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MORTGAGZ

THIS MORTGAGE 1S DATED JULY 18, 1898, hetween WILLIAM P MCMAHON and CATHY A. MCMAHON, HIS
WIFE, AS JOINT TENANTS, whose address Is 6413 W. 179TH STREV T, TINLEY PARK, IL. 80477 {referred 1o
below as "Grantor"); and Heritage Bank, whose address is 11900 Secuth Pulaski Road, Alsip, IL 60658
(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warr inta, and canveys {o Lender all
of Grantor's right, titie, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all aasemmta. rights of way, and W
appurtenances; all water, water rights, watercourses and ditch rights (including stock-i (ti'itles with ditch or c
irrigation rights); and all other rights, royalties, and profits relating to the real property, incluzirg without limitation £~
ali minerais, oll, gas, geothermal and similar matters, located In COOK County, Siate of dlinnis (the "Real -

Property”): N
LOT 15 IN JEANETTE SUBDIVISION OF THE EAST HALF OF THE NORTHEAST QUARTER OF THE *“-

NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addresa is commonly known as 8413 W. 179TH STREET, TINLEY PARK, IL 60477,
The Real Property tax identification number is 28-31-400-055-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leasas of the Property and
all Rents from the Property. (n addition, Grantor grants o Lender a Uniform Commarcial Code securlty interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Montgage shall have the meanings atiributed to such terms in the Uniform Commaercial
Code. All relerences to dollar amounts shall mean amounts in lawful money of the United States of America.

;)0
o\




UNOFFICIAL COPY L

'SMB| [BJSDB JO BlBi8 8iqBONdde JOYIo JO "Das 19 ‘LD69 UOIDeS ‘0§ N 2p 10V A19A030M pUB UOIBAIBSUDD
8iN0BSH Bu) “bos 10 1081 LoNoes '0's' B 10y UO|IBLIODSURIL S[BleIEl 8nopsezeH U} (.yHvS.) 66v—66
'ON "1 QN ‘9861 J0 Wy Uopezjoyineay pue siuswpuawy pungedng e ‘(.v10u3D.) ‘bes 18 '098 uoiles
'0'S'M) 2y "pepusiue 8B ‘08B JO 10V AYIge] pue uojesuadwog ‘ssuodsel [BlusWUOIAUT BAIsLayaIdwo
oUl uf Uuo) jes sB sfujueew awes aY) erey (Bus 'ebebuciy syl Ul pesn se 'asEeial paualesiy),
pue Jj‘esmsies, ,'[esodsip, ,'SauBiBgns snopiezey, ,'0188m SNOPSEZRY, SULIB) BY] ‘HEdUNNGNS SNOP.EIZEH
"BN(eA 8) dA19809.d 0) AJESSI8U BIURUBIUEL PUB 'SiuBweIBde.
‘sJjedai |18 wioped Andwoid pue uoPUCS BiqRILRUSE U} ANedold 8y} uiRUBLW J{BYS JOJUBIE "URUISH O)
'Auedo.'f 8U] W0y} SjuUBY ay) a2 pur Auadold ay) slewsw
puk 91e8do pus JO JONU0D pue UOISSSSBOU U BB ABW JOJUBIE) ‘YNBIED U] [IUN 98N PUBR UCIBSASSOY
:suoisircud Bumolo) ayl AQ pauseact ag jeys Aadoid oyl
JO 88N pue UO|sBeEECd 8,J0IUBIE) 1BY) 883.08 JOWRID ‘ALHIJOMUd HL JO IONVNILNIVW ONV NOISS3SSOd
-sfiefuopw syl Jepun
suojieBjigo s.oielg jo e wiopad Aos jeus puB ‘enp awozeq Ay} se ebeBuow siyl AQ peindes sjuncwe
Ife topus o} Aed jeus JojuBly) 'aBBBLIOW 8IU) U] PEPIAGID BsiMIaLI0 6R WIBIXT ‘FONYIWHOIHIAD ONV ANINAYL
‘SWHIL DNIMOTIOH 3HL NO G3id300V ONV NIAID S| 3DVDLHUON SIHL 'SININNDOQ
aaividd IML 4Ny JOYDLIHOW SiHL HSONN HOLNVHD 40 SNOLVYDIE0 TV 40 IONVWHOIH3d
(Z) ONvV SSINQVL3ONI 3HL 40 INTWAVd (1) 3FHNIIS OL NIAD SI ‘ALHIJOHd TYNOSHId QNV
SAINTY FHL NI 1S3HU’Y ALIHNOIS JHL ONV SINIY 40 INSWNDISSY 3HL DNIGNIONI ‘IOVOLHON SiHL
‘Auedod ay) woy panpep siysueq Jaylo
puy ‘giod 'sa|eAD) ‘'SENSS; ‘WI99U] '$8NUAAR) ‘SIUBI BJMIN; puE juesaud (@ SUBSLL ,SIUBH, PIOM BYL ‘SIUeN
"888UPBIGBPU| 8Y) LUM UCIIBULOD U} peinsaxe ‘Bujisixe
JoyBaIaY 10 MOU JBYIBUM 'Sluawr:sop pue sluswasile ‘sjuawniisy Jaylo (|8 pue isng jo spesp 'sebeduow
‘slueweaife Aunoes 'sajiuerent 'S'ueweeiz |ElueWUCiAUR ‘SiuswatiBe ueo| 'siusweeibe )pes2 'sslou
Riossjwoid (B uolelLE) INOYUM 8pNSul JUB UBBI SIUALNDOG POIBIOY. SPIOM Byl ‘SIUIAWNI0Q PIBIeY
"uoies sfeBLow jo Wi,
8yl uj aAcqe pequosep sl pue s1saselt ‘Aadoid eys uvew ,ALadold |BOY, SPIOM BL ‘ANedosd ey
‘Auadoid (euasidd syl pue Auedcs 08y oyl ApAnaelod sussw Auedold, piom ayl 'Auadoid
‘Auadoid surin uoisodsip 1ayio 10 81es Aue wos) (Bwniwesd J0 spunjal
pue 8paeocoud asuBInsu) JB uoneywy INoyum Bujpjpun speedosd e yum JayiaBol pue Auadoid yons jo
Aue 'J0j SuopNYISANe B PUB ‘J0 SlusLLaIE|dal |jB '0) SUCLIPLE PUB 'SUBd 'SUOISSBIIE (B LM JayiaBol Auedol
feoY U OF poXjB JO PBYJBRE JBYERISY JO MOU PUB LOWRIO AQ PBUMO JBYBaldy JO mou Auadosd jeuos)
jO 89[OUB B0 Duk 'seimixy ‘wewdinbe ) uesw ,AU300)4 [BUOSIad, Spiom ayy ‘Auadoid euosied

1002 '0Z Ainr 8| eBeBuow 8iy) jO s1ep Alunfew
eyl 'so'evi$ Jo sjuewded Ayow (g ul eiqeAed 8) BloN 8yl Q0S8 8! SION 8ul U0 alet sl 8yl
‘WewesiBe 0 slou A)0ssiucid oyl IO} SUOINYIBQNS pus 10 Buoperiicsuod 'jo sBujpuBulas ‘JO SsuciEOYIPOW
‘10 SuO|BUBIXE ‘'J0 B{RMBUBI e yum Buefo) ‘Jepuen O} JOWURID 140k DOO00'ZS jo wnoum mdioupd
18uBLIO oy} Uy ‘9661 'O AINp palep luewse)Be ypeso 0 8lou AIOSSILI0IC B/t SUBAIL 310N, DIOM BYL 'OlON

'8jusy pue Auadcoid [Buosiad aul 0) Bupeja) suoisianoid 1880)U1 ANINSeS PLEB BlUBWUGISSE (/B LONEIIW)

oYUM 8BPNIIL| PUR 'JBPUAT PUBR JOlURID udemq abeBuo sy susew BBRLLIOYY, piom Byl ebeluon
-afBebdlLop siyl sepun

sabebuow ayl 8) sepus oyl subjsse pue 8:088329n8 8Y ‘yuBQ sbBYIOK SUBSIW ,JBDUF 1, DIOM BYJ ‘19pUdT
‘00'000'4$ 10 WNOWE Sjou Y} PeIOXe ‘efelLon oyl jo Aunoes oy 109104 0 peduvare Zuins Buipnpul

¢y Jou ‘oBeBliow oyl Aq peundes sgaupalqepu) jo unows wedioupd ey jeys s ou Jv - alefuow st
(v Ul pAPIACID 8B SWNOWE YONS LD 188uBlY yum JeyeBo; ‘afeBuol siy) Jepun JoluelD (O suolielnor adlojue 0}
¥Z  Jspue Ag painou sasuadxa 10 J0RID) Jo suonediqo ebirydsip O} JopuUsT AQ PEIUBADPE JO PEpPUSING SIUNOWE
“¢  Aue pue @1ON 8y sepun eiqeded Jsaselul pue 1ediouud B SuBBW SSBUPAIGEPU|, PIOM YL ‘SSUPEIGepU|

3 -AL9d0g [BBY BY) UO UONONISUOD JBYID PUB SILBWEIRI0A!
T 'suoippe ‘'ssiiiioe; ‘Auedold eeY ey U0 pexiye sSewoy e(qow ‘seumanas ‘sbuping 'swewsacidull
8Imn) pue BUNSIXE (B LORBYW| NOYUM SBPNIOL| PUB SUBBW SIUGWPAOIdW, PIOM 8L “SIUeWeAIW

"S8UPSIGEPL B4 YiM L0{I58ULO0I U} S3{UBd UOIRPOWIWODIE pUR 'S8|10ins

‘si0uesend eyl jo | PpUR YIBA UOJIBHWI INOUNM BBPNIOY PUE SUBBW JOJUBJRND), PIOM 8y} “JCRIBENY
‘abebuow syl sapun JoBeluow

84} 8 JOWRID BUL 'NOHVYWOW 'Y AHLYD PUR NOHVINOW ‘d WYITTIM BUBSW JCIURID), PIOM BYL “JOURID
‘eBefuow €13 jo uonoaes ssaupeqepu) Bunsixy

8L} U] MOIBQ PEQLIsEp S8BUPAIGEPU| BY) LUesW ,ssoupelqapu] Buisix3, spiom syl ‘sseupdiqepu| Bupepaa

(penunuo))

z obed ADYOLHONW | 9681L~91~0




UNOFFICIAL COPY

(Continued)

Page 3

07-16-1996

ruigs, or regutations adopted pursuant to any of the toregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, Petroieum and petroleum bY-producls or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) Durlng the perlod of Grantar's ownershlp
of the Property, there has been no use, genaration, manufacture, sturage, treatment, disposal, relense or
threatened reiease of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to befieve thaf there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
reieasa, or threatened release of any hazardous waste or subsiance on, under, about or from the Propenty by
any prior owners or occupants of the Property or (12 anv actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lander In writing, (I} neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeity
shall usa, penerate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and ({il) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender and Its agents to enter upon the
Property to make such inspactions and tests, at Grantor's expense, as Lender mar deem appropriate to
determine cunrdance of the Proparty with this section of the Mortyage. Any Inspactions or tests made by
Lender shall bewr Lender's purposes only and shall not be construed 1o create any responsibility or liability
on the part of Le'idér 10 Grantor or to an)! other person. The representations and warranties contained herein
are based on Grarioi's due dlligence in investigating the Property for hazardous waste and hazardous
substances. Qrantor moreby (a) releases and waives any fulure claime against Lender for indemnity or
contribution in the eveni Cranlor becomes liable for cleanup or other costs under any such iaws, and (b)
agrees to indemnify anu rgld harmiess Lender against any and all claims, losaes, ilabillties, damages

nalties, and expenses whi.h.Lender may directly or Indirecily sustain or sutfer resuftlng from & breach of
his sectlon of the Mortlgage or A8 & consequence of any use, generailon, manufaciure, storage, disposal
release or threatened release occu:ring prior to Grantor's ownership or intarest in the Property, w ether or not
the same was or should have uezn known to Grantor. The provisions of this section of the Mortgage.
including the obliﬂ‘atlon to Indemnity, snall survive the Payment of the Indebtedness and the satisfaction and
raconveyance of the lien of this Mortgage and shall not be altacted by Lender's acquisition of any interest In
the Property, whether by foreclosura or otierwise.

Nuisance, Waste. Grantor shall not causse, conruct or permit any nuisance nor commit, permit, or suffer any
ftrlpp!ng of or waste on or o the Praperty of a7.-portion of tha Property. Without Himiting the generality of the
oref;omg. Grantor will not remove, or grant 1> ary. other party the right to remove, any timber, minerals
{including oil and gas), soii, gravai or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demaiish or remove any improvements from the Real Property
without the prior written consent of Lender. As a conuirun.t0 the removal ol any !mprovements, Lender ma

require Grantor to make arrangements satisfactory *o-l.ender 1o replace such Improvements wit

Improvements of at least equal value,

Lender's Rlﬁhl to Enter. Lender and its agents and represent’tives maaf,emer upon the Real Property at all
reasonable fimes to attend to Lender's interesis and to inspect i3 Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage.

Compllance with Governmental Requiremerits. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier In effact, of all governmental authorities applive2e to the use or occupancy of the
Piapeny. Grantor may contest In good falth any such law, ordinance, or rezu!ation and withhold compliance
during any praceeding, Including adppropriate apPeala. 80 long a8 Grantor has nofitled Lender in writing prior to
doing so and so long as, in Lender's sole opinicn, Lenders interests In the Hroperty are not jeopardized.
Lender may require Grantor 10 post adequate security or a surety bond, reasonably eatisfactory to Lender, to
protact Lender's interest.

Duty to Protect. Grantor agrees neither to abanden nor leave unattanded the Property. arantor shall do all
other acts, in addlition to those acts set forth above In this section, which from the charsirer and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, declare immadiately due and payable all
sums secured by this Mortgage upon tha sale or transfer, without the iL.ender's prior writtan consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance cof Real
Property or any right, title or intarest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment sele contract, land contract, contract for deed, lessehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest In or o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited llabiiity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting atock, parinership interests
or limited Habllity company interests, ag the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by tederal law or by liinois law.

mﬁﬁ g:ND LIENS. The following provisions relating to the taxss and llens on the Properly are 4 part of this

Payment. Grantor shall when dua (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, watgra y:harges and( gsewer service chgrges levied %galny ar on accgugt of the I*ro%%rly.
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- ramedies to which Lender may be en

payment of these amounts. The rights ?rov!ded for in this paragraph shafl be in addition to an{ other rights or any
_ titled on account of the default. Any such action by Lender shail not be
. construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

: WARRANTY; DEFENSE OF TITLE. The following provisions retating to ownership of the Propefty are a pan of this

= Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all llens and encumbrances other than those set forth in the Real Frogert descri[)tlon
or in the Existing indebtedness section balow or in any title insurance policy, titie report, or final title opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the fult
right, power, and authority 1o execufe and deliver this Mortgage to Lender,

Defanse of Title. Subject to the exception in the paragraph above, Granior warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the evert any action or procesding is
commenced that questions Grantor's title or tha intarest of Lender under this Morigage, Grantor shail defend
the action at Grantor's expense. Granior may be tho nomina! party in such proceeding, but Lender shall be
sntitled to prtivipate in the proteeding and 10 be represented in the procesding by counsel of Londer’s own
choice, and Giantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to tima *= permit such participation.

Compliance With-Lnwe. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appliceia 2:ws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. ~_The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this 'Aortgage.

Existing Lien. The flen of 4/is Morigage securing the indebtedness may be secondary and infertor 1o the lien
securlra; 8ayment of an existnp nbligation with an account number of 0830154 10 TEMPLE-INLAND
MORTGAGE CORPORATION gescibed as: MORTGAGE LOAN DATED FEBRUARY 16, 1884 AND THE
ASSIGNMENT RECORDED ON DECTmSER 22, 1994 AS DOCUMENT #04067724, The existing obligation
has a current #’rlnclpal balance of approximately $106,800.00 and is [n the orl inal principal” amount of
$108,400.00. The obligation has the 1o'.oving payment terms. $1048.52 PER MUNTH. Grantor expreasir
covenants and agrees 10 pay, or see 10 tha peyment of, the Existing Indebledness and to prevent any default
on such indebtedness, any default under the ipstruments avidencing such indebtedness, or any default under
any securlty documents for such indebtednuse.

Default. |t the payment of any instaliment of princpal or ang interast on the Existing Indebtedness 18 not made
within the time required by the nole evidencing curh indebtedness. or should a default occur under the
instrument securing #uch indebtedness and not be c.red during any applicable grace partod tharein, then, at
the oRtlon of Lender. the indebtedness secured by this “r:tgage shall become Immediately due and payabie,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter Into any agreement it the hoider of any morigage, deed of trust, or
other security agreement which has priority over this Monans "y which that agreement 18 modified, amended,
extended, or renewed without the ﬁrior written consent of Lender.” Grantor shall naither request nor accept
any future advances under any such security agresment without the orior written consant of Lender. -

CONDEMNATION. The following provislons relating to condemnation of the rraperty are & part of this Mortgage.

Apgllcaﬂan of Net Proceeds. if all or any part of the Property i condemqes by aminent domain proceadings
or (y an){ Proceading or purchase In lieu of condemnation, Lender may ai |is ¢lection require that all or any
rion of the net proceeds of the award be applied to the indebtadness or ti'e repalr ar restoration of the

roperty. The net proceeds of the award shall mean the award after payien! of ali reasonable cosls,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnalion,

Proceedings. If any proceeding in condemniation Is filed, Grantor shall promptly nouns Lsnder in writing, and
8rantor shall promptly take such steps as may be necessary to defend the action an7, obtain the award.
rantor may be the nominal Fanr in such proceeding, but Lender shall be entitled to participate in the
procesding and to be represented in the proceeding by counsel of its own choice, and Grarat will deliver ar
g:g?e‘ toﬂbe delivared 10 Lender such instruments as may be requested by it from time to timd to permit such
cipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental (axes, fees and charges are a part of thig Mortgage:

Current Texes, Feea and Charq'ea. Upon request by Lender, Grentor shall execute such documents in
addition to this Mortﬂage and take whatever other acfion s requesied by Lender to perfect and continue
Lendar's lien on the Rea! Property. Grantor Shall reimburse Lender for all taxes, as described below, topether
with all expenses Incurred in recording, perfecilng or contiauing this Martgage, including without {irnitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The followlnP shall constituta taxes to which this section applles: () a specific tax upon this type of

Mongaaa or upon all or agg part of the Indebtedness secured by thie Morrt%%%e: ) a specific tax on Grantor

which Grantor 1s authorized or required to deduct {rom payments on the | tedness securad by this type of

Mortgaﬂe; {c} & tax on this type o! Morigage chargeable against the Lender or the holder of the Nots; and {d)

a '%p?c ic tax on ali or any portion of the Indebledness or on payments of principal and nterest mada by
ntor.

Su uenl Taxes. |f any tax to which this section applies I8 enacted subsequent 1o the date of this
Mongaz;e, this avent shail gave ke same affect as an Evggt aof Delault (as daﬂngg below‘. g\% : a%'iﬁ?'em‘é
e

axercige any or gl of ite available remedies for an Event of Default as provided bslow un
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Death or Insolvency. The death of Grantor, the Insolvency of Grantar, the a%mmem of a recelver for any
part of Grantor's property, :gg assignment for the benefit of craditors, an of craditor workout, or the
commancement of any proceeding under any bankruptcy or Insalvency iaws Dy or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceading, sel-help, repossession cr any other method, by any creditor of Grantor of by any govemmental
aPency against any of the Propen?(. However, this subsaction shali not apply in tha event of a good faith
dispute by Grantor as to the vaHdIr or reasonableness of the claim which ig the basis of the foreciceure or
forefeiture proceading, provided thal Grantor glves Lander written notice of such clalm and furnishes reserves
or a sursty band lor the claim satistactory to Lender,

Breach of Other Agrsement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Provlded therein, including without limitation
?ar{gragreamem conceming any Indebtedness ar other obligation of Grantor to Lender, whethar existing now o
Existing indebtedness. A default shall occur under any Existing indabtedness or under any Instrument on the
Propeny serrir g any Existing Inceblednass, or commencement of &ny suit or other action to foreclose any
gxisting lien on a Property.

Events Atfecting Garantar. Anr of the precading events occurs with respect to any Guarantor of any of the
Indebledness or & Guarantor dles or becomes incompetent, or revakes or disputes the vall%léy of, or Hability
under, any Guarasdy-o*ine Indebtedness. Lender, at fia option, mar. but sha!! not be required to, permit the
Guaranior's estate to _aszuma unconditionally the obligations arising under the guaranty In a manner
satisfactory to Lender, ar.d, ' doing 8o, cure the Event of Default,

Right to Cura. if such & fal'.i@ Is curable and it Grantor has not been given a notice of a breach of the same
provision of this Morigage withir the preceding twelve (12) months, it may be cured (and no Event of Defauit
will have occurred) if Girantor, ate. Lander sends written notice demanding cura of such fallure: (a) cures the
faliure within fifteen {15] days, or (E) 11.the cure requires more than fiftaen (15) dggs. Immediately initiates
stans sufficiant to cure tha failure anc’ thesafter continues and compietes all reasonable and neceasary steps
sufiiclent to produce compliance as eour %s reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upun ina occurrence of any Event of Default and at any time thereafter,
Lender, al its opticn, may exercise any one or urs of the {oliowing rights and ramedies, in addftion to any othar

rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have tha rigtt at its option without notice to Grantor to declare the
entlr%g({ebtedness immediately due and payable, int.uling any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With rgrs{aem to all or any part of the Pe.eginal Property, Lender shall have all the rights and
remedias uf a secured party under the Uniform Commaerciai Cuvia,

Collect Rents. Lender shall have the right, without notice 10 G anlor, 10 take possesslon of the Property and
collect the Rents, Inc!ud}nq amounts past due and unpald and ugply the net proceeds, over and above
Lender's coste, against the Indebtedness. In furtherance of th_le right, Leader may require any tenant or other
user of tha Pro to make payments of rent or use fees directly 10/1.snder, I the Rents are callected by
Lender, then Granfor irrevocablr designates Lender as Grantor's ataney-in-fact 1o endorse instruments
raceived in payment thereot In the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender In respones to Lender's demar 0 gnall satisfy the ocbligations for
which the payments are made, whether or not any proper grounds for the domand exlisted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through-a recslver,
Morigagee in Possassion. Lender shall have tha right to be placed as mortgagee (n rJesession or to have a
receiver appointad to take possession of all or any part of the Property, with the power o riotect and preserve
the Property, 10 operate the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abcve the cost of the recewershlﬁ. agalnst the Indebtedness. The
mortgagee In possession or receiver may serve without bond if permifted by law, Lendar'n right to the
appointment of a recelver shall exist whether or not the apparent value 0! the Propery exceeds the
In a?tednesa by a substantial amount. Employment by Lender shall not disqualify & person from serving as &
receiver.
;l#dlglal Frtt:reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all o7 any part of
@ Property.
Deficlency Judgment. If permitted by applicable law, Lender may obtain a %ud ment for any deficlency
remalning In the Indebtedness due to Lander after application of ail amounts received from the exercise of the
rights provided In this section.

Other Remedies. Lender shall have ail other rights and remedies provided In thie Mortgage or tha Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by appiicable law, Grantor hereb%waivas any and all right to
have the property marshalled. In exercising its rights and remedies, Lendzr shall be free to sell all or any pant
of the Property togethar or separatsly, in one sale cr by separate sales. Lender shall be entitied to bid &t any
public sale on alf or any portion of the Propeny.

Nolice of Ssle. Lander shall give Grantor reasonable notice of the time and apiace of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition af the Persons|
Property is 10 be mada. Reasonabie notice shall mean notice given at least ten (10) days before the time of

the sale or diaposition.
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;f EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
- GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L{abw./ ' A )

ii } as
COUNTY OF

—_)

On this day before me, the undersigned Notary Publie, perscnally appeared WILLIAM P, MCMAHON and CATHY

A. MCMAHON, to me known to be the individuals dercrthed In and who executed the Morigage, and
acknowledgead tha! they signed the Mortgage as their free anc vaiuntary act and deed, for the uses and purposes -
ned.

94 .
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Notary Public in and for the State of

My commission expires

_._._-_,.,...._...._ o

LASER PRO, Reg. U.S. Pat. & T.M. OH, Ve mm. :PF!W Inc. Al rights reserved.
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