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1207 MC HENRY ROAD-SUITE 212
BUFFALO GROVE, ILLINGIS 0088 . DEFT-01 RECORDING $41.50
« THOUND  TRAM 3405 7/19/94 14247100
. LB #-D4-5544£81
Propared by : (00K COUNTY RECORDER
DEBBIE CAMPANA
BUFPALD GROVE, IL 80089

9296-024534 ,
MORTGAGE \(fb
THIS MORTGAGE ("Security Instrupont”) is givenon  JULY 18, 1596 . The mortgagor iy

PHILLIP H. KIM, SINGLE FERSC

{"Borrower™), This Security Instrument is given to
GREAT CHICAGO MORTGAGE CORPORATION

wii i is organized and existing under the laws of THE STATZ OF ILLINCIS , and whog;,
uddress 1s 1207 MC HENRY ROAD-SUITE 216
BUFFALO GROVE, ILLINOIS 60089 ("Lender™). Borrower owes Lender the principal sum of

SEVENTY SIX THOUSAND FOUR HUNDRED AND 00/1ud

Dollaes (U.S. $ 76,400.00 ),
This debt is evidenced by Borrower's nole dated the same date as this Secvs 't\ Instrument ("Nole"), which provides for
monthly payments, with the full debt, if not paid eerlier, due and payable on  AUGEST 1, 2026
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by th: Note, with interest, and all renewuls,
extensions and maodifications of the Noto; (b} the payment of ail other sums, with interss!, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenunts and agresments under this
Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey to Lender the following
described property located in COOK County, llinais:
LOT 4B AS DELINEATED ON SURVEY OF LOTS 7 AND 8 IN BLOCK 4 1l GROVE
ADDITION TO EVANSTON IN SECTION 19, TOWNSHIP 41 NORTH, RANGE 14 EAST OF

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION )
J6551661

1st AMERICAN TiTLE order # Cﬂ 1192

11-18-309-020-1024

which has the address of 737 RIDGE-UNIT 4B , EVANSTON Strast, City .
filinois 60202 Zip Code  ("Properly Address”);

ILLINOIS-Singlo Family-FNMA/FHLMC UNIFORM

iniile; _# INSTRUMENT Form 3014 /90
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i tuis Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
» more'of the actions set forth sbove within 10 days of ths giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements pow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reuires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which 2.all not be unreasonably withheld. If Borrower fails to maistain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Proparty in accordance with paragraph 7.

All insurance policiss and ronewals shail be nccepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shal! give prompt notice to the insurance carrier and Londer.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or ropair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol isssened, 1f the restoration or
repair is not econorucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by thiv Security_ Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswsr within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inrunnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruinent, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender und Borrover therwise agree in writing, any application of proceeds to principal shall net extend or
postpone the dus dute of the mondly zaymonts referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquize! by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiizn shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance-ara Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, ancl use the Proporiv-as Borrower’s principal residence within sixty days after the oxecution of
this Security Instrument and shall continue o occupy e Property as Borrower's principal residence for at least one year after
the date of occupuncy, unless Lender vtherwise agress in'writizg, which consent shali not be unreasonahly withheld, or unless
extenualing circumstances exist which are beyond Borrowor's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detericrate, or commit waste ca tae Property, Borrower shall be in default if any forfeiture
action or proceeding, whather civi! or criminal, is begun that in Lindsr’s good faith judginent could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Justcument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causingth: 2ction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowar': interest in the Property or other muterial
impairment of the lien created by this Securily Instrument or Lender's security intorest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurete inforviation or statements to Lender (or failed
to provide Lender with any matzrial information) in connection with the ioan evidenced by the Note, including, but not limited
to, representations conceming Barrower's occupuncy of the Property as a principal residen:e. If this Security Instrument is on
leasshold, Borrower shall comply with all the provisions of the lease. If Borrower acquios fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger tn writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform tha covenantswa onreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights iz the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforcs laws or regulations), then Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions muy
include puying any sums secured by a lien which has priority over this Security Instrument, appeacing in court, paying
ressonable attorneys' feas and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shell bhe payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. It Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums raquired to maintain the mortgage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiures required to
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Q@R eRilL w10 Pagn 3 of 0 Form 3014 8/90 Initials:




UNOFFICIAL COPY
‘:E;?ﬂlimul 08/6 $LOE Wwiod 310 oty ———

0) [vew 8RE[d 51y Aq UaMIB ag [jBys JopusT o) aonou AUy 1epuT 0} 200U Aq $A1BUBISIP JOMOLIOE SSAIDPE IS0 Aug J0
ssasppy Awadold a4y 0F PRIoAUIp aq [fEgs 901100 3] ‘POYISTS JAUIOUE JO 9sn saumbas mey ajqeotidde ssorun (iR SsE(D 181y AQn
Surpsw $q 50 11 Supatiep Aq oaatd aq [[eys BWAIST] ALNCAS SIGY U Jof PIpIA0d Jamossog 01 @onou AUy “SMON ‘Pl
*ajoN aip) Jopun ad18yd jusinedesd
e jnoqum juewdedosd sed 8 ge patesny oq ([ uoNonpa) o) ‘fediound seonpas pUTAr ® J[ “lamouog 0 usmAed
eup & Suppew £q So sj0N Y1 Jepun pamo [edtoaud oy 3uronpar £q puUryal SIp SYED 0 8OO Awm Japuary ‘;amouog
01 POPUTYaL 6 [jiA STWI] penauad Papacoxs YoM JomoLiog Wolf Pajos]|eo Apeasle swns ATt (q) puw Hiwy) penfmsad g o)
afzeno o1 9onpa 0f AJeesedan Junowe oy Aq peonpas aq [eqs afnmd uro} gons Auw (8) ;vamp ‘symn] penimLd o) POoIXy UNO|
Y [ GOHIOUUCO U PAA[[02 39 0 JO PaIda][od ¥ORLEYD URO] JAYIC 0 1SAIMUL SU) 1Y) OS parsadsoyum £[[pUy ST ma| ey puw
‘B iByo UBO] OTADTA¥I §198 GOIYM M| & 0) 100fgns 81 qustnnsu] SIUnseg s £q pamnoes uso| o) )7 *SRIMY)) w0 ‘gl
"JISEEOD §,40MG10] TR INOQIA 10N i) JO JUSTITUIEU] KILIN3AS SI) JO STLIAG) 21 0) PIeSAI )Im SUOREPOUNIDIY Are oy
J0 Jeagio) *AJipottt ‘HuRiaa 0) 9aife e JamoLI0f J2qI0 AUB pUB Jopusry g soaide (9) puw {juowrugmay ()unoeg SIP) AQ PaIndds
swins o Ked 0y payeBnyso jrevosiad j00 $1 (4) HueWINNSU] AJUMdag SIN JO SUI3} gy JIpM Auadoud 9yy Ut 1salaUT S JameLog
yeyy Koauos pa w8 ‘adsSyion o) Auo juetnuysu) Ayunoag stp SuTuBiz-00 si (8) SMON G ANBXE 10T S0P NG (GAUNASO]
funxeg s suBis-00 ogm Jamsucg AUy ‘[Rioass pue juof aq |[BYs SUSMIAATE LU SIUBLAADD 9 Jamoucg L] gduifesed
jo suotstaond 3g) 03 yoalgns *39401.09 e Jopua Jo suftsse pue sIowsAdoNS S UG PUN PUIQ [[FYS JUANONIST] Amnoeg
st J0 suawesde pue sETSA0s Ay <Rulls-0)) ‘AN[IGRI] [RAAIG pUR Julof ipunog SUESY PUB SI0SS00NG T}
*Kporuas Jo 1S Aue jo sralaxa
oy opnyazd J0 J0 Joatum ¥ 3G 0D I[BYS Apauras-10 1q3u Awe Buysioizya 01 sapuar] AQ A0URIEAQIO) AN ISAIUT UT SI085I00NS
§ Jamauog Jo Jomouog [puiSuo of) Aq opau puemiap Aue jo mosess Aq jusamnsu] {junosg s £q panoes swns o Jo
UOLEZIHOWE AJIpOtl a8IMISIO 1o watfed Jo] AN YU OF 3STYSI 1O J9AINT} UT JOSE3INS Auw ysurede s3mpsaccsd AaoeUBOd
01 painbal 5q JOU [[EyS JAPUST *SAIGIT BF BIOSSA0NS 2, I°MCIIOF 10 JAMOLIOg [BUI3LI0 AG) J0 KIjIquy} 3 25ER[ar O ayesado jon
{[BUR JSMOLI0g JO 199J91UT [ JOssaoans AT o} Japuer] Ag Hojmud juswnsu] AJUN3Sg SiY AQ FRINME SWINS 9 JO UONEZIIOWE 10
unnesIpowW 10 jaewded Joj ot ) JO TOIUANT “FAATEAL € JON SIPUIY Ag SWBIWALIOS ‘pIseapy JON PaioLiog “J1
‘syuouwred gons Jo 1unowe oy sRUNY> Jo Z puw | sydaziersd v1 0) paveyas sypmAed A|GHUOW 9Y) J0 18P AP Y ocodisod
10 pusmxe jou ([egs [ediouud o) spaaooid jo uoneorddn Aup ‘Fwius UL IBW ASIAIGNRGC JAMOLIDG PW JIPUIT SR9UN)

@Dy DY 10U 10 JOAgM JuRUIIISE] £IUndeg s1y; Aq painoas
sums oty 03 10 Kpadolg ag) Jo sredas so onmIo)sas o} Jaipio ‘uondo it Je. sTAR0ald sy A(dde pus 1001]00 0) pIZLIOTNE S1 JapOaT
‘ar+48 51 90)OC o) oyep oY) Joye sK¥p Of WM Jopae 0] puadsal oi-s(fe) Jemouog ‘saflewiep 10} WO 8 1OS 10 pIEME
UR QYW 0} S350 JOUTISPUCD 243 18] JOMOLIOF 0} JOpUar] AQ 010U Ja)w J) IC ‘J94,0LIOH L] PaTOpULQE 51 Kyedoad o 31

*Qnp LY} 0S¥ STINS AL 10U JO JAPAYM WAINLISH] £,75598 SIqY 4G PAInOos sums atp o) porrdde og
79y speacold sy ‘sapiacsd 981mIsgI0 M) F|qeajjdde ssaftn 10 Funum o1 2asdE 95109%0 29T PUW JamoLiog #SH{IM *Bunm
ot} 21024 A[OMIPSUNI PAINOIE SWINS SY) JO JONOWS oYy UBYY 569; 81 FUDYe) 41 a10gaq Afny poaran £pedoad aq jo AnwA JeyIEm
18y o Yorym Ut Auodosd oY) Jo Jurye: renJed ¥ Jo JUeA9 ot U] “Jamoisog 03 prad oq [[¥§ @dUejeq Auy ‘FuPm o A0k
Ammpawmy Auedosd oy Jo anfea 19w ey o (q) Aq peptatp ‘Bubym o suojeq A[SIBIPSUID, pNIIE SIUNR OF) JO JENOWY
[0y o (2) :monowxy Surmoljoy o Ay perdninuw speeocsd Yy Jo JUNOW® oY) Aq PIONPA) Ay RN IIBWISU] KNS 81
£q paImdas suIms a1 *Sunlim Ul 318 GSIAIOE0 JAPUT PUR JaMOLIOE SSI[IM *Fuiw Uy 210joq A[PINIPSTUVT: URBTLISU] Aumoag
51y Aq poIndes swns oq) jo JuncUe g uey) seleAld Jo o) [enba sy Junye) 3 ojag Kmpaarut Kpadod M JO anjBA )T
Jrej oy QoM uy Apadosg agy jo Bunym [eded B JO 10940 S U} “J9Moniog 0) pred £530Y3 Auw Qum ‘SNp LAU; 1O SO JSIAGM
ssuatndisy] KLN20g ST Aq penoes suns oy of parjdde aq [jeys spasoasd ayy *Kuedold g Jo 3TTIM [E10 ¥ JO JuaAa o U[

Japuer] o) pred g |{egs
pue poufisse £qoiey aJr ‘DopEUNIEPUGS JO N1} U A0URLaAU0D S0} Jo ‘Auadold 2y jo ued Luw jo duiE 9O JO UOHETLIPUOD
AU (M DONSOUU0D Uy ‘[eyuenbesuod JO JoauIp ‘SABEIIED 10) WIR[D O PIBME Aue jo spascaid 9G] "UOHEUWRPUL) "Q]
‘gotoadsus sip Joj wsmes sjqeuoseas uri)oads nonsadsut we o) Joud Jo jo AW g I8 SONOT JIM0LI0Y
oA18 (jeys sopuar ‘Auedosy 9y Jo suondedsu) pue uodn seLNUA A]qRUOSEAL SR Ao yoofe sy Jo sepua ‘wondadsuy ¢
m] a[qrorjdda 1o Jepuor] pue Jomou0g DIIMIE] USSR BaNIM AUR (M SOUBPIOIOR M SPU IDURINSUL
aBefpom oy juatuaznbal oY) JUR *aAJesaL $80| B aPia0id 0] 10 '108]39 U1 antminsut afefuow UreTew 0) pannbas smnnoaud ag)
£nd [[RYS 19MOLIOY ‘POBIRIQO 81 PUE 3[B[IBAR SoUz009q UTeEE Jopuar] AQ paroidds ainsm) Aq pepiaoid (sasmbaa Jopue e
potsad oy 10 puw Junowrs o ur) o8r10A05 votns0t oeBuow 31 'sepuer] Jo ondo oy 18 ‘paustnbai 3q Jofuo| ou Amu syzsnied
aAJosas 5501 eoumansm ofeBucwn jo nal[ UTaAJesdl £SOl @SB SuomARd 9say) UTHIA PUE 35N ydaoae jfim Japuor] "109)§5 Ul &q
0} pegead 10 pasde] oFrIoACD aoURINSUL SY) UAYM Jamosiog Aq pied Butaq twnnwasd sourInsuUl »ReFuow Apwad syt JO gy[amy-ato
o) [enbo wns ¥ Gyuow YoEa sopuw] 0y Ked [[eYs JemoLIOg ‘B[quIIEAR JOU 5! oFEIea0) SoureINsU) odvdyow JusiEAINba AjfENUMSQRS
41 “sepuz] £q peacidde sainsur s¥rdpom ayEWNE W WOy “sys Ul Asnotazid somunsur afuduow agy Jo Jamossog o3 1800
oy o Jusjeambs A[EnEeIsgns 1800 § 18 “aye At Ajsnotaaid somnsul ofediiow oY) 0) JuapEAmbe Ljrenumsqns offgiaA00 UIRIYO

beESKZ0-96C6




s o e o me ome

b pame TV R PRI SR RUEC

UNOFFICIAL C&2Poxsa

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Peoperty is located. In the event that any provigion or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instriument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Intercst in Borvower, If all or any part of the Property or any interest in it
i sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
lender's prior written consent, Lender may, at its option, require immodiate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exorcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security. Instrument without further notice or demand on Borrower.

18. Borrower’s Rigat to Reinstate. 1f Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Security-irsrument discontinued at any lime prior to the earlier of: (a) § days (or such other penod as
applicable law may specify for-inwatement) before sate of the Property pucsuant to any power of sale contained in this
Security Instrument; or (b) entry of @ judgment enforcing this Security Instrument. These cenditions are that Borrower: (s) puys
Lender all sums which then would » due nnder this Security Instrument and the Note s if no acceleration had occurred; (b)
cures any default of any other covenanis s ygieements; () pays ail expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable attorney=" fees; and {d) takes such action as Lender may reasonably require to zssure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangid. Ulpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a¢'1¥'no accelecation had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer. The Nrle o a partial interest in the Note {together with thi¢ Security
{nstrument) may be sold one or more times without prior notice w'Borrowor. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tns Note and this Security Instrument. There also inay be one
or more changes of the Loan Servicer unrvlated to a sale of the Note, [fine e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above zad applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be rade. The notice will also contsin any other
infonuation required by applicable law.

20. Hazardous Substances. Borrower shall ncl cause or permit the presencs, uce, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor affow auyone »lse to do, anything affecting the
Property that is in violation of any Envircnmental Law. The preceding two sentences shiu’ net apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generalty recognized to be appropriate to normal
residential uses und to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, clsim, demand, lawseit.ur other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance Or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or reguiatcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower sas!’ promptly take
a}l necessary remedial uctions in accordance with Environmental Law. _

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde. and mdioactive materials, As used in
this paragraph 20, "Environmenlal Law" means foderal laws and laws of the jurisdiction whero the Property is located that
retate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. |.ender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 4B AS DELINEATED ON SURVEY OF LOTS 7 AND 8 IN BLOCK 4 IN GROVE
ADDITION TO EVANSTON 1IN SECTION 19, TOWNSHIP 41 NORTH, RANGE 14 EAST CF
THE THIRD PRINCIPAL MERIDIAN, AND ALSO THE NORTH 1/2 OF THE EAST AND
WEST VACAT-L ALLEY LYING SOUTH OF AND ADJOINING LOT 8 IN BLOCK 4 IN
GROVE ADDITICN TO EVANSTON AFORESAID, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTAHED AS EXHIBIT "A" TC DECLARATION MADE BY NORTH WEST
NATIONAL BANK OF CHICAGC, AS TRUSTEE UNDER TRUST NUMBER 3012, RECORDED
IN THE OFFICE OF THE RECORDER OF COOX COUNTY, ILLINOIS AS DOCUMENT
NUMBER 23317780, TOGATHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FFCH SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNI(S THEREGF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) -ALL IN COOK COUNTY, ILLINOIS.

11-19-30%-020-1024
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 9296-024534

THIS ADJUSTABLE RATE RIDER is made this 18TH duy of JULY
1996 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the “Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to
GREAT CHICAGO MORTGAGE CORPORATION
(the"Lender") of the same date and covering the property describud in the Security instrument and located at:

737 RIDGE-UNIT 4B, EVANSTON, ILLINOIS 60202
Froperty Address

THe NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAYE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAUY/EX'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMU SATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security nstrument,
Bosrrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTALY PAYMENT CHANGES
The Mote provides for an initiul interest-rpta of 8.0000 %, The Note provides for changes in

the interest rate and the monthly payments,asollows:

4. INTEREST RATE AND MONTHLY PAYMEMT CHANGES

(A) Change Dates

The interost rate 1 wili pay may change on the first cay.of AUGUST 1 , 1999 , and on that
day every 12th month thersafter, Each date on which my iiterest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be. bused on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to & constz maturity of | year, as made available by
the Federal Reserve Board. The most recont Index figure available as of the date 45 days before each Change Date
in called the "Cusrent Index."

If the Index is no longer available, the Note Holder will choose a new index-which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addiag | THREE

percentage poini(s) ( 3.0000 %) to the Current

Index. The Note Holder will then round the result of this addition to the ncarest one-eighth of o percentage point
(0.125%). Subject to the limils stated in Section 4(D) below, this roundecl amount will be my ne'w interest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 - Single Family - Fannis Maa/Fraddia Mac Uniform Inatrument

Pegn  of 2 ﬁ-ug
Qezza 91081.02 VMP MOATGAGE FURMS - (BO0IB21-7 281 Form 3111 /86 initinly:

18375536
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH  dayof JULY , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Nots to
GREAT CHICAGO
MORTGAGE CORPORATION

(the "Lender")

of the same date and covering the Property described in the Security Instrument and Jocuted at:

737 RIDGZ-UNIT 4B, EVANSTON, ILLINQIS 60202
Property Addrsas

The Property inclides a unit in, together with an undivided interest in the common elements of, 4 condominium
project known as:
737 RIDGE CONDOMINIUMS

Namae of Condominkim Project
(the "Condominium Project”), i the awners association or other entity which sets for the Condominium Project
{the "Owners Association”™) hoius atle to property for the benefit or use of its members or shareholdars, the
Property also includes Borrower's ircerest in the Owners Associstion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. in-uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenpat and agree as follows:

A. Condominium Obligutions. Borrowver +hall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declarstion or any
other document which creates the Condominium Projict: (1i) by-laws; (ii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wher dve, all dues and assessments imposed pursuant to he
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associstion imsintains, with a generally accepted insurance
carrior, & "master” or “blanket” policy on the Condominium Piogect viiich is satisfactory to Lender and which
provides insurance coverage in the emounts, for the periods, and aganst the hazards Lender requires, including
fire and hazards included within the term "extended coverage,* then:

(i)  Lender waives the provision in Unitorm Covenant 2 for the riopthly payment to Lender of the
yearly premium installments for hazasd insurance on the Property; and

(ii) Barrower's abligation under Uniform Covenant § to maintain hazarl 'insurance coverage on the
Property is deemed satisfied to the oxtent that the required coyerage is provided by ine Owners Association
policy.

Borrawer shal! give Lender prompt natice of any lapse in required hazard insurance coverigs.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fedowing & loss to
the Property, whether to the unit or to common elvments, any proceeds payable to Borrower arc a2y assigned
and sha)l be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shuil take such actions as may be reasonable to insure that the
Owners Association maintains a public liability inswrance policy acceptable in form, smount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90
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