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ASSIGNMENT OF RENTS

THIS ASSIGNMENT GF RENTS IS DATED JULY 17, 1526, between BEVERLY TRUST COMPANY, AN ILLINOIS
CORPORATION, AS TRUSTEE UNDER TRUST AGRFEMENT DATED 07/17/96 AND KNOWN AS TRUST NO. -
74-2482, whose address Is 4350 LINCOLN HWY., MATTZSON, IL 60443 (referred lo below as "Grantor™]; and

Beverly Bank, whose address is 1357 W 173rd St.,, Chicago, I'= 60643 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, ‘grarts a continuing securily interest in, and
conveys to Lender all of Grantor's right, iitle, and interest in and to tiiz Rents from the following described -
Property located in COOK Cotnty, Stale of lilinois: B

THAT PART OF LOT 1 (EXCEPT THE SOUTH 45 FEET AND EXCEP7 74E WEST 100 FEET THERECF)
IN E. A, BARNARD'S SUBDIVISION OF LOT 'A’ AS SHOWN [N HOPKINSON'S SUBDIVISION OF PART -
OF THE WEST 1/2 OF THE KORTHEAST 1/4 OF SECTION 18, TOWNSHII? 37 NORTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN, BEGINNING AT A POINT ON THE NO'XTH LINE OF SAID LOT 1
{(THE SOUTH LINE OF WEST 103RD STREET) A DISTANCE OF 100 FEET EASTUF YHE WEST LINE GF
SAID LOT 1; THENCE EAST ALONG THE NORTH LINE OF SAID LOT 1, A DISTANCE 0OF 30 FEEY 1 1/2 CUH‘
INCHES TO THE NORTHWEST CORNER OF A ONE STORY BRICK BUILDING, THENCE $OUTH ¢ 1‘
ALCNG THE WEST FACE OF SAID ONE STORY BRICK BUILDING AND THE LINE OfF SAID FACE 5.1
EXTENDED SOUTH, A DISTANGE OF 135 FEET 5 1/2 INCHES TO A POINT 45 FEET NORTH (F THE
SOUTH LINE OF SAID LOT 1; THENCE WEST PARALLEL WITH THE SAID SOUTH LINE OF LOT 1, A g
DISTANCE OF 29 FEET 9 1/4 INCHES TO THE POINT 100 FEET EAST OF THE WEST LINE OF SAID 8
LOT 1; THENCE NORTH PARALLEL WITH THE SAID WEST LINE OF L.OT 1, A DISTANCE OF 135 FEET

5 1/2 INCHES TO THE POINT OF BEGINNING, ALL IN COQK COUNTY, ILLINOIS

/ The Real Properly or its address s commonly known as 1907 W 103RD ST,, CRICAGO, IL 60643, The Real
/' Froperty tax identification number is 25-18~206-044,

DEFINITIONS. The foilowing words shall have the {oliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawiui money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lencler, and
inciudes without fimitation all assignments and security interest provigians relating 1o the Rents,
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Borrower. The word "Borrower" means HERITAGE PARTNERE.

Event of Default. The words "Event of Delault™ mean and include without limitation any of the Events of
Defauit set forth belaw in the section titied "Events of Defauit.”

. Granter. The word "Grantor* means any and all persons and entities executing this Assignment, including

~ without limitation all Grantors named above. Any Grantor who sigrs this Assignment, but does not sign the
Note, is signing this Assignment only te grant ang convey that Grantor’s interest in the Real Propeity and to
grant a security interest in Grantor's interest in the Renis and Personai Property to Lender and is not
personaily liable under the Note except as otherwise pravided by contract or iaw.

Indebtedriess. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obiiaztions of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. in addition to the Note, the word "Indebtedness” includes alt obligations, debts and liabifities,
plus interest theiern. of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or_any one or more of them, whether now existing or hereatter arising, whether related or
unrelated to the purpuse 2f the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or uniiguidaled and whether Borrower may be liable individually or jointly with others,
whether obligated as guarsitor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred v zny statute of fimitations, and whether such Indebtedness may be or
hereafter may become otherwise uaenforceable.

Lender. The word "Lender” means Baverly Bank, its successors and assigns.

Nole. The word "Note” means the promissory note or credit agreement dated July 17, 1996, in the orlginal
principal amount of $142,000.00 from Boffower 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations ¢/, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is 6.600%
per annum. Payments on the Note are 10 be made in 2ccnrdance with the following payment schedule: 60
consecutive monthly principal and interest payments o1.51.387.66 each, beginning August 17, 1996, with
interest calculated on the unpaid pringipal balances at an interast rate of 8.250% per annum; 58 consecutive
monthly principal and interest payments in the initial amount of $1,429.96 each, beginning August 17, 2001,
with interest calculated on the unpaid principal balances at an interoat raie of 2.500 percentage points wver the
Index described below; and 1 principal and interest payment in the iniisd.amount of $70,418.33 on July 17,
2008, with interest calculated on the unpaid principal balances at an interest-rate of 2.500 percentage points _
aver the index descrihed below. This esiimaled final payment is hased on the assumption that ali payments ,
will be made exactly as scheduled and tha! the Index does rat change; the actual final payment will be for all

principal and accrued interest not yet paid, together with any other unpaid amounts.unc'zr this Assignment. if

the index increases, the payments tied to the index, and therefore the total amount serured hereunder, will

increase. Any variable interest rate tied to the index shall be calcutated as of, and ‘sh2!l begin op, the

commencement date indicated for the applicable payment stream. NOTICE: Under no chicumstances shalt .
the Interest rate on this Assignment be more than the maximum rate allowed by applicable law. :

Proeerts{. The word "Property" means the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property™ mean the property, interests and rights descriped above in the
"Propenty Defnition™ section,

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
noles, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreeinents and documsnts, whether now of hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents" means all renis, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without Himitation all Rents from all leases described on any exhibit
attached to this Assignment.
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GF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

M A TR

GRANTOR'S WAIVERS. CGrantor waives all rights or delenses arising by reason of any “one action™ of
"anti-deficiency” law, cr any other law which may prevent Lender from brmlgt_ng any action against Granior,
including a claim far deficiency to the extent Lender is otherwise entitled to a ctaim for deficiency, before or after
Lglnder 5 commencement or completion of any foreclasure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranls that: (2) this Assignment is executed at
Borrower’s request and not at the request of Lender; Grantor has the full power, right, and authority lo enter
into this Assignment and to hypotiiecale the Property; (¢} the provisions of this Assignment do not conflict with, or
- result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, reguialic:i, court aecree or order applicabie to Grantor; (g) Granter has established adequate means of
oblaining from Cairower on a centinuing basis information about gorrower's financial condition; and (e} Lendec
gas made Ro representation to Grantor about Borrower (including without limitation the creditworthiness of
GIrower).

BORROWER'S WAIVE"S AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inacticn
l.ender takes in ccnnectich wvita this Assignment, Bosrower assumes the responsibility for being ang keepin

~ imiormed about the Property. tioirower waives any defenses that may arise because of any action or inaction ¢
Lender, including witiout limitzdcn any faiture of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Bosuwer agrees to remain liable under the Note with Lender ng matter what action
Lender takes or fails to take under this Assignment.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shali pay to Lender all amounte sesured by this Assignment as they become due, and shail strictly
oerform ait of Grantor's obligations under iz Assignment. Unléss ana uniil Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manag? the Property and coifect the Rents, provided that tne graniing

. of the right to collect the Rents shall not conslituie <. ender’s consent to the use of cash collateral in a ban ruptcy
proceeging.

. GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Owrergnip. Grantor is entitled to receive the Rents trez and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lendes 17 writing.

Right to Assign. Grantor has the full right, power, and autiin:rty to enter into this Assignment and to assign
ang convey the Rents {0 Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed! the Rents to any other person by any
instrumant now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or othenvis digpese of any of Grantor's rights
in the Rents except as provided ir this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time-and 2ven though no default
shali have occurred under this Assignment, 1o collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the iollowing rights, powers and authority:

Notice to Tenants. Lender may send notices to anzr and ali tenants of the Propart; cdvising them of this
Assignment and directing all Rents to be paid directly {o Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demanu, ccllect and receive
from the tenants or from any other persans iiable therefor, all of the Rents; institute and-ceny on all legal
oroceedings necessary for the protection of the Property, including such proceedings as may be necessary 10 . -
{gcoger pons;sessmn of the Prapenty; collect the Rents and remove any tenant or tenants or other persons from -
e Property.

Maintain the Property. Lender may enter upon the Property t¢ maintain the Properiy and_keep the same in -
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all - 7,
continuing costs and expenses of mam!amm% the Praperty in greper repair and condition, and also to pay all -

d the premiums on fire and other insurance effected by Lender on .

¥
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taxes, assessments and water utilities, an
the Property. -

Compliance with Laws, Lender may do any ang ail things to execute and comply with the laws of the State of
I4inois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Liggder s name or in Grantor’s name, {o rent and manage the Property, including the colfection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and 1o heve all of the powers
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of Granor for the purposes stated above.

No Requirement {o Act. Lender shall not be required 1o do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not reuire Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Fropesty shail be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in iis sole
discretion, shall determine the application of any and aff Rents receiv bg it; however, any such Renls received
by Lender which are not applied to such costs and expenses shall be applied to the :ndebledness. Ak
expenditures made by Lender under this Assignment and no! reimbursed from the Rents shal become a pan of
the indestedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebiedness when due_2nd olherwise gerforms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Relaled Docurents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing citement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fée reqiri-ed by faw shall be paid by Grantor, if permitted by applicable law. i, however, payment is
made by Borrower, viaether voluntarily or otherwise, or by guarantor or by any third parly, on the Indebtedness
and thereafter Lender s iorced to remil the amount of that payment (a} fo Borrower's trustee in bankiupicy or 10
any similar dperson uncer.unv federal or state bankruptey law or law for the refief of debtors, (0) by reason of any
judgmant, dacree or ordes cf any court or administrative body having jurisdiction over Lender or any of Lender's
praperty, or (¢) by reason ¢r anv'seftiement or comprise of any claim made by Lender with any claimant (including
wiihout limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assrﬁn(ns.’(r shall continue to be eflective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement ewdencmg‘
the Indebtedness and the Property wiir.continue to secure the armount repaid or recovered to the same extent as |
that amount never had been originally reccived by Lender, and Grantor shall be bound by any judgment, decree.
order, settlement or compromise relating (2 the Indebtedness or 10 this Assignment.

EXPENDITURES BY LENDER. If Grantor faiis to comply with any provision of this Assignment, or if any action or
Broceedmg is commenced that would matenally affect Lender’s interests in the P_ropenx. Lender on Granior's

ehalf may, tut shall not be required 1o, take any ~ction that Lender deems apgropnate. ny amount that i.ender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Granior. All such expences, at Lender’s option, will (a) be payeble ori demand, ()
be added to the balance cf the Note and be apportionad among and be payable with any instaliment payments 10
become due during either (i) the term of any applicable iis.rance policy or (i) the remaining term of the Note, or
{c) be treated as & balloon payment which will be due anu pavable at the Note's matunty. This Assignment also
wil! secure payment of these amounts, The rights provided or i this paragraph shall be in addition lo any other
rights or any remedies to which Lender may be entitied on acrount of the default. Any such action by Lender
rs‘hsill not be construed as curing the defaulf so as to bar Lender ‘rom any remedy that it otherwise would have

ad.
DEFAULT. Each of the fcllowing, at the option of Lender, shall constiute an event of default ("Event of Defaull™)
under this Assignment:

Default on Indebtedness. Failure of Borrower to make any payment whanGuz on the Indzbledness.

Compliance Default. Failure of Grantor or Borrower 10 comply with any Oiner term, obfigation, covenant or
condition contained in this Assignment, the Note or in any of the Relaled Documants,

Default in Favor of Third Parlles. Should Borrower or any Grantor defaull unsei any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, 11 fa: or of any other creditor
or person thaf may materially affect any of Borrower's property or Borrower's of any Giamor's ability 1o repay
the Loans or perform their respective obfigations under this Assignment or any of the Heia'ed Documents.

False Statements. Any warrgntx. representation or statement made or furnished to Lendor by or cn Dehalf of

Grantor or Borrower under this Assignment, the Note or the Relaled Documents is false or misleading in any

material respect, either now or at the time made or furnished.

Defective Collateralization, This Assia%nmenl or any of the Relaled Documents ceases 12 be in full force and

effect (Including failure of any collateral documents to create a valid and perfected security interest or lien) al

any time and for any reason,

Other Defaults, Failure of Grantor or Borrower to comply with any term, obligation, covenant, or condition

contained in any other agreement between Grantor or Borrower and Lender.

Death or Insolvency. The dissolution or termination of Grantor or Borrower's existence as & going business

or the death of any partner, the insolvency of Grantor or Borrower, the appointment of a receiver for any part

of Grantor or Borrower's property, any assignment for the bengfit of creditors, any tyge ¢t creditor workout, or

gua commencement of any procecding under any bankruptcy or insolvency laws Dy ¢r against Grantor or
orrower.

Fareclosure, Forfelture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmerial

agency against any of the Property, However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonablengss of the claim which is the basis of the foreclosure or
forefeiture proceedmt%, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for

e ctaim satisfactory to Lender.

e i A S
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”’1 fvenis Affecting Guarantor. Any of the preceding events nccurs with respect to any Guarantor of any of the
4 Indebtedness or any Guarantor dies or becomes incompetenl, or revokes cr disputes the validity of, or liability
o under, any Guaranty of the Indebtedness.

fiy  Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
3 prospect of payment or performancs of the Indebtedness is impaired.

4 Insecurity. Lender reasonably deems itself insecure.

it

’i-’ RIGHTS AND REMEDIES ON DEFAULT. Ugon the oscurrence of any Eveii of Default and at any time thereafter,

- Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided oy law:

Accelercte Indebiedness. Lender shall have the right at its oplion withcut notice to Borrower to declare the
entire égc;ebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Praperty ang rullect the Renis, mc!ud:gg amounts past due and unpaid, and apply the net preceeds, over and
above Lender s .osts, against the Indebtedniess. In furtherance of this right, Lender shall have all ihe rights
rovided for in_the Lender's Right 10 Callect Section, above. If the Renis are collected by Lender, then

rantor irrevocakiy  designates Lender as Granter's_attorney-in-fact t¢ endorse instruments received in
ayment thereo! i thie name of Grantor and 10 negotiate the same and coilect the proceeds. Payments by
enarits or other ugers *c Lender in response to Lender’s demand shall satisfy the obligations for which the
payments are made, whcther or not any proper grounds for the demand existed. Lender rnay exercise its
rights under this subparagragh either in person, by agent, or through a receiver.

Mortgagee in Possession. '<nder shali have the right 10 be placed as mpnﬁagee in possessicn or to have a
receiver appointed tc take possession of all ¢r any pan of the Property, with the power to protect and preserve
the Property, to cperate the Prope: (v preceding foreclosure or sale, and to cofiect the Rents from the Property
and apply the proceeds, over and above the cost of the recgivership, against the Indebledness. ~The
morhjagee in session or receive; mey serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist vnether or not the apparent value of the Properly exceeds the
Indebitedness by a substantial amount. Eplnyment by Lender shall not disqualify a person from serving as a
receiver.

t())tl':er ARemedies. Lender shall have ail other rignts and remedies provided in this Assignment or the Note or
y lawi.

Waiver; Election of Remedies. A waiver by any {,‘.:’,rt" of a breach of a grovjsion of this Assignment shall not
constitute a waiver of or prejudice the party's rights ufharwise 10 demand strict comi)l;ance vith that provigion
or zny other provision. Election by Lender to pursue anv remedy shall not exclude pursuit of any other
remsdy, and an election to make exPendrtures or take acton to perform an chiigation of Grantor or Borrower
under this Assignmant after failure of Granior or Borrower to nerform shall not afiect Lender’s right to declare
& default and exsrcise its remedies under this Assignment.

Atlorneys’ Fees; Expenses. It Lender institules any suit or action to enforce any of tie terms of this

Assignment, Lender shall bs entitled 1o recover such sum as the courtina adlyudge reasonable as attosneys’

fees at trial and on any appeal. Whether or not any court aciiofi is inveived, all reasonable expenses incurred

by Lender that in Lendel’s opinion are necessar,{ at agg time for tho. piotection of ils interest or the

enforcement of its rights shall beccme a part of the Indebtedness payabie ~c demand and shall bear interest

from the date of expenditure until repaid at the vate provided for in the Note, Expenses covered by this
aragraph include, without limitation, however subject tc_any limits uncer applicable law, Lender's attorneys’

ees and Lender's legal expenses whether or not there is a lawsuit, including atierneys’ fees for bankruptcy

precesdings fincluding efforts to modify or vacate any automalic stay or .IHLJQC'.OH); appeals and any :

antici post-judgment collection services, the cost of searching records, obtaswitg vi'e reports (including -

foreclcsure reports), survgrors',repons. and appraisal fees, and fitle insurance, (o the extent permitted by :

applicable law. Borrower also will pay any cour costs, in addition to ali other sums providza by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assigiment:

Amendments. This Assignment, together with any Relaled Documents, constitutes the entire understanding
and agreement of the parfies as o the matters set forih in this Assignment. No alteration of or amendment to

*,

this Atsignment shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment. ﬁ
Applicable Law. This Assignment has been dealivered to Lender and accepted by Lender in the Stale of 2'1
lMinois. This Assignment shait be governed by and construed in accordance with the laws cf the State of ;7
(llinois. kA
Multiple Parties. AR obligaticns of Gramtor and Borrower under this Assignment shall be ioint and severai, -
and a'f references to Grasitor shali mean 2ach and every Grantor, and ali references to Borrower shall mean 4%
each and every Borrower. This means that each of the persons signing below is responsible for all obligations

in this Assignment.

No Mgdification. Grantor shall not entar into any agreement with the holder of emifI mortgage, deed of trust, or
ather secung %greement which has priority over this Assignmen! by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neilher request nor

accept any future advances under any such security agreement without the prior written consent of Lender.
Severability. if a court of competent jurisdiction finds any provision of this Assignment to be invaiid or
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unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
pnenforceable as to any other persons or circumstances. I feasible, any such offending growg:on shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it Shall be stricken and all other provisions of this Assignment in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignmenl on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, 1heir successors and
assigns. | ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and -he Iindebtedness by
way of forbearance or extension without releasing Grantor from the obligetions of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all riﬁ'nts and benefits of the
homestead e.emption laws of the State of Iliinois as to all Indebtedness secured by this Assignment,

Waiver of Righi of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS T2 THE GONTRARY

CONTAINED IN 1HIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNCri< AN ORDEh OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EaCH AND EVERY PERSON, EXCEPT JUBGMENT CREDITORS Of GRANTOR,

iCQUIRINzG ANY INTENEST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consents. Lenger shall nol be deemed to have waived any rights under this Assignment {or
under the Related Documents) t'aless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any sther right. A
waiver by any party of a provisior of this Assignment shall not constitule a waiver of or rejudice the party's
right othenvise to demand strict compliance with that provision or any cthe; provision. NG prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any ol
Lender's righis or any of Grantor or Bor'ov er's obligalions as to any future transactions, Whenever consent
by Lender is required i thig Assngnment, ‘e granting of such consent by Lender in anv instance shall not
constitute continuing consent to subsequent ii«=:ances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THe FROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

CRANTCR:

BEVERLY TRUST COMPANY, AN ILLINOIS CORPORATION, AS “TUSTEE UNDER TRUST AGREEMENT DATED
07/17/96 AND.KNOWN AS TRUST NO. 74~-2482

0FF107

By:_/ .AW s
/ ROSEMARY MH?OST
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E CORPORATE ACKNOWLEDGMENT

STATE OF - 7/ )

¢

: . )88
~ COUNTY OF /ﬁﬁ/ 3
On this ZZ *272/ day of ﬁf)“—lq

e s

-....-——‘.-‘..‘_,

, 19 6) before me, the undersigned Notary Public, personaily
* appeared ROSEMARY MAZUN, TRUSY OFFICER of BEVERLY TRUST COMPANY, AN ILLINOIS CORPORATION

) AS TRUSTEE UNDER TRUST AGREEMENT DATED 07/17/96 AND KNOWN AS TRUST NO. 74-2482, and known
. tc me to be an authorized agent of the corporation that executed the Assignment of Rents and acknowledged the
Assignment to o< the free and voluntary act and deed of the corperation, by autherity of its Bylaws or by resolution
of its board of direclors, for the uses and purposes therein mentioned, and on oath stated that he or she is

- aut%zecuta tis gfngnrnn t and in fact executed the Assignment on behalt of the corporation.

By : 4 f Residing at 7Y
“Or}-"i(_ir-"

Notary Public in and for the St2 of N2, § TAM . 1JBKE

, - i f: INCIS
I NOTARY panl 1 OF ILL
j My commission expires 5 ’/g" ?d(/ ‘gh’*“' CONMISE ,oq&s A

LASER PPO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.27 (21896 CFil ProServices, Inc. All rights reserved.
fl-G14 HERITAGE.LN C20.0VL]

o
¢
{1
A
e
o
e
-




UNOFFICIAL COPY




