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THIS MORTGAGE ("Securiy Instrument”) is made on  MAY 3RD, 1996 . The Mortgagor is
DEDRO A ROMERO, AN UNMAR{IZD PERSON AND MARCO ROMERC, AN UNMARRIED PERSON AND ZOILA VEGA

/ MARRYED/ 79 /*divorced riot aince remarried @W
("Borrower). This Security instrument is giver. 1% MIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
';' ddressis 1001 S WASHINGTON ST, NAPERVILLE IL 6%S66
: cJ m {"Lendar’). Borrower owes Lender the principal sum of

"_Ooma HUNDRED THOUSAND TWO HUNDRED FIFTY AND NO/100
Dollars (U.S. $  100,250,00 ).
This debt is evidenced by Borrower's note dated the seme date as this Secunty !nstrument ("Note"), which piovides
for monthly payments, with the full debt, if not paid earlier, due and payable on < TWE 1, 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications; {b) the payment of all other sums, with interest, advanced under
paragraph 6 to protect the security of this Security instrument; and (c) the performance f Beirawer's covenants and
agreements under this Security Instrument and the Note, For this purpose, Borrower does i\e.eby mortgage, grant
and convey to Lender the following described property located in COOK Couriv;ilfinois:

LOT THIRTY-SIX (36) IN BRITIGANS RIDGELEND AVENUE SUBDIVISION IN THE
NORTHWEST QUARTER (1/4) OF SECTION TWENTY (20), TOWNSHIP THIRTY NINE {(29)
NORTH, RANGE THIRTEEN (13}, EAST OF THE THIRC PRINCIPAL MERIDIAN, .
ACCORDING TO THE PLAT THEREOF REGISTERED MARCH 8, 1924, AS DOCUM )&GBI
209269.

pan, Jo— 20-/0T7 —02 &

which has the address of 1320 S CUYLER AVE, BERWYN [Stresat, City],

Ibinols 60402 Sﬁo
[Zip Code)] ("Property Address”}; 3 @ .
FHA lllinois Mortgage - 2/81 1308 1/95 Page 1 of 6




96552081

UNOFFICIAL COPY o

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also oe covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Propesty against all claims and demands, subject

to any encumbrances of record.

1. Payment of Principsl, interest and Late Charge. Borrower shall pay when due the principal of, and
intarest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymints 3f Taxes, insurance and Other Charges. Borrower shall inciude in each monthly
payment, together with the prmclpal and interest as set forth in the Note and any late charges, an instaliment of any
{a) taxes and spuuial assessments levied or to be levied against the Property, (b) leasehold payments or ground
rents on the Propei. and {c) premiums for insurance required by paragraph 4.

Each monthly instzimant for items (a}, {b), and (c) shalt equal one-twetith of the annual amounts, as reasonably
estimated by Lender, plus & amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The fuil 2irual amount for each item shall be accumulated by Lender within a period ending
one month before an item woidr: - Gecome delinquent. Lender shail hold the amounts collected in trust to pay items

{a), (b}, and (c) before they become de'innuent,

it at any time the total of the payments-iield by Lender for items (a}, (b). and {c), together with the future monthly
payments for such items payable to Lender onor to the due dates of such items, exceeds by more than one-sixth the
estimaied amount of payments required to pav.st:ch items when due, and if payments on the Note are current. then
Lender shall either refund the excess over one-six'n-of the estimated payments or credit the excess over one-sixth of
the estimated payments to subsequent payments by Boirower, at the option of Borrower. | the total of the payments
made by Borrower for item (a}, (b), or () is insufficient to pay the item when due, then Borrower shall pay to Lender
any amount necessary 1o make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secratary” means e Sacretary of Housing and Urban Development or his
or her designee. In any year in which the Lender must pay a martgage insurance premium to the Secretary, eadh
monthly paymert shall also include either: ()} an instaliment of the ann:al mortgage insurance premium to be paid by
Lender to the Secretary, or (i} a monthly charge instead ot a mortgage irsurance premium if this Security Instrument
is held by the Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount
sufficient to accumulate the full annual mortgage insurance premium with Leadar one month prior to the date the fuil
annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is heid by the Secretary,
each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

balance due on the Note.

if Borrower tenders to Lender the full payment of all sums secured by this Security !strument, Borrower's
account shall be credited with the balance remaining for all installments for items (&), (b), ad () and any mortgage
insurance premium instailment that Lender has not become obligated to pay to the Secretary, 'and Lender shall
promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be crediied with any balance remaining for all installments for items

(), (0}, and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazerd insurance premiums, as required.

Third, to interest due under the Note,

Caurth, to amonrtization of the principal of the Note,

Eitth, to late charges due under the Nate.
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4. Flre, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingenciss, including fire, for
which Lender requires insurance. This insurance shall e maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shail include loss
payabie clauses in favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of luss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such ioss directly to Lender, instead of to Borrower and to Lender jointly. ANl or any part of the insurance
procesds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the armcurl of such payments. Any excess insurance proceeds over an amount reguired to pay all
outstending Indebtuaness under the Note and this Security Instrument shall be paid to the entity legally entitied
therelo,

In the event of foreclu=ure of this Security Instrument or ather transfer of titl: 1o the Property that extinguishes
the indebtedness, all rigit, thle and interest of Borrower in and to insurance policies in force shail pass to the

purchaser.

5. Occupancy, Preservation, "‘aintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, fitablish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Irsivument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement wil
cause undus hardship for Borrower, or unless svtenuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lenders of any extenuating circumstances. Bomower shall not commit waste or destroy,
damage or substantially change the Property o1 allow the Property to deteriorate, reasonable wear and tear
exccted. Lender may inspect the Property if the Prcperty is vacant or abandoned or the Joan is in defauli. Lender
may take reasonable action o protect and preserve suck vicant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gav, materially false or inaccurate information or statements
to Lender {or failed to provide Lender with any material inforziation) in connection with the loan evidenced by the
Note, inciuding, but not limited 1o, representations conceming Burrswer's occupancy of the Property as a principal
residence. f this Security Instrument is on a leasehcld, Borrowe: shall. comply with the provisions of the lease. If
Borrower acquires fee tille to the Property, the leasehold and fee title shal not be merged unless Lender agrees to
the merger in writing.

8. Charges to Borrower and Protection of Lender's Rights In the "roperty. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included (n paragraph 2. Borrower shall pay
these obligations on time diractly to the entity which is owed the payment. If failur) to pay would adversely affect
Lenders interest in the Property, upon Lender's request Borrower shall promptly furish to Lender receipts
evidencing these payments. '

If Borrower fails to make these payments or tha payments required by paragraph 2, or faiti to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thet may significantly
atfect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or o enforce laws or
regulations}, then Lender may do and pay whatever is necessary io protect the value of the Property and Lender’s
rights in the Property, including paymentt of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional dabt of Borrower and be
securad by this Security Instrument. These amounts shall bear interest from the date of disbursement, &t the Note
rate, and at the option of Lender, shall be immediateiy due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection
with any condemnation or other taking of any par of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains upaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Securlty instrument, first to any dalinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over any amount required to pay all outstanding indebtedness under the Note end
this Security Insirument shall be paid to the entity legally entitled thereto. 1308 1/95 Page 3 of 6
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8. Fees. Lender may collect fees and charges autharized by the Secretary.

9. Grounds for Acceleration of Dabt.

{a) Default. Lender may, except as limited by regulations issued by the Socretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if;
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security
instrument prior to or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained

tn this Security Instrument.

(b} Sale Without Credit Approval. Lender shall, it permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if;

(L~ All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
scid =+ otherwise transferred {other than by devise of descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchase o grantee does so orcupy the Property but his or her credit has not been approved in

accordance wit'; the requirements of the Secretary.

{c) No Walver. If ciizumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such peyments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secre’ary, In many circumstancas regulations issued by the Secretary will limit
Lender's rights in the case of payinapt detaults to require immediate payment in full and foreclose if not paid.
This Security instrument does nct authcrize acceleration or foreclosure if not permitted by regulations of the

Secretary.

(e} Morgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured
thereby not be eligible for insurance under the-Nztional Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anyturg in paragraph 9, require immediate payment i full of
all sums secured by this Security Instrument. A wriiar statement of any authorized agent of the Secretary
dated subsequent to 60 days from the date hereof, deciiiing to insure this Security instrument and the Note
secured thereby, shall be deemed conclusive proof of suct eliaibility, Notwithstanding the foregoing, this
aption may not be exercised by Lender when the unavailability of it surance is solely due to Lender's failure
to remit & mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender res tequired immediate payment in ful
because of Borrower's failure to pay an amount due under the Note or this Sectnty Instrument.  This right applies
even after foreclosure proceedings are instituted, To reinstate the Security Instrum=it, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the exien' they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and cusinmsry attormeys' fees and
expenses praperly associated with the foreclosure proceeding. Upon reinstatement by Forrower, this Security
Instrument and the obligations that it secures shall remain in effect as if Lender had not required inymediate payment
in full. However, Lender is not required to permit reinstatement if: (i} Lender has accepted rein:tet2ment after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreciosure proceeding, (i} reinstatement will preciude foreclosure on different grounds in the future, or (iii}
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interast of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Leader in
exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agresments of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 9.b. Borrower's covenants and agreemants shall be jeint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: ({a) is co-signing this Security
Instrument only to mortgage, grant and convey thal Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c}
agrees that Lender and any cther Borrower may agree to extend, modify, forbear or make any accommadations with
regard 1o the terms of this Security Instriment or the Note without that Borrower's consent.

13. Notlces. Any notice to Borrower provided for in this Security Instrument shail be given by delivering & or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shoil be
given by first class mail o Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governiny Law; Severability. This Security Instrument shall be governed by federai law and the law of the
jurisdiction in whicl' tre Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts wi*’ sr.nlicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be givan effect withoul the conflicting provision. To this end the provisions of this Security
Instrument and the Note are carlared to be severable.

15. Borrower's Copy. Borrows: shall be given one conformed copy of this Sacurity Instrument.

18. Assignment of Remts. Borruwer unconditionally assigns and transfers to Lender all the rents and rsvenues
of the Property. Borrower authorizes Lender or Lender's agents 1o coliect the rents and revenues and hereby directs
each tenam of the Property to pay the rers o |.ender or Lender's agents. Howevar, prior to Lender's notice to
Borrower ot Borrower's breach of any covenast cr zgreement in the Security instrument, Borrower shall collect and
receive all rents and revenues of the Property as tustee for the benafit of Lendar and Borrower. This assignment of

rents constitutes an absolute assignment and riot an assignment for additional security only.

If Lendler gives notice of breach to Borrower: {a) clt-vants received by Borrowsr shall be held by Borrower as
trustee for benefit of Lender only, to be applied o the suiis secured by the Security Instrument; (b) Lender shall be
entitled to collect and raceive ail of the rents of the Property; #:1é (¢) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agant on Lender's written arinand to the tenant.

Borrower has not executed any prior assignment of the rents and hes irot and wil) not parform any act that would
prevent Lender from exercising its rights under this paragraph 18.

Lender shall not be required fo enter upon, take cantral of or maintain ihe Froperty betore or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may de so at any time there is a breach.
Any application of rents shail nat cure or weaive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Sceurity Instrument is paid in full,

MON-UNIFORM COVENANTS. Borrower and Lender further covefient and agree as follows:

17. Foreclosure Procedure. If Lender requires Immediate pnymem In full under parcgaph 9, Lender may
foreciose this Security instrument by judicial proceeding. Lender shaii be entitied to co/ieet all expenses
Incurred in pursuing the remedies provided In this paragraph 17, including, but not limited to, reasonable

attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shail pay any recordation costs.

18. Walver of Homestead. Borrower waives all right of hemestead exemption in the Properly.
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumant, the covenants of each such rider shall be incorporated into and shall amend ard
supplement the covenants and agreements of this Security (nstrument as if the rider(s) were a part of this Security
instrument. [Check applicable box(es)]

Condoeminium Rider Graduated Payment Rider xx ] Other [Specify]
. . . ESCROW RIDER
Planned Unit Development Rider | — Growing Equity Rider

BY SIGNING BELOW, Borrower acceplis and agrees to the ierms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnessaos:

}
| ; RO ~/ -B&?l%avger -BL?r%avi)er
-
h
IMMJL_\L‘“:{:_—- ——fSead g
. fro
% Zo low UL%
“ZOILANVEGR _B-Ltrro er -B S%a el
STATE OF ILLINGIS, e &H/ County es:

-

I, o he . \ Ay >yre .4, 8 Notary Public in and for 's#id county and state do hereby certify that
FEDRO A ROMERO, AN UNMARRIED PERSON AND MARCO PUMERC, ED PERSON AND' ZOILA VEGA
*, MARRVELY 24/ *divorced not slAésince remarried E? EHE 'L"

, persanally known to me to be the same peruon{s) whose namefs) subscribed to the

foregoing instrument, appeared before me this day in person, and acknowieozed that T heY
signed and delivered the said instrument asTHEIR free and voluntary agt, for the uses and purposes therein set forth.
Givan under my hand and official seal, this . "4 c\ day of \\\ous o 9
— e = - \\:\ '
SR
My Commission expires: OFFI&{# s?fieh A AN
: NOTARY %ﬂ'agc. STATE OF ILLINOIB Notary Public
'.'- MY COMMISBION EXPIRES 10-80
‘ &j THIS INSTRUMENT WAS PREFARED BY: WHEN RECORDED RETURN TO:
wd KENNETH KORANDA MIDAMEHICA FEDERAL SAVINGS BANK
K 1112, WASHINGTON ST.
B NAPERVILLE, IL 60540

0960313440
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NEW ESTROW ACCOUNT RIDER TO MORTGAGE / DEED OF TRUST

This NEW EGCHOW ACCOUNT BIDER is made on this 3RD  day ot  MAY , 1596,
and is incorporated intu e:« shall be deemed to amand and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Secur#; Instrument”) of the same date givsn by the undersigned (the *Borrower,”
whether there are one or more seisons undersigned) to secure Borrower's Note to

MIDAMEF [Ck FEDERAL SAVINGS
(the "Lender"}

of the same date and covering the propaity described in the Security Instrument (the *Property®), which is
located at: 1320 8 CUYLER AVE, P+PWYN, IL 60402

In addition to the covenants and agreemeriis fiade in the Security Instrument, Borrower and Lender
further covenant and agree that Uniform Covenant 2 uf e Security Instrument is deleted and is repiaced by

' the following:

2. Monthly payment of Taxes, Insurance, and Other Chaiges. Borrower shall include in each
monthly payment, together with the principal and interest as set forti» in the Note and any late charges, a sum
for (a) taxes and spacial assessments levied or to be levied against the “roperty, (b) leasehold payments or
ground rents on the Property, and (c) premiums for insurance required ur.der Paragraph 4. In any year in
which the Lender must pay a mortgage insurance premium to the Sec etery of Housing and Urbarn
Development (*Secretary”}, or any year in which such premium would have been raquired if Lender still held
the Security Instrument, sach monthly payment shall aiso include either; (i} a sum lor the annual mortgage
insurance premium *o be paid by Lender to the Secretary, or {ii) a monthly charge-.st3ad of a mortgage
insurance premium if this Security instrument is held by the Secretary, in a reasonup'a amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these tens are called
"Escrow [tems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed
the maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C.s 2601 &t seq. and impiementing regulations, 24 CFR Part 3500, as they
may be amended from time to time (RESPA"), except that the cushion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower's paymants are available in the account
may not be based on amounts due for the mortgage insurance premium.
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i the amount held by Lender for Escrow Iterns exceed the amounts permitted to be heid by RESPA,
Lender shall deat with the excess funds as required by RESPA. If the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow items when due, Lender may notify the Borrower and require
Borrower to make Lp the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security
instrument. if Borfower tenders to Lerder the full payment of all such sums, Borrower's account shall be
credited with the balance remaining for all insirument item (a), (b}, and (c) and any mortgage insurance
premium instafiment that Lender has not become obligated to pay the Secretary, and Lender shall promptiy
relunded any excess funds {o the Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all instruments for

items (a), (b). -aind (c).

BY SIGNING BELCW, Borrower accepts and agrees o the terms and provisions contained in this New
Escrow Account Riger:

! - N . (Seal) \/(\I\_{J\/W 1{)\/\}—,’«:\ (Seal)

; Borrower "MARTU ROMEBRU Borrower

. é' o (/ijL : “(Seal) (Seal)
20TLA. VEGA ! Borrowar Borrower

81

LS ]
as

96552
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