE OFFICE OF THE
RECORBER OF JEHDS QF CQOK COUNTY, ILTLINOIS, AS DOCIMENT; 224124263, TCGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE PARCEL (EACEPTING FROM THE PARCEL ALL THE
TROPERTY AND SZACE COMPRISING ALL THE UNITS %5 DEFINED ARD SET FCRTE IN THE
DECIARATION AND SURVEY) ALL IN CCCX COUNTY; LLLINOQIS.

Sins 7-0%-520 - 020032y







“ 1 “THIS CONDOMINIUM RIDER is mads this 13th day of June _1996 |, and is incorporated intc and shall be
' : deemed to amexd anc supplemen: that cenain Mortgage (the “Sacurity Instrument’) dated of even date herewith, given by the
. undersigned (the ‘Mortgagor') to secure Mortgagor's obligations under that cenain Equity Credit Line Agreement, daied of even date
L. herewith, betweer Mortaagos and _The First Nationat Bank of Chicago

' (the "Lender’ anc covering the property described in the Security Instrument and located at
v; 175 E DELAWARE PLACE, #8021 CHICAGO,ILB08111728 . (the *Propenty’).

)
# ‘ Trsa Property includes a unit in, together with an undivided interest in the commaon elements ¢f, a condominium project known as
175 EAST DELAWARE PLACE {the "Cendominium Project’).
If the owners assecicion or other entity which acts for the Condominium Project (the "Association”) holds lile to property for the benefit
or use of its meniaers or shareholders, the Property also inciudes Mongayor's interest in the Association, in the uses, proceeds and

benefits of Mongatjor's interest.

=t

CONDOMINIUM GOVEMANTS. in addition to the covenanis and agreements macde in the Security instrument, Mortgagor and Lender
further cavenant and agree as follows:

A. Assesaments. dlargagor shall urmeiptly pay, when due, ali assessments imposed by the Association pursuant to the provisions of
the Decfaration, by laws, ccde of ragraations and any other equivalent documents (the *Constituent Documents”) of the Cendominium
Project.

8. Hazawilosurana?. Solong as the Associatan maiatains, with a generally accepted insurance carrier, a “master’, “blanket', or similar
such golicy on the Sondaminfum Project, which policy provides insurance coverage against fire, hazards included within the term
*extended coverage’, and s.ch other hazards as Lendar ray require, and in such amounts and for such periods as Lender may require,
the Mortgagor's obligation under the Security Instrur-ent to maintain hazard insurance coverage on the Propery is deemed satisfied.
Montgagor shali give Lender prompt natice of any 1apse in Su'ihazard insurance coverage.

In the even; of a tistribution of hazaw! insurance proceeds in lizv of restoration or repair foflowing a 10ss to the Praparty, whether 10
the unit ar to commen elemens, any such proceeds payable to Wzdjagor are hereby assigned and shall ba paid to Lendar for
application to the sums secured by the Secutity Instrument, with the excess, /rany, paid to Mongagor,

C. Lendor's Prior Gensens. Mongagor shall not, excent after notice to Lende:~and with Lender’s prior written consent, partition of
subdivide the Propenty or censent to:

{}} the abandenment ¢r termination of the Condominium Project, except for abandanment ur 1armination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation o/ grunant domain,

(i} any material amendment to the Canstituent Qocuments, including, but not limited to, any aimandment which would change the
percentage interests of the unt ovmers in the Condominium Project; or

{iiy the effecruation of any decision by th2 Asscciation to terminate professional management and assumeezii-management of the
Candorinium Project.

0. Easemanis. Mong: gor aise hereby grams to the Lendar, its successors and assigns, as rights and easements agpuitenant to the
Praperty, the rights an¢ easements tor the henefit of said Property set forth in the Constituent Documerts.

The Security Instrustent is subject 0 al rghts, easements, covenanis, conditions, restrictions and reservations contained in the
Constituent Documenishe same as though the provisions of the Constituent Documents were recited ang stipulatad at length herein,

E. Remedies. If Morggor breaches Mongagor's covenants and agreements hereunder, including the covenant to pay when dug
condominium assessma s, then Lender ma ¢invoke any remedies provided under the Security instrurment,

Fale

IN WITNESS WHEREOF, Mongager has executed this Condominium Rider. 7, : 'L"II
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