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l\\%
& THIS MORTGAGE (“Securiy ipstrument”) is given on the 10th day of July, 1996.
NS
X

The mortgagor is KEIRKING B. ESPINOZA AND MYRIAM GONZALEZ , HIS WIFE

{(“Barrower”).
This Sccurity Instrument is given 10 MIDWEST MAORTGAGE COMPANY, A CORPORATION, which is organized and
existing under the laws of the State ef ILLINO!S /aud whose address is 950 MILWAUKEE AVENUE, GLENVIEW,

e [ILLINOIS 80025

. (“Lender”).

I\§) Borrower owes Lender the principal sum of ONE HUNDRED TWENTY-THREE THOUSAND FiVE HUNDRED and --

B NO/100---—Dollars (U.S. § 123,500.00). This debi is evidencerl by Borrower’s note dated the same date as this Security -
Instrument (“Note”), which provides for monthly payments, winine fuli debt, if not paid carlier, due and payable en ~
August 1, 2026, Thus Security Instrument secures 1o Lender: (a) thedcpayment of the debt evidenced by the Note, with
interest, and all renzwals, extensions and modifications of the Note: (U} the paymeni of all other sums, with interest,
acvanced under paragraph 7 1o protect the security of this Security Instru nent; and (c) the performance of Borrower’s
covenanis and agreements under this Sccurity Instrument and the Note. Yor this purpose, Borrower does hereby
mortgage, grant and convey to Lender the foliowing described property locatec. i ZOOK County, Illinois:

THE EAST 37 FEET 6 INCHES OF LOT 22 IN BLOCK 35 IN ROGLI¢S PARK IN SECTION 31,
TOWNSHIP 41 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERID!AN, IN COOK CCUNTY,
iLLINOIS.

PIN: 11-31-215-528-0009

S0V EES6

pox 233011

CHICAGO,

which has the address of 1800 WEST MORSE,

"Strael]

Iliinoy 50626 “Property Address™);
nois 2R ( pary )

ILLINOIS . single Family - Fannle lae/Froddie Mac UNIFORM INSTRUMENT  Form 3014 9/80 {Page 1 of 6 pages)
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5. Hazard or Praperty Insurznce. Borrower shall keep the improvemenis now existing or hereafier erected on
the Froperty insured against loss by fiic, hazards included within the term “cxtended coverage” am! any other hazards,
inciuding fleods or flooding, for which Lender requires insurance. This insurance shall be maintained ‘n the amounts and |
for the periods that Lender requires. The insurance carrier providing the incurance shall be chosen ty Borrower subject |
10 Lender's approval which shall not be unrcascnably withheld. If Borrower fails 1o maintain covera ie described above, 1‘
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. |

All insurapce pelicies and renewals shajl be acceptable to Lender and shall include a standa-é mortgage clause, |
Lender shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender
all receipis of paid premiums and renewal notives. In the event of loss, Borrower shall give promp! rotice to the
insurance carrier and Lender. Lender may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower aotherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened.
[i the restoration or repair is not cconemically feasible or Lender's security would be iessencd, the insurance procecds
shall be applied to the sums secured by this Security Instrumeny, whether or not then due, with any cxcess paid ©
Borrower, [f Borrewer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 12 settic o claim, then Lender may eollect the insurance proceeds. Lender may use the proceeds to
Tepair or icstore the Property or to pay sums secured by this Security Instrument, whether or not then due.  The 30-
day perind will begin wien the notice i given,

Unless Lender 2ud Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date/uf ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragrapl: ¢ the Property is acquired by Lender, Borrower's right 1o any insurance policies and
procceds resulting trem damagC 10 the Property prior to the acquisition shall pass 1o Lender to the extent of the surs
secured by this Security Instrunicnt immediately pror to the acquisition.

6. Occupancy, Preservatioin. Muintenance and Protection of the Property; Borrower's Loau Application;
Leaseholds. Borrower shall accupy, esiablisl, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument aiid shall continue to occupy the Property as Borrower's principal residence
for at lcast onc year after the date of oceupardy, unless Lender othenvise agrzes in writing, which consent shall not be
unreasonably withheid, or unless extenualing clicumriances exist which are beyond Borrower's control.  Borrower shall
701 destroy, damage or impair the Property, allow tiic “moperty to deteriorate, or commit wasic on the Property. Borrower
shall be in defauki if any forfeiture action or proceed.ng, :whether civil or criminal, s begun that in Lender's good faith
judgment could result in forfeiture of the Property orlothorwise materially impair the lien created by this Security
Instrument or Lender's security intcrest.  Borrower may cure such @ default and reinstate, as provided in paragraph 18,
by causing the ection or proceeding to be dismissed with a ruiing that, in Lender's good faith determination, preciudes
forfeiture of the Bortower’s interest in the Property or other macrial impairment of the lien created by this Security
Instrument or Lender’s sccurity interest.  Berrower shall also be in/default if Berrower, Juring the loan application
process, gave materially false or inaccurate information or statements ‘o-Lender {or failed to provide Lender with any
marerial information) in conacction with the loan evidenced by ihe Note, ficiuding, but not limited 1o, represcntations
conecrning Borrower’s occupancy of the Propesty as a principal residence. (f ths Security [nstrument is on a leasehold,
Borrower shall comply with ali the provisions of the jease. 1t Borrawer acquires'ive title to the Property, the leaschold
and the fes litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower tails to pericrm/ihe covenanis and agreements
contnined in this Secunty Instrumeni, or there is a legal proceediag that may significanty affect Lender’s rights in the
Propeity (such as a proceeding in bankruptey, probate, for condemnatien or forfeiture or w eniuree laws or regulations),
then Lender may do and pay for whatever 1 necessary (o protect the value of the Property an. Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over riis security Instrument,

N A T

r
-

B W S

L1y, por e,

appearing in court, paying reasonable attameys’ fees and entering on the Property to make repairs. ~Although Lender ae
may take action under this paragruph 7, Lender does not have te do so. or
Apy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bonawer secured by QT’
this Security instrument. Unless Burrower and Lender agree to other terms of payment, these amounts shall bear interest . n
{rom tke date of disbursement at the Note rate and shalf be payuble, with interest, upon notice from Lender 10 Borrower .. %
requesting payment. 5
8. Mortgage Insurnnce. If Leuder required mortgage insurance as a condition of making the loan secured by &

thxs Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for U
amy reason, the morigage msurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the -
preminms required to obtain coverage subsiantially equivalent 1o the mortgage insurance previously in cffect, at 2 cost
subsiaatially cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
msures approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Leader each month a sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased tc be in effect. Lender will accept, usc and retain these payments as a
foss rserve in lieu of morigage insurance. Loss rescive payments may no longer be required, at the option of Lunder,

Form 3014 990 {Page 3 of & pages}
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it & sold or transferred (or it a beneficiai interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at iis option, require immediate payment in {fulj of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is
prohibited by federal law as of the date of this Security Instrument.

I¥ Lender excrcises this option, Lénder shall gr’c Borrower notice of acceleration.  The notice shall provide a
period of not Jess than 30 dayy from the’ daté the notice is delivered or mailed within which Borrower must pay ali sums
secured by this Security instnuncm. If Borfower fails ta pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted oy this Security Instrument without further notice or demand on Borrower.

“ 18 Butrower's Righf (0 Réinstate, [f Borrewer meets ceriain conditions, Borrower shall have the right to
have enforcement of this Sccurity Instrumeta discontinued ai any time prior to the catlier of: () 5 days (or such other
period as appicadle law may specily tor reinstatement) before sale of the Property pursuan: lo any power of sale
contained in thiz Sveurity Instzument; or (b) entry of a judgment enforcing this Security Instrunent. Those conditians
are that Borrower: {2) pays Ltnder 2lf sums which then would be due under this Sceurity Instrument and the Nole as
if no acceleration had ocourred; (b} cures any default of any other covenants oy agrecments; (c) pays all expenses
incurred in enforsing ths Sceurity Instrumen, including, but not limited to, reasonable attorneys' fecs; and (d) takes such
action as Lender may reascuabiy require to assurce that the Jien of this Sccurity Instrement, Lender’s rights in the Property
and Borrower's obligation to pug the sums secured by ihis Sccurity Instrument shall contiwe unchampzd. Upon
reinstatement by Borrower, this Secarity Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acce eration under paragraph
17

Lh L F
»

LR R PR

s T LT T IV NP L I SR

19. Sale of Note; Chapnze of Loa Sorvicer. The Note or 2 partial interest in the Note (together with this
Security Instrument} may be sold one or niore times without prior notice to Bormower, A salt may resuil in a change
in ihe entity (known as the "Loan Servicer™). thot. collects monthly payments duc upder the Notc and this Security
Instrument. There also may te one or more chang<s of the Loan Scrvicer unrelated to a sa'e of the Note. 11 there is
a change of the Loan Servicer, Borrower will be giveti vritten niotice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and aderess of the new Loan Servicer and the address to which
paymente shbuld be made. The notice will alsp contain aay oiher information required by applicable law,

20. Hazardous Substances. Borrower shall not causc or nermit the presence, use, disposal, siorage, or relcase
of any Hazardous Substances on or in the Property. Borrowe: siwll not do, nor allow anyone eise to do, anything
affecting the Property shat is in violation of any Environmenta! Law.” Tae preceding two sentcnees shall not apply to the
presence, use, of storage on the Propenty of small quantities of Hazardous Substances that are generally recognized to
be zppropriate to normel residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiisn, claim, demand, Jawsuit or other action
by any governmental or regulatory agency or private party involving the Propesty und any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or s notificd by w:ny governmental or
regulatory autherity, that any removal or other remediation of any Harzardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance wik Environmenta} Law.

As used in this paregraph 20, “Hazardous Substances” are thosc substances defiied s toxic or hazardous
substances by Environmental Law and the follawing substances: gasolizie, kerosene, other flamma%icor toxic petroleuni
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldenyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means {ederal laws and laws of the jurisdirtion where the
Property is located that reiats 1o health, safety or environmental protection.

NON-UNIFORM COVINANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borroser’s
breach of any covenant or :igrecement in this Securiity Instrument (but nut prior to acceleration under paragraph
17 unless applicable faw proavides otherwise). The notice shall specify: (a) the default; (b) the action required tc cure
the defaait: (c) a date, not less than 30 days from the date the notive is given to Borrower, by which the default
mest be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in c?:'—
acceleration of the sums stcired hy this Security Instrument, foreciosure by judicial proceeding and sale ¢f the {
Property. The notice shall further inform Borrwwer of the right to reinstate after acceleration and the right to s ssert {1
in the foreclosure proceeding the non-existence of a delaalt or any other defense of Borrower to acceleration and -:" ;
foreclosure. If the default is not cured on oo before the date speciiied in the notice, Lender at its option may Tequire = |
immediate payment in foll of 2li sums secured by this Security Instrument without further demand and may -
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incarred
in pursuing the remedies provided in this paragruph 21, including, but not limited to, reasonable atiorneys' fes s and
costs of title evidence.
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