-~

W

Ll
Ll L RPN

e
s alin T

UNOFFICIAL COPY

AFTER RECORINNG RETURN TO:

MID-AMERICA MORTGAGE CORPORATION .
21141 S, GOVERNORS HIGHWAY, SUTTE 300 36554004

MATTESON, ILLINGIS 60443
DEPT-C1 RECORGIMG $31.06
TE0012  TRAM 1394 07/19/94 12:49:00
#9210 + DT *—-9&*"‘5-’:—004
CGOA COUNTY RECORDER .

T 624005 (G0 42799 1L FHR HORTGAGE

STATE OF ILL1I&U1S o
i L D 3‘_@9

_This Mongage ("Security Instrament”) is given on
The Morntgagor 1

whose address is

{*Borrower™). This Security Instcument is given to USA'MORTGAGE CORPORATION which is orgamzed and
axisting under the taws of THE STATE OF [LLINOIS, ind whose address s 7234 W. NORTH AVENUE,
ELMWOGD PARK, ILLINOIS 60635, {"Lender”).

Barrower owes Lender the principal sum of ONT HUNORED (GUR THOUSANDG NIND BUNCRED ZOLLaR

Dotlars (.8.8 (0,560 .00 3

This debt is evidenced by Borrower's note dated the same date as this Setonty Ipsiument ("Note”), which

provides for monthly paymenis, with the full debt, if not paid carlier, due and jayable on August 1. 2024
. This Security Insirument secures to Lender: (a) the repaymen? of the debt evidenced by the

Note, with inierest, and all renewals, extensions and modifications; (b) the payment oi'al! other sums, with

interest, advanced under paragraph 6 to protect the security of this Security Instrument; ard (c) the performance

of Barrower’s covenants and agreements under this Security Instrument and the Note. Foi thiz.ourpose,

Barrower does hereby morngage, grant and convey to Lender the following described propery locared in

CG0K Connty, tHinois:

DIVISION GF LOT 18 {8 RUDOLPH AND BROWN'S SUBDIVISION W¢

I\ "1 L*A” §. CODEN'S SUBDIVISION OF THE SOUTHEESY 1/<
RORTH, RANGE 14 ZAST OF THE THIRD PRINCIPAL
ILLWGIS.
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2309 NORTH BLLL
: (Strest) {Ciry)
SHinots - cOELE ("Propenty Address™:
i {Zip Code)
TOGETHER WITH alf the improvements now or hereafter erected on the property, and all easements, rights,
sppurienances, rents, rovalties, mineral, ofl and gas rights asd profits, water rights and stock and all fixtures now

wr hereafter 3 pan of the propenty. Al replacements and additions shall also be covered by this Security
instrument. Al of the foregoing is refered to in this Security Instrument as the "Propenty.”

BORRDWER COVENANTS that Borrawer is fawfuly seized of the estate hereby conveyed and has the right 10
mostgage, grant and convey the Property and that the Property is uncncumbered, except for encombrances of
record. Borspwer warrants and wil! defend generally the title (o the Propenty against ali claims and demands,
subject 1o any cncumbrances of record.

1. Payment of prinvipal, Interest and lete Charge.
Borrower shall pay whes due the principal of, und interest on, the debt evidenced by the Nete and Sate charges due
under e Note,

Y
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2. Monthly Fayménis of Taxes, Insurance and Other Charpges.
Borrower shall include in each monthly payment, jogether with the principat and interest as set forth in the Note and
any lace charges, a sum fur £33 taxes and special assessments levied or to be levied againss the Propenty, ()
leasehond payments or grougd r.nts on the Property, and {(c) premivms for insurance required by paragraph 4. In
any yaar 6 which the Lender must'pay 2 morigage instrance premium to the Secrerary of Housing and Urban
Development {*Secretary ), of i anvyear in which such premium wauid have been required if Lender stili held the
Security Instrument, cach monduly paymeant shall also include cither: (i) a sum for the annual Morigage insurance
premium 0 £e paid by Lender to she Steritary, or (i) a monthly charge instead of 2 morigage insurance premium if
this Security Instrument is held by the Segictary, in a reasonable amount (0 be determined by the Secietary. Except
for the monthly chasge by the Secretary, thee! itenis are calied "Escrow liems” and the sums paid 1o Lender are
called “Escrow Funds.”

Lender may, at any time, cellect and kold amoumie{os Escrow frems in an aggregate amount nos (o exceed the
macimum amount that may be required for Borrower's o.crow account under the Real Estate Sentlement Procedures
Actof 1974, 12 U.5.C. & 2601 et seq. and implementing re2uladions. 24 CFR Part 3500, as they may be amended
from Grme 10 tme (CRESPA®), except tha the cushion or rescrvepormitted by RESPA for unanticipated disbursements
or dishursements hafore the Borrewer's payments arc availahie in2pe account may not be based on amounis duc for
the motigage insuranes premivm,

j if the amounis held by Lender for Escrow ltems exceed the amaunis periired to be held by RESPA, Lender shail
b deal with the cxcess funds as required by RESPA. I the 2mount of fundsticld by-Tender &t any time are not sufficient
" to pay the Escrow ltems when due, Lender may notily the Borrower and requir: Bosrower 1o rake up (he shortage or

Aeficlency as permited by RESPA.

The Escrow Funds are pledged as additional secumty for al} sums secured by this Securiy Instrument. If Bomower
wnders io Lender the full payment of ail such sums, Borvower’s account shall be eredited vtk the balance remeining
fer all instailment items Gs), (b}, and (¢} and anv morigage insurance premium installment thet Lender has net
pecome abtigated to pay to the Secretary, and Lender shall promptly refund any excess funds to Butrover,
Iinmesiately prior 10 a foreclosure sale of the Propesty or its acquisition by Leader, Borrower's accomtshall be
credited with any balance remaining for all instaliments for items (2), (b, and (c).

3. Applicatiop of Paymenis.
All Payments under paragraphs | and 2 shall be applied by Lender as tollows:
3 FIRST. to the morgage insurance premitim (0 be paid by Lender to the Secretary or to the monihly charge by the ~
' Secretaty instead of the moathly morigage insurance premium, unless Borrower paid the enlire mortgage insurance &
premivin when this Security Instrumeat was signed; ‘?7
SECOND, to any taxes, special assessments, feasehold pavments or ground rets, and fire, flood and other hazard :';
insurance premiums, as requized: oy
THIRD. to interest duc under the Note: o
FOURTH, to amortization of the principal of the Note; o
FIFTH. to late charges due under the Note. )
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- 4. Fire, Flood:and Other Hazard Insurance.

Barrower shall irsure all improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casualtins, and contingencics, including fire, for which Lander requires insurance. This insurance shall be
maintained in the amotints and for the periods that Lender requires. Borrower shall also insure all improvements on the
Progerty, whether now in existence or subsequently erected, against loss by floods to the extent required the Secretary.
All insurance shul be carried with companies approved by Lender. The insurance policies and any renewals shall be
11eld by Lender und shall include loss payable clauses in favor of, and in @ form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Barrowes. Each insurance company concerned is hereby aulhorized and directed to make payment for
such loss directly 10 Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) 1o the restoration or 1epair of the damaged propeny. Any application of ihe proceeds to the principal shall not
extend or postpone the dug daic of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outsianding indebtedness under
the Note and this Security Instnunent shall be paid to the entity legally entitled thereto.

In the avent ofwoveclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, ail right, title and interest of Barrower in and 1o insurance policies in force shall pass to the purchaser.
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3. Prescrvation and Mair¢erance of the Property, Leascholds.
Borrower shall not commit wasieor destroy, damage or substaniially change the Propenty or allow the Property 10
deteriorate, reasonable wear and 1oar excepted. Lender may inspect the property if the property is vacant or
abandoned or the ioan is in default.  Lender may take reasonable action ta proteet and preserve such vacant or
abandoaed propenty. [f this Security Insicument is on a leasehold, Borrower shall comply with the provisions of the
lease. [f Borrower zcquires fee title to ti¢ Foperty, the leasehold and fee title shall not be merged uniess Lender
agracs 1o the merger in writing.

6. Chaxges to Borreyer and Protection of Leudir’s Rights in the Praperty.

Borrower shaii pay all governmenral or municipat charpes; fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly o/ entity which is owed the payment. If failure to pay would
adversely affoct Lender’s interest in the Praperty, upon Lendzi®s request Borrower shall prompily furnish to Lender
receipts evidencing thece payments.

If Borrower fails to make these payments or the payments requis.d by Paragraph 2, or faiis to perform any other
covenants and agrecments contained in this Security Instrument, oi thers is a legal proceeding thal may significantly
affect lender's rights in the Property (such as a proceeding in bankrugicv, for condemnation or 1o enforce Jaws or
regulations), then Lender may do and pay whatever is necessary (0 protect e value of the Property and Lender's
rights in the Propeny, including paymeni of taxes, hazard insurance and ciner items mentioned in Paragraph 2.

Anv amor s dishursed by Lender under this Paragrapit shall become an addi.vonal debt of Borrower and be secured
by this Sewn ity Instrurent. These amourts shall bear interest from the date of disbisement, at the Note rate, and at
the option 13{ Lendar, shal! be immediately due and payable,

7. Cond=nnation.
The proceetls of any award or claim for damages, direct or consequential, in connection with any Zondemnation or
ather taking; of any pant of the Property. or for conveyance in place of condemnation, are hereby assignad and shatl be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid nnder the NGU2 arad this
Security Instrument. Leader shail apply such prozeeds 10 the reduction of the indsbtedness under the Naieand this
Security Initrument, first 1o anyv delinquent amounts applied in the order provided in Paragraph 3, and then 1
prepaymen: of principal, Any aipplication of the proceeds to the principal shali not extend or posipone the due date of
the monthts payments, which are referred 10 in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required fo pay all outstanding indebtedness under the Note and this Security Instrument

shall shall'3e paid to the entity legally entitled thereto.

8. Fees,
Lender miy collest fees and charges authorized by the Secretary.

8. Grourds for Acceleration of Debt.

(a) D¢ fault.
Lender may. except as limited by regulations issued by the Secretary in the case of payment defauls, reguire
immeHate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing 10 pay in full any swonthly payment required by this Security instrument prior to or
or the due date of ihe next monthly pryment, or
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{11y Bowrower defaulis by failing, for a period of thirty days, 1o perform any other abligations contained in this
Securitr fastrament.

by Bale Without Credit Approval.
Lender shafl, i€ pennitted by applicable law and with the prier approval of the Secretary, require immediaie pavment
in Tull of .44 the sums secured by (his Security Insirument if:

(i) All or part of the Propessy is atherwise transferred (other than by devise or descent) by the Borrawer, and

(it} The Property is not ocrupied by the purchaser or granice as his or her primary residence, or the purchaser
or grantee does 50 occupy the property bul his or hes ctedis has not been approved in accordance with the
teguirements oi the Secrerary.,

{¢) No Waiver,
If circumstancesaccue that would permit Lender 1o require irumediate payment in full, but Lender does rot require
such payments, Loader does not walve its rights with respect to subsequent events.

(¢) Regulntions of HLX Sweretary.

In many circumstanccs ropalations issued by the Secretary will limit Lendes's rights, in the case of payment
defaults, to require immediswe paymeni o full and foreclose if not paid. This Security Instrument does not aushorize
geceleration or fereclosur i€ not permitied by regulations of the Secretary.

(3. Reinstatement,

Bacrower has a right 9 be reinstated if Letder has required immediate payment in full because of Borrowers's failure
to pay an amount due under the Note or this Secunty Instrumeat. This right applies even after foreclosure procecdings
arc instituted. To reinstate the Scouriry {nstrument, Borrower shall iender in a lump sum all amounts required to bring
Barcower's account current including, 1o the extenithiey are obligations of Borrower under this Security Instninent,
foreciosure costs and reasonable and customary attaracy’s fecs and expenses properly associated with the

foreciosure proceeding. Lpon reinstatement by Borrower, this Security Instrunsent and the obligations that it secures
shalt remain in effect as i Lender had not required immediale payment in full. However, lender is not required to
permit reinscatement if: (i) Lender hias accepted reinstatement afrcr the commencement of foreclosure proceedings
within two vears immedintely preceeding the commencement of a-cucrent foreclosure proceeding, (i) reinstatement
will preclude foreciosure on different grounds in the futere, or {iiiy reinstatement will adversely affect the priority of the
{ien ereated by this Security festrumeni.

11, Borrower Not Released; Forbearance By Lender Not a Waiver,
Extension of the time 0 paymeni or modification of amortization of the sums secersd by this Security Instriment
gramed by Lender to any successor in interest of Borrower shall not operate to reledse ths liabitity of the original
Borrower or Borrower's successor in interest, Lender shall not be required to commence rioccedings against any
suceessor in interest o1 refuse to extend time for payment or otherwise modify amortizato ot the sums secured by
this Security Instrumertt by reasen of any demand niade by the eriginal Borrower or Borrow:s's successors in inlerest,
Any forbearance by Lauder in exercising any right or remedy shali not be awaiver of or precludeine xecise of any
right or remedy.

12, Suceessors and Assigns Bound; Joint and Severa! Liability; Co-Signers.

The covenarts and agzreements of this Security Instrument shall bind and bepefit the successors and assigns of

Lender and Borrowrr, subject (o the provisions of paragraph 3.0, Borrower's covenanis and agreements shall be joint

apd several. Any Borrower who co-sigas this Security Instrument but does nat execute the Note: (a) is co-signing this

Security Instrument caly to mongage, grant and convey that Borrower's Interest in the Property under the terms of this
Securiiy [nstrumen:; (b) is not personally obligated w pay the sums secured by this Security instrument; and (c) agrees
thar Lender and any other Borrower may agree ‘o extend, modify, forbear or make any accommodations with regard

fe the term of this Security Instrument or the Note without that Borrower’s consent,

13, Notices,

Any notice (o Borrawer provided for in this Security Instruiment shall be given by delivering it or by mailing i by first
class rmait unless applicabie taw requires use of another method. The notice shall be directed io the Proparty Adaress
of anv other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Leader’s address stated herein or any address Lender designates by notice to Borrewer, Any notice provided for in
this Security Insttument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

Paye et
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:’ M. Governing Law: Severability

. This Security Instrum:nt shall be governed by Federal law and the law of the jurisdiction in which the Propeny is

¢t located. Inthe evzni that any provision or clause of this Security Instrument or the Note conflicts with applicable faw,
Yt such confifct shall not affect other provisions of this Security Iastrument and the Note are declared to be severable.

&

:f 15. Borrower’s Copy.

Frara

Borrewer shall be gisen one conformed copy of this Security Insirument.

o~
Y el P

15, Assignment of Rents.

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender’s agents to coilect the rents and revenues and hereby directs each tenant of the Propenty

to pay the reats ro Lender or Lender’s agents. However, prior to Lenider’s notize to Borrower of Borrower’s breach of
any cavenant of agrement in the Security Instrument, Borrower siali collect and receive all renis and revenues of the
Propeniy as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolure
assignment and notan assignmens for additional security only.

If Lender gives noice of breach 1o Borrower: (2) 2l rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender ¢+, fo be applied io the sums secured by the Security Instrument: (b) Lender shali be entitled 1o
collect and receive all ot 2lie rents of the Property; and (¢) each tenant of the Property shall pay all rents due and
unpaid 1o Lender or Lender’s agent on Lender’s written demand 10 the 1enant.

Borrower has no: executed an; piier assignment of the reats and hias rot and will not perform any ect that wouid
prevent Lender from exercising i nights.under this paragraph 6.

{ender shall not be required ta enter upor, take conteg! of or maintain the Property befere or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any dejackt or invalidate any other right or remedy ¢f Lender. This
assignment of rents of the Property shall terminate-wics the debt secured by the Secerity Instrument is paid in foil.

NON-UNIFORM COVENANTS. Borrower and Lender fursher covenant and agree as follows:

17. Foreclosure Procedurs. if Lender requies immediate paym<psin full undes paragraph 9, Lender may foreclose
this Security Instrument by judicial procceding, and any remedies provided in this
paragraph 17, including, but not {imitéd Lo. reasonable antomeys’ fees and costs of title

e p g 2
cviéence,

18. Release.  Upon payment ¢f 2ll sums secured by this Security Instrument, Lender shall release this Security
Istrument without charge to Borrower, Borrower shall pay any (ccniation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proventy.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for isurance under
the Narional Housing Act within NINETY DAYS from ihe date hereof, Lender may, at its optiotraps nstwithstanding
anything in Paragraph 9, require immediate payment in full of afl sums secure:d by this Security [nstruznsent. A written
statement of any zuthorized agent of the Secretary dated subsequent to NINETY DAYS from the date hertof, declining
to insure this Security Instrument and the note secured theveby, shall be deemed conclusive proof of such inctig.bility.
Nothwithstanding the foregaing, this option may not be exercised by Lender when the unavatlabifity of insuranee is
salely due to Lendec's failure to remit a morigage insurance premium to the Secretary.

Yo
o)
Riders to this Security Instrument. [f one or more riders are executed by Botrower and racorded together (s |
with this Security Instrument, the covenants of each rider shail be incorporated inta and shall amend and suppiement ] .
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. finy -
[Check applicabie box({cs)]. o
o
D Condominium Rider D Adjustable Rate Rider D Growing Equity Rider >

.
D Planned Unit Develapment Rider B Graduated Payment Rider D Other FHA Due-On-Sale Rider

FapeSors
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.l-{ + BY SIGNING BELOW, Bosrower accepts and agrees to the terms comained in this Security Instrument and in any
1 rider(s) executed by Borrower and recorded with i,
3 .

. f /
Aty DA e
. PAaALD Borrower

LORTES

;] p - - P ,
. / S e
T - S S f%/”/f_,/d/t_’ﬂ.ﬁﬁ [__,4"&4&;’2;’?:‘ _ {(Sealy
‘ SFBLANTA CDRTES Bosuwer
o . :
. ' e e (Seeal}
Borrower
N ] {Seal)
Borrawer
'j STATE OF ILLINOIS, caGe County ss:
[, THE UNDERSIGNED |, [t Nopwy Public in and for said county and state, do hereby cartify that
. Faris {gries 3nc Yotieds Lories (hushene ing a2 . personatly known (o me
e be the same person(s) whose name(s)  * 7 - sebseriocsd w the foregoing instrument, appeared before me this
dav in person, and acknowledged that  7#i  signed and deinsredthe said insttument as THIIR
free and voluniary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ! 27 % dayof JUL TEES
My Commission expires: |4 .44 {\J% - /
f j" Y/ A4
ekt A s
Notary Pubiic -
’ This instrument was prepared by:
. » T et et
I y T
"QFFICIAL SEAL" -4
R Hary Yagee MlCHEU:E L. BERCIgR ) o
: USA MORTGAGE CORPORATION ey P She o e | o1
, 7234 WEST NORTH AVENUE, ELMWOOD PARK, ILLINOIS 60635 { 1Y SOmMISSION £Xpi g
-
e
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