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MORTGAGE

THIS MORTGAGE 1S DATED JULY 8, 1998, between DOUGLAS ADAMS and CYNTHIA ADAMS, HIS WIFE,
whose oddress is 1131 WEST MORSE AVENUE, CHICAGO, iL  606.8 (riarrad to below am "Granior”); and
American National Bank & Trust Co. of Chicago, whose address is 33 v ).aSalle Streel, Chicago, Il 60680
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, wairanly, and conveys lo Lander all
of Grantor's right, title, and interest in and to the following described real property, togesher with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ail easementr, sights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stack i _utilites with ditch or
lerigation rights); and &all other rights, royaities, and profits relating to the real property, includirg without limitation ¢”
ail minerals, i, gas, geothermal and similar maters, localed in COOK County, Siate of uliicls (the “Real ™
Property”):
THE EAST 40 PEET OF LOT 64 IN W.D. PRESTON'S SUBDIVISION BLOCKS 4, 8, 9 AND LOT 1 OF
B8LOCK 7 OF THE CIRCUIT COURT PARTITION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE
FRACTIONAL NORTHEAST /4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Praoperty or ita addreas Is commonly known as 1131 WEST MORSE AVENUE, CHICAGO, IL 80826.
The Real Proparty tax identification number is 11-32-201~011-0000.

Grantor presantly assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Prapenty and
all Rerts from the Property. In addiion, Grantor grants to Lender a Uniform Commercial Code sacurity interest in
the Personal Property and Rents,

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
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Code. All references to dollar amounts shail mean amaounts in {awful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 5,
1996, between Lender and Grantor with & credit limit of $55,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is July 5, 2001, The interest rate under the Credit Agreement is a variable
Interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate equal to the index, subject however to the following
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum

or the maximum rate allowed by applicable iaw.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing indcoiaaness section of this Mortgage.

Grantor. The vord "Grantor" means DOUGLAS ADAMS and CYNTHIA ADAMS. The Grantor is the
mortgagor under thiz Mortgage.

Guerantor. The wora "Cuarantor" means and includes without limitation each and alt of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Iimprovements. The word “Impravements® means and includes without limitation all existing and future
improvements, buildings, structurss, mobile homes affixed on the Real Property, facilities, additions,
raplacements and other construction ¢n the Real Property.

indebledness. The word "Indebtedness’ maans al! principal and interest payable under the Credit Agreement
and any amouris expended or advanced by | ander to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor unaer this Mortgage, toyether with interest on such amounts as
provided in this Mortgage. Specifically, without Ilinitition, this Mortgage secures a revolving line of credit
and shall eecure not only the amount which Lence: nas presently advanced to Grantor under the Credit
Apreement, but also any future emounts which Lunrer may advance to Grantor under the Credit
Agreement within twenty (20) years from the dale of this 'A~rigage to the same extent as If such future
sdvance were made as of the date of the execution of tie Mortgage. The revolving line of credi
obligates Lender lo make advances to Grantor 8o long as Grumur complies with ali the terms of the
Credit Agreement end Related Documenis. Such advances may e made, repald, and remade from time
{o time, subject to the limitation that the tolal outstanding balance aviing st any one time, not including
finsnce charges on such balance at a fixed or variable rate or sum a8 r.cvided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or alvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreemant It is the Intention of
Grantor and Lender that this Mortgage secures the baisnce outstanding under \ix2 Ciedit Agreement from

time to time from zero up to the Credit Limit as provided above and any intermediat: Lalance. At no lime
shall the principal amount of Indebledness secured by the Mortgsge, not including sums advanced to

protect the security of the Morigage, exceed $55,090.00.
Lender. The word "Lender® means American National Bank & Trust Co. of Chicago, its successors and
agsigns. The Lender is the morigagee under this Mortgage.

Morigage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions refating to the Personat Property and Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles nf
personal property now or hereafier owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all repiacements of, and ail substitutions for, any
of such prcperty; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word *Property” means collectively the Real Property and the Personal Property.

Reei Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage™ section.
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Related Documents. The words "Related Documents™ mean and include without limitation il promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
rnortgages, deeds of wrust, and all other instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with the Indebtedness.

Rents. The word "Rents* means ail present and futuse renis, revenues, Income, issues, royaitles. profits, and
other benafits derived from the Property.

THIS MORTRAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF YHE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIFNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMZMT3 LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SKCURED HEREBY. ™IS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERF'CPAMANCE. Except as otherwise provided in thia Mortgage, Grantor shall pay ta Lender all
ummgrnttglssﬁcgégd y tie Mangage as they become due, and shall strictly perform all of Grantor's obiigations
age.

POSSESSION AND MAINTEWAWLE OF THE PROPERTY. Grantor agrees that Grantor's poseession and uae of
the Propenty shall be governed b 4e following provisions:

Poassssion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Froperty and collect u# Rents from the Froperty. -

Duty to Malntsin. Grantor shali mairtain ihe Property in tenantable condition and promptly perform ali repairs,
raplacements, and maintenance necasaxarv-to preserve iis value,

Hazardous Substances. The terms "hazaraous waste,” "hazardous substance," "disposal,” “releass,” and
"hreatened release,” as used In this Monpage, shall have the same meanings as set foth in ihe

Comprehensive Environmental R , Coinpensation, and Liability Act of 1880, as amended. 42 U.S.C.
ot seq. ("CERCLA®) iﬁesgupenuri\)g “inandments and Fraau horization Act of 1988, Pub. L.sNo.

sarvation and Recovery Act, 42 U.S.C. Section €d01, et seg, of other apg%icable state or Federal laws,
rules, or regulations adopted pursuant to any of the forerolng, The terms "hazardous waete® and “hazardous
substance” shall aiso include, without imitation, petroleur: zad petroleum br-pruducts or any fraction thereo!
and ashestos. Grantor represents and warrants o Lender thad: (a) During the perlod of Grantor's ownership
{ the Property, there has bean no use, generation, manul«cure, storage, freatment dl?ml release or
threatened release of any hazardous waste Or substance by am, person on, under, about or from th.f ropert?:
(b) Grantor has no knowladge of, or reason to belleve thal there hus Lean, axcept as pravigugly gisclased fo
and acknowladged ngg Lenager In writing, () any use, generation, manwufacture, storage, treatmenl, disposal,
releass, or threatensad relpase of any hazardous waste of substance cq, under, about or from the Property by
any prior owners or ogcupants of th Prom or (li) any actual or thremerod litigation or claima of any kind
by any person relating to such ore, (c} Except as previously di~rlosed to and gcknowledged by
Lender in wriing, (i) neithar Grantor nor any lenant, contractor, agent of otnar authorized user of the Propanty
shall use, generate, manufacture, store, treat, dispose of, or release any hazaiJous waste of subatanc?‘ on
under, about or from the Property and (i) any such activity shall be conuuctcu in compliance wit ail
applicable faderal, state, and local laws, regulations and ordinances, lncluding withou'! imitation those (aws,
regulations, and ordinances described abave. Grantor euthorizes Lender and its uysn's 10 enter ugen the
Praperty to make such inapections and tests, at Grantor's expense, as Lender muy casm appropriate 1o
determine comp!lami_a of the Property with this section of the Mortgage. Any inspections or 1ésls made by
Lender shall be for Lender's Purposea only and shall not be conatruag to create any responility or llability
on the part of Lender to Grantor or to an\‘ other parson. The representations and warranties containad hereln
are hased on _Grantor's due diii e in lnvestigating the Property for hazardout waste ang hazardous
substgnc_es. Grantor hargby (a) releases and wajves any future ¢laime againet Lender for indemnity or (O
contribution In the event Grantor becomes llable for cleanup or other coets under any such laws, and {(h) &
W to indemnify and hold harmiess Lendey agoarinat aencs;l agud all claims, losses, llabilities, damages, L"
y
his

on 960
%#99 (*SARA"), the Hazardous Materialg Transportation Act, 48 U.S.C. Soction 1801, ef seq., the Hesource

ie8, and expenses which Lender may directly or indir staln or sutfer resufting from a breach of &”
section of the Moﬂlqaqe Of a8 & consequence O any us, eration, manyfacture, storage, disposal, =
releage or threatened releass occurring priar 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have baen known to Grantor. The provisions of this section of the Mortgage, r*
inciuding the obllﬂ;aglon 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction ard O°
raconveyance of he lien of this Mortgage and ahall not be atfecisd by Lender's acquieltion of any inerest in
the Property, whether by foreclosure or otherwise.

Nulaance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any
B ok Tamove e rant1a v iy party tha Hight fo_fermove, ny. fmbar: minerals

) : er ove, an , minerals
{incelg%lng oll andt pas), soll, gravel or roce preducts vyithout thgagr!m wrmgn consent of Lendgr.

Removal of improvements. Granior shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the rem‘t'walpgf any improvements, Lender ma
fequire Grantor to make arrangements satisfactory to Lender to replacé such Improvements with
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Improvements of at least equal value.

IF:&%%Z;'EI m et: t%nt:!;énlae?ge{eanné!erigg ?gteet:tsst and rgpges?ntarlvest r:ns% enter uan the Real Pro Gny at all
nterests and to ins e Pro or purposes of Grantor's
compliance with the terms and conditions of this Mortgage. pedt perty purpos

Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances. and
ragufations, now or hereafter in effect, of all governmental authorities applicable ta the use or occupancy of the
Pr . Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, o long as Grantor has notified Lender in writing prior to
doing so and so lqna as, in Lender's sole opinion, Lender's interests in the Propenr are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory t0 Lendgler, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are rraconably necessary to protect and preserve the Property.

DUE ON SALE - CZiSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Murtgage upon the sale or transfer, without the Lender's prior written congent, of all or any
part of the Rea! Propert; r¢ any interest in the Real Property. A "sale of transfer” means the conveyance of Real
Property or any right, titla 0~ interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outrigh’ sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater thantiiree (3) years, lease-option contract, or by sale, assignment, or wransfer of any
beneficial interest in or to &ny land teust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. ! any Grar.or i=.a corporation, partnership or limited fHability company, trarsfer aiso
inciudes any changs in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability compeny interests, as the cas: may be, of Grantor. However, this option shall not be exercised
by Lender if such exarcise is prohibited by federai 'av; or by lllinois law.
Iﬂ%’r‘tsggggno LIENS. The following provisions relaiing to the taxes and liens on the Property are a part of this
i varaz pri | laxes, i
rax.g;eg&seg?r{gg{a?hvgglgf %h‘:}:egadg:d(ggvg :Ielrglcu ‘chg;gést?e?{%g' qaugea?ggI glr {l)%x%%cgsgogft{ahxgs ﬁr%%gcr&
and shali pay when due all claims for work done on «r ‘o services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all eny having priority over or equal to the interest of

Len%eer under this Mortgage, except for the lien of taxes anc' 2ssessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided.in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmant, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in.the Property is not Aeo ardized. If alien
arises of is filed as a result of nonpayment, Grantor shall within filecn(i5) days after the lien arises or, if a
lien is {led, within fitteen (15) days after Grantor has notice of the filing,-secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlent corporai« surety bond of other security
satisfactory to Lender In an amount sufficient to discharge the lien plus any osts and attornieys' fees or cther
charges that could accrue as a result of a foreclosure or sale under the lien. I any contest, Grantor shall
detand itself and Lender and shall satisfy any adverse ]udgment before enforcement against the Property.
Grantor shall name Lender as an additiondl obligee under any surety bond furiished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidenie-of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver t¢ Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall notify Lender at least fifteers (15) days before any work is commenced,
any services are furnished, or any materials are aupﬁlied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or matenals. Grantor wilt upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aﬂogPEﬂT\' DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extendec coverage endorsements on a replacement basis for the full insurable value covering alf
Improvements on the Real Property In an amount sufficient to avoid appiication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written bf{ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each ingurer containing a stipulaticn that coverage wiit not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for tallure to ({lve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be imfalred in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become (ocated in an area dess?nated by the Director of
the Federal Emergeggg Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood [nsurance, to the extent such insurance is required by Lender and is or becomes
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avaiiabte, for the term of the Ioan and for the full unpaid principal balance of the loan, ar the maximum timit of
coverage that is available, whichever Is less.

Appiication of Proceeds. Grantor shall prompily notify Lender of an lg8s or damage to the Prﬂoeny. Lender
may make proof of foss if Grantor railapto ﬁ%o w%ln fiteen (15! days of the %asualty. hether or not
Lender's security is Impaired, Lender may, at ite slection, apply the proceeds to the reduction of the
Indebledness, payment of any lien affecting the Property, or c&her restoration and repair of the Property. If
Lender alects to apply the proceeds 1o restoration and repair, Grantor shall repalr or replace the damaged or
destroysd Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure.aray or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not beer disbursed within 180 days after their
receipt and which Lander has not committed to the Tepair or restoration of the Property shail be used first to
pay any amount owing to Lender undsr this Monga?e. then to prepay accrued Interest, and the remainder, if
any, shali be applied to the principal balasce of h? Indabtadness. If Lender hoids any proceeds after
payment in fyll of the indebtedness, such proceeds shall be pald to Grantor,

Unexpired Insurance ol Sale. Any unexpirad insurance shall inure to the benefit of, and pase 1o, the
purchaser of 1.2 Property covered by this Mortgage at an;rtruatee’s sale or other sale held under the
provisions of tais Aortgage, or at any foreciosure sale of such aperty.

Compliance witli Fxsling Indebtednesa. During the perlod in which any Existing Indebledness descrihed

below is in effect, rompliance with the insurance provisions comained In the Instrument aevidencing such

Existing Indebtedness shall consiitute compllance with the insurance dprov!slons under this Mortgage, to the

extent compliance win 'ne terms of this Marigage would constitute a u?ucauon of insurance requirement. It

any procesds from the inwuiance become pa)‘abla on loss, the provisions in this Mon'gaoe_ for div Eg,!‘on of

P’{dogm essr;all apply only tr, that portion’ of the proceeds not payable to the hoider of the Existing
4] R

EXPENDITURES BY LENDER, If Greivsr fails to comply with any provision of this Mortgage, inclugﬁ any
obligation 10 maintain Existing indebted.ass in standing as required below, or if any action or procseding I8
commenced that would materially afect Laondir's interests h the Prg&?ny Lender on Grantor's behalf may, but
g&aﬂ not be reguired to, 1ake any action that | ander deems appropriate. A in

fy amount that Lander expends in so
will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to

the date of repayment by Grantor. Al such expaness, at Lender's option, will (a) be payabig on demand, (b) be

added 1o the balance of the credit line and be appctioned among and be payable with an instaliment payments

Jt,?gbgg'%me (:hue during either (I} the term of any appl.cab's insurarnce palicy or” (i) the ra r{gng term of tha Credit
raemen

maturity. %

shali bg in addition 10 any other rights or any remedies 10 whir Lender may bé ent

ﬁrgh%ura? action by Lender shall not be construed as curing (ne default 8o as 10 bar Lender from any remedy that

c) ba freated as a balioon nt 1/hica will be due and payable at t radit Agreement’s
o)ngaga also will secure pam of tiices amounts. The 1 pha'% Fravided for In thiagéya rapn
tled on account of tha default.

3t
86 would have had.

m\r?nggﬂ; OEFENSE OF TITLE. The following provisions telating ‘o.ownership of the Property are a part of this
gage.

Tile. Grantor warranis that:  (a) Grantor holds good and marketibla ¥ile of record to the Property in fee

mpie, frea and clear of all lions and encumbrances other th#n those e<( farth In the Real Proﬁe description
o in the Exlsting f tedness section below of in any tille Insurance poticy, titie report, or final title opinion
issuied In favor &1, and accepted &y. Lender in connection with thia Mortgara. and (t) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defanse of Titls. Subject 1o the axceplion in the paraﬂraph abova, Grantor wenants and will forgver defand

the thle 10 the Property against the lawful claims of a persons. In the avent an; action or proceeding Is

commenced that quastions Grantor's title ar the interest ¢f Lender under this Mortgaos, Crantor shall defend

the actiort at Grantor's expense. Gramtor may be tha nominal party in such roceading, u! Lender shall be

entitled 10 participate in the procweding and to be represented n the procooding by counset of Lender's own
holce, and Grantor will deliver, or cause to be delivered, 10 Lender such Ingiryments ae Lsmar may request
om time 10 time 1o permlt such participation. ‘

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Pro compiias with
all euﬁt{nu appiicable laws, ordinances, and regulations g? gtywemmamal authorities. peny g

%xdlasbyue INDEBTEDNESS,  The foliowing provisions concerning existing indebiedness (the "Existing

eingss”) are & pan of this Moripage.

Existing Lien. The llen of this Montgage gecuring the Indebtadness may be eacondggy and inferlor to the len
sacuring payment of an exlgtln ligation_with ‘an account number of 9413876824 to LASALLE TALMAN
ANK described g: MORTGAGE "DATED APRIL 18, 1904 AND RECORDED APRIL 21 1994 AS
o&u ENT NO, 843680196, 8 : ASSIGNMNET OF AFORESAID MORTGAGE TO LASALLE TALMAN
AVING DANK RECORDED AS UMENT NO. 187. Tha existing obligation has a current principat
balance of approximately $257,000.00 and is in the orlginal principal amount of $263.250.00. ' Grantor
i e ST S ol £ G0 ot POVTEN e o g e
1 ) 4 u ] n

delault under any securlty documents o7 such Indedtedness. ‘ ¢ EaS, or any

No Modification. Grantor shall not anters Into any agreement with the holder of an mortgage, deed of trust, or
ather gacurlty agreement which has priority aver%hisg Moait tay which that a regmant 8 gmodified, amended,
axtended, o renewad withou! 1he Rr!or wiitten Gonsent oq Een ar. Grantor shall nelther request nor accept
any future advances under any suc security agraament without the prior written congent of Lénder. - ‘

JuL 15 1996

GY 95536




UNOFFICIAL COPY

07-05-1996 MORTGAGE Page 6
(Continued)

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. !f all or any pant of the Property is condemncd by eminent domain praceedings

or Iv any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

Bon on of the net B[:roc:eeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shail promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal ?a in such proceeding, but Lender shalt be entitled 1o participate in the

proceeding and to be represented in the proceeding by counsel of its gwn choice, and Grantor will deliver or

gg:xﬂs& ptgﬁ%g delivered to Lender such instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions
relating to govern.ontal taxes, fees and charges are a part of this Mortgage:

Current Taxes, “ees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mutgage and iake whatever other action is requested by Lender to perfect and continue
Lender’s lien on it Faal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incu.rad in recording, perfecting or continuing this Mortgage. including without limitation all
taxes, fees, documentery stamps, and other charges for recording or registering this Mortgage.

Taxes. The folicwing shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Monﬁaae or upon all or any p2:t of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorizet or reauired to deduct from payments on the Indebtedness secured by this of
Mortgage; (c) a iax on this thype o Mortgage chargeabie against the Lender or the holder of the Tredit
Agreement; and (d) a specific ta»-on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,
Subsequent Taxes. [f any tax to wrizn, this section_applies is enacted subseguent to the date of this
Mortgage, this event shall have the samg e%act as an Event of Default (as defined beiow), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{'a) pays the tax before it becomes delinqueri, or (b} contests the tax as grovided above in the Taxes and
t te{\ea %ection and deposits with Lender cash or a paiicient corporate surety bond or othier security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. (Tra following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender snall'have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execure financing staternents and take whatever
other action is requested by Lender to perfect and continue Lendei’s security interest in the Rents and
Personal Propem;. In addition to recording this Mortgage in the redl property records, Lender may, at any
time and without further authorization from Grantor, file executed countsrra:?s, copies or reproductions of this
Mortga?e asa ﬂnanc!nq statement. Grantor shall reimburse Lender for all .:penses incurred in perfecting or
continuing this security interest. Upon defauit, Grantor shall assembie the Ferscnal Pr in a manner and
at a place reasonably convenient t0 Grantor and Lender and make it available. 12 Lender within three (3) days
after recelpt of written demand from Lencer.

Addresaes. The mailln? addresses of Grantor (debtor) and Lender (secured pariy}, fiom which information
concerning the security Interest granted by this Mon%age may be obtained (each as reqvired by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to furthe: 2ssurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and trom time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
In order to effectuate, complete, perfect, continue, or preserve [a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

ortgage on the Propeuql. whether now owned or hereafter acquired by Grantor, Uniess prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs and expenses

incurred in connection with the matters referred to in this paragraph.
Attorney-In-Fact. 1! Grantor falis to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appolnts Lender as Grantor's attorney-in-fact for the purpose of making, executmlg. de_llvefin?.
filing. recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Granter under this Mortgage, Lender shall execute and
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;-_’ deliver to Grantor & suitable salisfaction of this Morigage and sultable statements of termination of any financin
.- statement on Rle evidencing Lender's security interest in the Rents and the Pereonal Property. Grantor will pay,
I, parmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. ~ if,
'} owever R.?mem is made by Grantor, whether voluntarily or otherwiss, or by guarantar or by any third party, on

the Indebtedness and thereafter Lender Ie forced to remit the amount of that payment (a) to Grantor's trustee in
¢ hankruptcy or 10 any similar pereon under anv federal or state bankruptcy law of law for the rellef of debtors, (b}
{ by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
 any of Lender's property, of r(r? b?/ reason of any settlement or compriae of arg claim made by Lender with an
¢!l t (includlnP without limitation Grantor), the Indebtedneas ghall be considerad unpaid for the pur 0
gnforceament of this Mortgage and this Mortgage shall continue 10 be effective or shall ba reinstated, as the case
em% be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement

enci’ng the indebteciness and the Property will continug to secure the amount repaid or reccverad to the same
extent as if that amoun! never had been originally received by Lender, and Grantor shali be bound by any
judgment, decrea, order, settiement or compromise relating te the Indebtadness or to this Morigage.

DEPAULT. Each of the lollowing, at the option of Lender, shall constitute an event of default ("Event of Defauki®)
under this Mortgace: (a) Grantor commits fraud or makes a materlal misrepresentation at any lime in connection
with the credit ;@ account. This can Inclhude. for example, & falge statement about Grantor's Income, assets
labiiities, or any otn«z aspects of Grantor's financial condition. (b) Grantor does not meet the rg‘?aymem terms of
the credit line account. (C) Grantof's action or inaction adveraely affects the collateral for the credit line accaunt or
Lender's rights in the-criiataral. This can include, for example, failure to maintain required Ingurance, waste or
destructive use of the yw~ding, fallure to pay taxes, death of ail parsons liabie on the account, transter of litle or
sale of tha dwalling, creatcn of a fien on the dwell without Lender’s permission, foreclosure by the holder of
ancther lien, or the use of turas or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES QN DI:*ZULT. Upon the occurrence of any Event of Default and at ang time thereafier,
Lender, at 8 option, may exercise #xy one or more of the fojlowing rights and remedies, in addiion i any other

rights or remadies provided by law:

Aocelerste Indebladness, Lender shai have the right at its option without notice to Grantor to declare the
?enéi&g Jdnﬁgbapggnm Immediately dua and payable, including any prapayment penally which Grantor would be
UGC Remedies. With respect o all or any pen.of the Personal Praperty, Lender shall have all the rights and
remedies of a secured under the Uniform«>ammarcial Code.

Coliect Rents. Lender shall have the right, withoui natice ta Grantor, to take posseasion of the Property and
collect the Rents, intluding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. in furthera:cy of this n?m, Lender maﬁ require any tenam or other
user of the Pr@e tc make payments of rent or use fuer directly to Lender. It the R are coliected by
Lender, then or irrevocablr designates Lender a2 Crantor's attorney-in-fact to ondorsee instruments
received in payment thareot in the name of Granior anu 17 niegotiale the same and collect the pr?ceeds.
Pa ts by tenants or other users to Lender in response toLender’s demand shall satisly the obligations for
which the payments are mace, whether or not any proper o aunds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ur through a receiver.

Morigagee in Possesslon. Lender shall have the right 10 be placeu p5 mortgagee in lon or 10 have &
receiaet appointeq 10 tafe possession of ail or any pgn of the Bfopeny. wih 1 ,agpowerlzo protect and Bresorve
the Property, to operate the Property praceding toveclosure or sale, and in ¢rilect the Rents from the Property
and %pply the proceeds, over and above the cost of the recelvership. againat the lndebtednege. Tha
mongagee in 8iQn Qr receiver may serve without bond i permitted %y law. Lender's right 1o the
appointment of a receiver shall exist whether of not tha apparent vaiue 4f tha Property sxteeds the
'rec Jgfdneas by a substaniial amount. Employment by Lender shall not disquality @ prrson from serving as a
tﬁdgftﬂ Foreclosure. Lender may obtain a ludicial decree foreclosing Qrantor's inteveat in all or any pant of

Defigioncy Judgment. | permitted b icable law, Lencar may obtain a judgment for-any deficienc
renﬁ.\nlngn the | !ednegesfdue 10 Lgndale)?'aner application of all agmunts rece%vegr?rom the exgmlae of th;

rights provigs ! in this section,

Other Ren..c9&, Lender shall have ali ather rights and remedies provided in this Morigage or the Credit
Agreemant o available at law of in equiy. . pr Morigage o the

Sais of the Property. To the extent permitted by applivable law, Granior hereby walves any an? all right to
A B R L X e
public sals on all of any ponio% of the Property. y heparals sales. g any

olice of Sale. Lender shall give Grantor reasonable notice of the tima and dplace of any public sale of the
ersonal Property or of the lime afier which anr private sale ar other intended disposm‘c’: of the Personal
fn’é.’%‘;:.’f"o'? % ggmr?:ﬂde. Reasonabie natice shall mean natice given al least ten (10) days befare the tims of

Walver; Electlon of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a walver of or prejudice the "J's rights otherwige to demand strict comP!iance with that provision
of any other provision. Electicn by Lender to pursue any remedy shall not exciude pursult of any other
rameJy. and an election to make expenditures or take action to perfarm an obligation ot Grantor under this
Mortgage after fallure of Grantor to perform shali not affect Lender's right to declare a delault angd exercise its
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remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad;udge reasonable as attorneys’
fees at trial and an any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at ag&r time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
trom the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
aftorneys' fees and Lender's legal expenses whether or not there is'a lawsuit, Including attarneys’ fees for
bankruptc?v proceecings fincluding efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment coliection services, the cost of searching records, obtaining title repons
(includigg foreclosure reportsh surveyors' reports, and aepraisal fees, and titte insurance, to the exteni
awmm by applicable law. Grantor also will pay any court costs, In audition to all other sums provided by

NOTICES TO GRANTDOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default an any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shali
be effective when actuilly delivered, or when deposited with a nationally recognized overnight courier, or, if
malled, shall be deemer et'ective when deposited in the United States mail first class, certified or registered mail,
pustage prepaid, directes v the addresses shown near the beginning of this Mortogage. Any party may change its
address for notices under ihte i4ortgage by giving formal written notice to the other parties, specifying that the
Purposg of the notice is to chargf. the party's address. All copies of notices of loreciosure from the hoider of any
len which has priority over this Asigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grar:ior agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The faiowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togethér with any Retated Documents, constitutes the entire understanding and
agreement of the parties as to the mators-set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law, This Mortgage has been dtliverad to Lender and accepied by Lender in the Siate of
lilinois. This Mortgage shali be governed by and cunstrued in accordance with the laws of the State of

{Hinols.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
usad to interpret or define the provisions of this Moitgage.

Merger. There shall be no merger of the interest or estate creatad by this Mortgage with any other interest or
gstale itn }hLe Pdroperty at any time held by or for the benefit o+ Lender in any capacity, without the written
consent of Lender,

Multiple Parties. All obligations of Grantor under this Mortgage shaii %e-joint and several, and all references
to Grantor shall mean each and every Grantor. This means that €¢ach of the persons signing below is

responsible for ail obligations In this Mortgage.

Severability. 't a court of competent jurisdiction finds any provision of thie Mongage to be invalid or
unenforceable as to any person or circumstance, such finding shall not rercer that provision invalid or
unenforceable as to any other persons or circumstances. if feasible, any sucin o¥giding provision shall be
deemed to be modified 1o be within the limits of enforceabllity or validity, haweve., if .he clfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage i1 %! other respects shall
remain valid and enforceable.

Succeasors and Assigns. Subject to tha limitations stated in this Mortgage on transter ¢f Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors 21d assigns. it
ownership of the Property hecomes vested in a person other than Grantor, Lender, without natice to Granter
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
Ifoaba%?g%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemﬁﬂon. Grantor hereby releases and waives all riﬁpts and benefits of the
homestead exemption iaws of the State of lliinols as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shali not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documems? unless such waliver {8 in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sin&_an r;th shall operate as a waiver of such right or any ather right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
10 demand strict compliance with that provision or any ather Prows:on. No prior waiver by Lender, nor any
course c! dealing between Lender and Grantor, shall conslitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent Dy Lender is required in this Mortgage,
the granting of such consent ly Lender in any instance shall not constitute continuing consent to subsequent
Inzances where such consent is required.
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r
:}r' EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
" GRANTOR AGREES TO TS TERMS.

£
'{ GRANTOR:
L

A

X ~—DOUGLAS ADANS ] I

S CYNTHIA ATAMS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___ Lo }
) ss
7
COUNTY OF ___ Lyt - )
x o Q
On this gay before me, the undersigned Notary #:hlic, personally appeared DOUGLAS ADAMS and CYNTHIA

AD. to me known to be the individuals describod ir-and who executed the Mongage, and acknowladged that
they signed the Martgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 7 day ot 'LLAF , 19 T,
By Vﬂ& P T Residirg M _/iry 14 Cofed Q@fo

LiSA 4. &)
RY PUBLIGC, EST?\TEF?’ gy ILLINQ

‘ gY E%MIS.&NON EXPIAES 33197

‘,gf f o Lhou
Natary Public in and for the State of __ T(/: - r QFFICIAL SEAL
NOTA 5

My commiasion expkes 2o

LASER PRO, Reg. U.S. Pat. & T.M, Off., Var. 3.21 {¢) 1996 CF! ProServices, Inc. All righty reserved,
(IL~G03 DADAMS.LN L3.OVL}

JUL 15 19%
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