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Home Equity Loan

Loan Numbar:

‘ Mortga € 1110203287507

THIS MORTGA.:F v Security Instrument) is given on __jJuly 09, 1996 . The mortgagor s
T ANGELES A DATRICIA ANGELES HIS WIFE

(‘Borrower”).
This Security Instrument ks pw to _The First National Bank of Chicago
which ls a__National Bank nized and existing under the laws of the Untted States of America
whose address Is_____ One et iotiona) Plaza, Chicago | Hinols _80670_ (Lander’). Borrower owes
Lender the principal sum of Seven thysand 0/1
Dollars (U.S. $_7,000.00 ). Tris dabt is evidenced by Borrower's note dated the same date as this
Security instrument ("Note"), which provides for monthly payments, with the full debt, ¥ not pakd earller, due and
payable on __07/25/06 . This Security Instrument secures to Lender: (a) the rapayment of the debt
gvidenced by the Note, with interest, and all reneag, axtensions and modifications; (b} the payment of all other
sums, with interest, advanced under paragraph 7 ‘o protect the security of this Security Instrument; and (c) the
performence of Borrower's covenants and agreemerts Lnder this Security Instrument and the Note. For this -
, Borrower does hereby mortgage, grant and coiay to Lender the following described property located in . .

Caounty, Hinols:

LOT 31 IN BLOCK 12 iN CALVIN F. TAYLORS SUBDIVISION OF THf. FAST @
1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 35 (I)\ /(?
NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
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which has the address of 3735 S 54TH AVE CICERQ, IL 606504441
(Property Address”).
o s
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures how or
hereafier a part of the praperty. All replacements and additions shall also be covered by this Security Instrument.
Ali of the foregoing is referred to In this Security Instrumaent as the "Property”.

BOARROWER COVENANTS that Borrower Is lawfully seisad of the astate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
rocord. Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to any ercumbrances of record. There is a prior mortgage from Borrower to NORWEST MORTGAGE
dated .12/20/94 _ and racorced with the COOK __ County Recorder of
Deeds on_12/28/34_ as document nurnber 04075325 . (*Prior Mortgage”):

THIS SECURITY INSTRIAENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictien o constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrovierand Lender covanant and agree as follows:

1, Payment of Principal and intercst; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Intargct on the deit adenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicabl2 law.nrovides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interast, second, to past duv insurance; third, to current billed
insurance; fourth to past due principal; fifth, to current blliec principal; sixth, to charges; seventh, 1o principat due;
and last, to accrued but unbilied insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessrer.e. charges, fines and Impositions attrinable to
the Property which may attain priority over this Security Instrumen, and leasehold payments or ground rents, i
anhy. Borrower shall pay them on time directly to the person owed peyment. Upon Lender's request, Borrower
shall promptly furnish 1o Lender all notices of amounts to be pald under this paragraph and shalf promptly fumish
to Londer receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Seouri?y instrument except for the Prior
Mortgage unless Borrower: (2} agrees in writing to the payment of the cbiigation secured by the llen in a mannar
acceptable to Lender; (b) contests in good faith the lien by, or defends against em:cement of the lien in, legal
proceedings which In the Lendar’s opinion operate to prevant the enforcement of the lier. or torfelture of any part of
the Propaerty; or (c) secures from the hoidar of the fien an agresment satisfactory to Lendu: sirsordinating the lien to
thig Security Instrument. If Lender determines that any part of the Property is subject to a we:« which may attain
priority over this Security Instrumant except for the Prior Mortgage, Lender may give Borrower ‘2 hotice identifying
the lien. Borrowar shail satlsfy the ilen or take one or more of the actions set forth above with 10 aays of the giving
of notice.

g 4, Hazsrd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

L,} Property insured against ioss by fire, hazards inciuded within the term "extended coverage” and any other hazards,

7 Inciuding ficods or flooding, for which Lender requires insurance. This insurance shall be maintained in the

y 1amounts and for the periods that Lender requires. The Insurance catrier providing the insurance shall be chosen

N ' by Borrower subject te Lender's approval which shall not be unreasonably withheld. |f Borrower falls to mairtain

coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewais shall be acceptable to Lender and shafl include a standard mongage
clause. Lender shall have the right to hold the policles and renewals. {f Lander requires, Borrower shall promptly
give to Lander all receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt
notice to the insurance carrer and Lender. Lender may make proot of loss if not made promptly by Borrower.
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Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
rapair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security Is not
lessened. If the restoration or repair Is not economically feasible or Lender's security would be lessenad, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess pakl to Borrower. |f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insurance cartier has offered to settie a claim, then Lender may collect the Insurance proceeds.
Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower atherwise agree In writing, any application of proceeds to principal shall not
axtend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policles
and proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secura’ by this Security instrument immediately prior to the acquisition,

8. Preservatiin and Maintenance of Property; Borrower’s Application; Leassholds. Borrower shail not
destroy, damage or. w:hstantially change the Property, allow the Property to deteriorate or commit waste,
Borrower shall be in cafew ¥ any forfelture action or proceeding, whether civil or criminal, 8 begun that in Lender's
good faith Judgment couk! tezust in forfslture of the property or otherwise materially impalr the lien created by this
Security instrument or Lender'a security Iinterest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture (f '1o-Sorrower's interest in the Property or cther material Impairment of the lien
created by this Securlty Instrument or Lender's security Interest. Borrower shall alsc be in default f Borrower,
duting the loan application process, gave materially false or Inaccurate hiformation or statements to Lender (or
falled to provide Lender with any material Infuration) In connection with the loans evidenced by the Agreement. |f
this Securty Instrument is on leasehold, Borrcwe. <hall comply with the provisions of the lease, and it Borrower
acquires fee title to the Property, the leasshold ar.a fee title shall not merge unless Lender agrees to the merger in

8. Protection of Lander's Rights in the Property.'f Sorrower falls to perform the covenants and agreements
contalned in this Securlty Instrument, or there Is a legal proraeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for coxismnation or to enforce laws or regulations), then
Lender may do and pay for whatever Is necessary to protect the v#'ue of the Property and Lender's rights In the
Property. Lender's actions may include paying any sums secured Ly a lien which has priority over this Security
Ingtrument, appearing In coun, paylng reasanable attorneys’ fees and enturing on the Property to make repairs.
Although Lender may take action under this paragraph 8, Lender does noi bava to do so.

Any amounts disbursed by Lender under this paragraph 6 shall becoma u'slitlonal debt of Berrower sacured
by this Security Instrument. Unless Borrower and Lender agree to other termes 2% payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabls, vith Interest, upon notice from
Lander to Borrower requasting payment.

7. inspection. Lender or its agem may make reasonable entries upon and inspecticns ¢l the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonabile caue fr.: the inspaction.

8. Condemnation. The proceeds of any award or olaim for damages, direct or consaque i, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of coiidmnation, are
hereby assigned and shall be pald to Lender.

inthe avent of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrowser. [n the event of a partial taking of the
Property, uniess Borrowsr and Lender otherwise agree in writing. the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muttipiied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrowaer that the condemnor cffers
to make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice is glven, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or
repair of the Property or 1o the sums sacured by this Securlty nstrument, whether or not then due.

Uniess Lander and Borrower otherwise agree In writing, any application of proceads to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 ot change the amount of such
payments.
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9. Borrower Not Released, Forbearance By Lender Not & Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sumc secured by this Security nstrument by
reagon of any demand made by the origina! Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreemnents shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrument onlv to mortgags, grant and convey that Borrower's interest in the property under the terns of this
Security Instiurzant; (b) !s not personally obilgated to pay the sums secured by this Security Instrument; and {(c)
agrees that Lencier and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the tsims of this Security instrument or the Note without that Borrower's consent.

11. Loan Charges. " ihe loan secured by this Security Instrument is subject to a law which sets maxdmum loan
charges, and that law is finziy 'nterpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excesd the permitted limits, then: (2) any such loan charge shall be reduced by tne
amount necessary to reduce ine charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits w2 refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by«aking a direct payment to Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepavment without any prepayment charge under the Note.

12. Legisiation Affecting Lender's Rio¥ix. If enactment or expiration of appiicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to s terms, Lender, at its
option, may require immediate payment in full of 2 | sums secured by this Security Instrument and may invoke any
remadies permiiied by paragraph 20. If Lender exerises this option, Lender shall take the steps specified In the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Gezurity Instrument shall be given by dalivering it or by
malling it by first class mail unless appdicable law requires use of arother method. The notice shall be directed to
the Property Addrass or any other address Borrower designates by riotice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated herein or any othe~address Lender designates by notice to
Borrower. Any notice provided for in this Security instrument shail be ('eenizd to have been given to Bomower or
Lender when given as provided in this paragraph.

14. Governing Law; Saverability. This Security Instrument shall be goverraa Ly federal iaw and the law of the
Jurisdiction In which the Property is located. [n the event that any provigion or claiise of this Security Instrument or
the Note conflicts with applicable jaw, such conflict shall not affect other provislonn ot this Secuqity Instrument or
the Note which can be given effect without the conflicting provision. To this end the rrovisions of this Security
instrument and the Note are deciared to be severable.

1. Borrower's Copy. Bamrower shall be given one conformed copy of the Note and of this Securlty
instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the ®iuperty or any
interest in it is soid or transferred (or if a benedicial interest In Borrower is sokd or transferred and Borrower Is not a
natural person) withott Lender’s prior written consent, Ler:der may, at its option, require immediate payment in full
of all sums sacured by this Security instrument. However, this option shall not be exercised by Lender if exerciss Is
prohibited by federal iaw as of the date of this Security instrument,

If Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice is delivered or malled within wh!ch Borrower must pay all
sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

it Cngiate
sl @,,a

(Space Below This Line For Acknowlugment)

fﬁ}hﬂm By: _Veronica Rhodes

St 2ank of Chicago
tioricl P.aza Suite 0203, Chicago, iL 80670

STATE OF ILLINOIS, ___ /. Lo County ss:

i, _&mo__&mﬁ?j‘ , @ Notary Public in and for said county and state, do hereby
cortify that TOMAS ANGELES AND PATRIGIA ANCELES HIS WIFE

personally Known to me to be the same persoi|(s) whose mks@sub ;(o the foregoing instrument,

appeared before me this day in person, aid arknowledged that signed and
delivered the said instrument as__THE /£~-_frec ind voluntary act, for the uses urpases thereln set forth.

Given under my hand and official seal, this Bﬁ dzy of JULJ j
NWA’\M/W
My Commigslon expires: ﬁFch:AL SEAL 3 émm

MCARDO GUEHRERD Natary Public
HOYASYY FULIC, SYTATE 00 1L IM0IS S
MY COMASUSSIIN EXIRIES AR 0 an
LV N LW Y




