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) OPEN-END MORTGAGE
 Account No. ﬁ%(g O !% 66}.—:1) ﬂ77

J )
- THIS OPEN-END MORTGAGE ("Security Instrument’) 4s given on _ JULY 16 . I%do . The
mongagoris _JOSKPH _BABENDR AND SANDY EaBENDA RIS WIFE AS JOINT TiNANT  (Bomowes).
- gdeate mntat slals)

_ This Security insbumsnt is given lo Amencan General Finance, Inc., whicn is organized and existing under the laws of Delaware, and whase
addressis __ 160 EAST GOLF ROAD, SCHAUMBURG ( | itinais {"Lender’). Bomower may incur
indebtedness lo Lerder in amounts Ructuating from tme lo time up lo the riincipal sum of _TEN THCUSAND AND NO CENTS

' US3$ 10agp oo ), which amouni constitutes the maximum

amount of ungaid lozn indebledness, exclusive of interest, thereen, which is securey Lnder this Secudty Instrument. This debt is evidenced by
Bomower's Revolving Line of Credit Agreemant and Disclosure Stalement daled the s2:w date as this Securily Instrument ("Note®), which provides

for monthly paymentz, with the full deb, if not paid earlier, due ard payable as provided in the Noli». This Security Instument securas to Lender; (a)

the repaymenl of the debt evidanced by the Note, with inlerest, and all renewals, extensions iy madifications; (b} the payment of all other sums,

with interest, advancad under paragraph 7 ‘o protect the secunly of this Secunity Instrument; (3) Y4e performance of Boriower's covenants and
agresments under this Security Instument and the Nete; and (d) the unpaid balances of loan advar et made after this Security instrument is
defivered lo the recurder for record. For this pumpose, Borrower does heteby mortgage, warmant, giant 2nd corwey lo Lender with morigage
covenants, lo secure the gagmam of the loregoing indablednese of Bomowsar from time to time, the Tol'owing described propery located in

cOok County, Winois:

ULIT NUMBER 2001 IN NANTUCKET COVE CONDOMINIUM, AS DELINEATET OF PLAT OF SURVEY _
(CONDOMINIUM), OF THE FOLLOWING DESCRIBED PARCEL GF REAL ESTATZ. CERTAIR LGTS AND
B,OCKS IN SUESNS IN THE WEST 1/2 OF THZ SOUTHWEST 1/4 OF SECTION 26, AND IN THE EAS§
?iIRD PRINCIFAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "B", TO THE
D3CLARATION CF COMDOMINIUM OWNERSHIP, AND OF EASEMENTS, COVENANTS AND RESTRICTIONSH
FI)R ¥ANTUCKET CCVE, AS HERETOFORE, OR HEREAFTER AMENDED FROM TIME TO TIME, EXCUTED §
3¢ LA SALLE FATIOHAL BANK, AS TRUSTEE UNDER TRUST NUMBER 47172, AND RECOFDED 1IN . B
r4iE OFFICE OF THE RECORDER OF DEEDS, OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
221957844; TCGETHER WITH A PERCENTAGE OF THE COMMON SLEMENTS APPURTENANT 10 EACH 3
§3ID UNIT, A& SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME, IN COOKg
CHUNTY, ILLINOIS PARCEL 2: EASEMENT FOR INGRESS AND EGRESS, FOR THE BENEI'IT GF
PARCEL 1, AS SET FORTH IN THE DECLARATION OF EASEMENTS, RECORDED AS DOCUMENT (£

SUMBER 22957843, IN COOK COUNTY, ILLINOIS / g-‘
. ' ! f [ ( / "
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" the restoration ot repair is econonically leasible and Lender's sacurity s not lessened.
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TOGETHER WITH all the impravements now or hereafler erecled on the property, and all easemants, righls, agrurlenances. tents, royalties,
mineral, oil and gas rights and profits, watar ights and stock and all fuures now or hereafier a par of the property. All replacements, and a ditions
shall aiso be covered by this Secusity Instrumenl, All of tha foregeing is sefemed lo in this Socurity Instrumenl as the 'Propeily.’

BORROWER COVENANTS 1ot Botsor1 is lav.tull; seised of e estate hereby conveyed and has the right 1o morigae, grant and convey the
Pruparty, and that the Popsiy is unencuiit:2red, except for encumbrarnces of record. Borrower cavenants that Bomower warants and will delend
generally the wle o ihe ropery agamst all claims and dumands, subject to any encumbrances of record.

COVENANTS. Bomawer and Lender covenant and agree as tollows:

(. Payment of Printipal and Interest; Prepayment and Late charges. Borrower shall promptly pay when dug the principal of and inlerest un the
debt evidenced by the Nate and any prepayment and lale charges due under ihe Nole.
2. Funds for Taxes nd Insurance., At the request of Lender, Bortower shall begin making monthly paymenis into an escrow account iot the

“ payment of yeary taxes, inswiance and othes yearly charges inposed upon the Propatty.

3. Applicalion of Paymenls, Unless upplicable law provides otherwiso, all payments received by Lender undet paragraphs i and 2 shall ba
applied as prévided in the Nole.

4. Charges; Lians. Borrower shafl pay afl taxes, assessmenls, charges, fines and impositions attributable to the Propenr which may attain priority
ovet Ihis Security instrument, and leasehsid payments or ground rents, if any. Borrower shall piomptly fumnish to Lender all notices of amounts to be
paid under this paragraph, i Borrower makes these payments directly, Borrower shall promplly fumish to Lander receipls evidencing the payments.

Borrowsr shall promplhy Gischarga any lien which has priority over this Secusity Insiument unless Bomrower. (a) agrees in writing to the payment
of thie abligation secuted by the lien in & mawnet accoptablo to Lender; (b) contests in goodfaith the fien by, or defends against enforcemer of the
fien in, legal proceedings wiinii I Lender's opinion operala lo frevenl the enforcement of the fien of forfeiture of any part of the Property; or (c)
secures from the holder of the five ar agreement salisfaciory to Lender subordinating the fien to this Security Instrument. i Lender datarmines that
any part of the Property is subject ia aicn which may attain priority over his Security Insirument, Lender may give Bomower a nelice identifying the
fien.. Borrawer shall satisty the lien or lake £ne or more of the actions sel forth above wilhin 10 days of the giving of notice.

5. Hazard Insurance. Borrower shak keep tho improvements now existing or hereafter erecled on the Property insured agiin:1 loss by fire,
hazards included within the tem ‘extended coverage' and any other hazards for which Lender requires insurance, This insurance shall be
maifitained in the amounts and for the periods tal Lender requites. The inswance carrier providing the insurance shall be choses by Bomower
stbject lo Lender's approval which shall not ba unreasonauly withheld.

All insurance policies and renewals shall be acceptao's 1 Lender and shall includo & siandard mortgage clause. Lender shall have the right lo
held the policies and renewals, 1 Lender requires, Bomowet siwcii promplly give lo Lender all receipls of paid premiums and renewal noticas. In the
event of loss, Bormower shall give prompt notice to the insusance carier and Lender. Lender may make proof of oss if not made promptly by
domowes.

Unless Lender and Bamower otherwise agrae in writing, insuranct proceeds shall be aﬁplied fo restoralion or repair of the Property damaged, i

the restoration of repair is not economically feasible of
Lenders securily would be fessened, the insurance proceeds shall be appiied to the sums secured Ly this Security lnstrumenl, whetlier or not then
due, with any excess h)aid fo Bomower. If Bomower abandons the Propeny, ri does not answer within 30 days a nafice irom Lender that the
insurante camier has offered o settle a claim, then Lender may collect the instrance ziaceeds. Lender may usa the proceeds fo repair of restore the
Property of lo pay sums secuired by this Security Note whethet or nol then due. The 30-sy period wilt begin when the nolica is given.

Unless the Note provides othenwise, any afplication of poceeds to principal shall not exiem! of posipone the due date of the monthly paymants
referned to in paragraphs 1 and 2 o change the amounl of the payment. H under paragrapi: 48 Kie Property is acquired by Lendar, Boriower's sight
to any insurance poticies and proceeds resuling from damage to the Property prior lo the acquésicn shall pass o Lender to the exten; of the sums
secured by his Security Instrument immediately prior lo the acquisition,

6. Preservation and Mainlenance of Properly; Leaseholds. Borrower shall no! destroy, damage or substantially changa the Property, aliow the
Propery to deteriorate or commit waste. H this Security Insirument is on a feasehold, Bamawer shall compiy with the provisions of the lease, and
Berower acquires fee titke 1o the Property, the leasehold and fee title shall not merge unless Lender agrees lo th me et in writing.

7. Pratection of Lender's Rights in the Property; Morigage Insurance. Hf Boncwer fails to perform the covenants 2o agreements containedin this
Security Instrument, of there is a legal proceeding thal may significantly affect Lender's's righls in the Property (sueh 2. 2 procecding in benkiuptoy,

robata, for condemnation of to enforce laws of reguialions), then Lender may do and pay for whalever is necessziy- i protect the value of the

raperty and Lendsr's rights in the Praperty. Lender's actions may include paying any sums secured by a lien which has riorty over this Security
Instrument, appagring in coud, paying reasonable atlomeys’ fees if and as permitied by applicable law, and enlefing on the Froperty to make repairs.
Althougis Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secrod by this Security Instrument. Unless
Borrower and Lender agree fo other terms of payment, these amounts shafl bear interest from the date of disbirsament 2t the Nole rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

ft Lander required morgage instrance as a condition of making the lean secured by this Security Instrument, Bomower shall pay the premiutas
required to maintain the insurance in effect unlif such time as the requirement for the insurance lemninales in accordance with éorwwer’s and
Lender's writlen agreement or apphicable law,

8. inspection. Lerder of ils agent may make reasonable enlries upon and inspections of the Property. Lender shall give Bormower nofice al the
time of or peior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award ot claim for dameges, ditect or consequential, in connection with any contemnation or other taking
of any part o the Piogerty, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid lo Londer.

in the even of a tulal laking of the Proj. :ity, the proceeds shall be applied lo the sums secured by this Security Instrument, whethat of not then
due, with any exces. paid lo Bonower. 1 ilie even! of a partial laking of the Property, unlass Bonower ard Lender oflenwise agree in writing, the
sums secured by Lhis Security Instriment shell be 1educed by the amoun! of the proceeds imultiplied by the fullowing fractions: (a) the tolal amount of
§he sug\s sgcumd fenediately before the taking, divided by {b) W f2ir matket value of the Propery immidimaly belore U laking, Any balance shell
s paid 1o Boiiidict

e e % g
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= Hthe Property is abandoned by Borrawer, ot i, after nolice by Lender o Baower that the condemnoy offers to make an avrard or setifs a ¢laim for
“damages, Bomower fails to respond to Lender within 30 days after the date the nofice is given, Lender is authorized to collect and gjply the
;praceeds, al its ¢plion, eilfier fo resiorabion cf repair of the Pmperly or lo the sums secured by this Security Instrument whether of nol then du..

57 Unless the Nute provides otherwisy, afiy acpicalion .| proceeds lo principal shall nol eperale 1o selease the liabiity of the original refered lo in

j

~paragraphs 1 and 2 &7 change the amount of stch payruis,

=% 10, Borrower Mot Relzaial; Forbearance By i ender tlol 2 Waiver, Exension of the time for payment or modification of amortization of e sums
4ecured by this Secuity Instument granted by Lender lo any successof in interest of Bomrower shait ot operale lo telease the liability of the original
*Borrowet o1 Borower's successars in interest. Lerder shatl not be required to commence proceedings agains! any successor in inferest of refuse to
[ xtend for paymest of otheraise modily amorization of the sums szcured by this Securty Insirument by reason by any demand made by the original
~Borowes of éonower’s suco2¢807 in intefest. Any forbearance by Lender in exercising any right of remedy shall not be a waive o} of preciude the

{ kxercise of.any right of remedy.

11, Succassors and Assigns Bound; Joirt and Several Liabiily; Co-signers. The covenants and agreements of this Secusity Inshumant saall bind
and benefit lhe successars and assigns of Lendar and Bomower, subject lo the provisions of paragraph 16. Barmuwer's covenanis 2nd agr2emens
shall be joint and several. Any Boower who co-signs this Secutity Instrument but does not execute the Note: (a) is co-signing this Secunty
Instrument anly to morigage, grant and convey thal Bomower's interest in the Property under the tems of this Security Instrument; {5} is not

- persanally obligaled o pay the sums secured by this Security instrument; and (c} agrees that Lender and any other Borower may agree to exiend
meddy, forbear or make any accommodations with regard lo the lerms of this Security Instument or the Nole without that Borrower's consent.

12, Loan Charges. ¥ne loan secured by this Security lnstrument is subject lo a faw which sels maximum loan charges, and that law is finally
interpreted so that the irsero<t or ather loan charges ceilected or to be colincted in connection with the loan exceed the permitied limits, then; {a) any
such loan chatge shall b mluced by the amount necessary fo reduce the charge to the permitted limit; and (b} any sums already coliacted from
Rairewer which exceeded ranided fmits will be refunded lo Boirower. Lender may choose to make this refund by reducing the principal owed

_ under the Nele or &y making 2 di &) payment lo Borrower.
12, Nofices. Any notice ta Borovser ;sovided in this Security Instrumont shall be given by defivering it or by mailing i | first class mail unless
applicabie law requites use of anolict riethod. The notice shall be directed to the Praperty Acdress of any other address Borrower dasignates by
nolice o Lander. Any notice t Lendei-snall be given by first class mait to Lender's address staled hesein of any other address Lende: designates by
natice to Borower, Any nalice provided for n tis Security instrument shall be deemed to have been given lo Bomower or Lender when given as
provided in this paragraph.

14, Gavemning Law; Severability. This Security Lisiiutaen shall be govemed by federal law of the jurisdiction in which the Propedy is located. in
 the event that any provisicn o clause of this Secuit; instrument or the Nole conflicls wih applicable iaw, such conflict shall not affect other
 provisions of this Securty instrument af the Nole which c2ii s given effect withoul the confficting provision. To this end the provisions of this Security

Instrument and the Note are declared lo be severable.

15. Borrower's Copy. Borrawer shall be given one canformed copy.of the Note and of this Security Instrument.
© 16, Transfer of the Property or a Beneficial Interest isi Barrower, 1t all or any part of the Property of any interest in il s sold or transfemed (o, if a
* beneiicial interest in Bamower is sold of iransferred and Bomower is ot a nalural person) without Lander’s prior written consent, Lendar may, at its

uption, require immediate payment in Al of all sums sectived by this Secuaty Instrument. However, this oplion shall not be exercised if the exercise
of this opticn by Lender is prehibiled by federal law as of the date of this Sectivvinstrument.

il Lender exercises this aption, lender shall give Borrower notice of acceleratior: The nolice shall provide a period of not less than 30 days fom
. the date the nolice is delivered or mailed within which Bomrower musl pay alf sums s:cured by this Security Instrument. i Boawer fails o pay these

sums priar lo the expiration of this petiod, Lender may invoke any remedies permiited by this Sacurity instrument without turther nolice or demand on
Borower.

17. Barmower's Right to Reinslate. To the extent requited by applicable law, Borruwei-may have the right lo have enforcement of this Security
Instrument discorvinued. Upan reinstaiament by Borower, this Sectrity Instrument and the obiigations secured thereby shalf remain fully eflective as
if na acceleration had occurred. ‘

18. Acceleration; Remedies. Exce&tAas tovided in paragraph 16, if Borzawer is in default due‘tc the occummencs of any of the events of defaul
provided in the ‘DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Note, Lender shall give Bamower notice
specifying: (a} the defaull; (b} the action required lo cure the defautt; (c} a date, not less than 90 days from tha uate the notice is given to Borawer,
ty which the Cefault must be cured {unless a court having jurisdiction of a foreclosure proceeding involing tha Prrperty; shall have mads an express
written finding that Bomower has exercised Borrower's right to reinslate within tha five (5) years immediately precrdir the finding, in which case the
cure pariod shall extend for arfy 30 days): and (d) that failurs lo cura the default on or before the dale spe el in the M y result in
acceleration of i sums secured by this Security Instroment, foraclosure by judicial proceeding™eid €4a 6f the Piepery b e dafault ignat cured on
ot befare the dalp specified in the notice, Lender at its opion may requite immediate payment in full of bihelina sorured Ms Securfy Instrument
without further demand and may foreclose this Security instrument by judicla! proceeding. Lepdsr shall vt chltidll o incurred in
pursuing the remedies provided in this paragraph 18, including, bul not limiled lo, reasana mQWB'l(mwﬁwﬂmgﬁ}
and costs of title avidence. peN AT ,;_.mqgfﬁ :nteaimmod (Id ‘

19, Lerder in Possession; Assignment of Rents. Upon acceleration under patagraph 18-, abandanmepl.ol the e judicially
eppainted receiver) shall be entitled to enter upon, lake possassion of and manage Ihe Propeity and [o”coflect the rents of the Property ’ndudin
those past due. Any fents coffected by Lender or the receiver shall be applied first to payment of the costs of managemant of the Propény anaﬁ
collecticn of cents, including, but nat limited to, receiver’s fees, pramiums on receiver's bonds and reasanable atiomeys' fees if and as petmitiad bg/'
applicable law, and then to the sums secured by this Security Instrument. Nothing herein conlained shall be construed as constibeting tender
‘mottgage in possession,’ unless Lende: shall have enfered into and shall remain in actual possession ol the Property. %

20, Felease, Upon payment of 2l sums secured by this Security Instrument, Lender shall discharge this Security instrument, Borrower chall pgx2
any recardation costs but shall pot be sequired to oay any other chatges. Q@

21. Advancas to Prolect Security. This Securly Instiument siiall secure the unpaid batance of advances made by Lender, with respect to g
Property, for the paymer? of laxes, assessments, insurance premiums and costs incuried for Ihe protection of the Propery.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument and expressly releases and
waives Borfower’s right of homestead in the Property. By signing below, . SANDY RABENDA_ . lhe spouse of Bomower, has
alco execuled this instrument solely for the purpose of morigaging and releasing (and does hereby so release and mortgage) all of such spouse's
rights of iomestead in the propery.

Winesses:

JOSEPH RABENDA

e P P )

riiorype name selowing]

/ R CQTT
/ /1 .
W ) _ x/.iCLMé@L,/& et

(pinfot type name below “ne Borrower
(printor type ) RUSS STHROME SANDY RABENDA

(Seal)

_COCK 58

STATE OF ILLINOIS, COUNTY GF

. SVEN LEAN DF R . & Nolary Public in and for said County and Stale, do hareby certily that

___JOSEPH RADENRDA _AND SANDY RAREWDA HIS WIFE
{if acknowledged by wiln, a5 v ¥ us hushand, add 'his wile' aller wie's name)

persenally known to me to be the same porson S whose nameS | _are_ subscribed 1o the foregoing instrument, appeared before me this_1 6.

. dayof___ JULY , 1896 i person, and acknowledged thal _rhe y_signed and delivered the said

insimuinent as theiz free and volunfary act, iring.uses and purposes therein sei forth.
{hisfthol)

i3iven under my hand and official seal this __16 _ dayof __ JULY Y —.,ADI1936

{SEAL}

My Commission expires: . , 7 ol oy
JUuLy 11 1998 Nolary Public

"OFFICIAL SEAL"

3
g SVENLEANDER ~ §
| Notary Public, State of Illinois § .
R § My Commiasion Expires 7/11/98

AAAAAA A



