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THIS MORTGAGE Security Instrument”} is given on __July 01, 1396 . The mortgagor is
NEREIDA VEGA, D.V(,RCED AND NOT SINCE REMARRIED
b ("Borrower’).
This Security Instrument e ubzsnto The First National Bank of Chicago .
which |s a__National Bank ~ ‘organized and exsting under the laws of the United States ol America______|
whose address | One Fisst National Plaza, Chicago , Ninoig _6087C _("Lender). Borrower owes
Lender the princlpal sum of Five Thouszad Nine Hundred and No/100
Dollars (U.S. $_.5.900.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security instrument ('Note"), which provides for monthly payments, with the full debt, if not paid eariler, due and
payabie on__07/13/01 . Thiu Sacurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all ranswals, extensions and modifications; (b) the payment of all other
sums, with Interest, advanced under paragraph 1 io protect the security of this Security instrument; and (c) the
performance of Borrower's covenants and agreemeats under thie Securlty Instrument and the Note. For this
purpose, Borrower does hareby mortgage, grant and usrw2y to Lender the following described property located in
CQOK ____ __County, lilinols:

LOT 43 IN AUGUR'S SUBDIVISION OF BLOCK 17, IN SIMON'S SJTDIVISION
OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINC!PAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
Blg), Kby

Permanent Tax No.: 1335413007
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which has the address of 1743 N DRAKE CHICAGO, IL 606474818
("Property Addrass”). S el

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rems, royaities, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of the foregoing Is referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any “ncumbrances of record. There is a prior mortgage from Borrower to ELEET MORTGAGE CORP
dated 0Q7/10/92 and recorded with the COOK __ County Recorder of

Deeds on_07/14/9 ., as document number 92512818______ . (Prior Mortgage’):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with
limited variations by jurisdictior t~ constitute a security Instrument covering real property.

UNIFORM COVENANTS. Borrowasr and Lender covenant and agree as follows:

1. Payment of Principal and Interes:: ~repayment and Late Charges. Borrower shall promptly pay when
due the principal of and interast on the deix “videnced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unlsss applicatve I« provides otherwise, all payment received by Lender under
paragraph 1 shall be appiled; first, to accrued intetast; eecond, to past due insurance; third, to current billed
insurance; fourth to past due principal; fifth, to current billey principal; sbeh, to charges; seventh, to principal dus;
and last, to accruad but unbilled insuranca.

3. Charges; Liens. Borrower shall pay all taxes, assessme:it, charges, fings and impositions attributable to
the Property which may attain priority over this Security Instrumer . -and Ieasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed puymant. Upon Larder's request, Borrower
shali promptly furnish to Lender all notices of amounts to be paid underthis paragraph and shall promptly furnigh
to Lender recelpts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Securinv insirument except for the Prior
Mortgage unfess Borrowsr: (a) agrees in wrking to the payment of the obligatior, sesured by the lien in a manner
acceptable to Lender; (b) contests in good faith the llen by, or defends against ertorcement of the llen in, legal
proceedings which in the Lander's opinion operate to pravent the enforcament of the le( or ‘orfeiture of any part of
the Property; or (c) secures from the holder of the lien an agreemant satisfactory to Lender suordinating the lien to
this Security instrument. it Lender determines that any part of the Property is subject 10 a ur-which may attain
priority over this Security Instrumant except for the Prior Mortgage. Lender may give Borrower & raiice identifying
the fien. Borrower shall satisty the lien or take one or more of the actions set farth above with 10 days of the giving
of notice.

4. Hazard Insurance. Borrower shall kesp the improvements now existing or hereaftor eracted on the
Property insured against loss by fire, hazards included within the term "axtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. it Borrower fails to maintain

: ~ coverage described above, Lender inay, at Lenders option, obtain coverags to protect Lender's rights In the

. Property in accondance with paragraph 6.

Al insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of pald premiums and renewal notices. In the avent of loss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lendsr may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower atharwise agree in writing, Insurance proceeds shalt be appiied to restoration or
ropalir of the Property damaged, If the restoration or repair is economically feasible and Lender's security Is not
lessened. It the restoration or repair is not economically feasibla or Lender’s security wouid be lessened, the
insurance proceeds shall be appiied to the sums secured by this Security Instrument, whether or not then due, with
any excess pald to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insurance carrler has offered to settis a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repalr or restore the Property of to pay sums secured by this Security instrument,
whethar ar not then due. The 30-day period will begin when the notice is glven.

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not
extend or postpone the dus date of the monthly paymants referred to In paragraph 1 or change the amount of the
payments, If under paragraph 20 the Property is acquired by Lendur, Borrower's right to any Insurance policies
and proceads resulting from damage to the Property pricr to the acquisition ghall pass to Lander to the extent of
tha sums secur.d vy this Security Instrument immediately prior to the acquisition.

8. Preservatio:: and Maintenance of Property; Borrower's Application; Leassholds. Borrower shall not
destroy, damage cr substantially change the Property, allow the Property to deteriorate or commit wasts.
Borrower shall be in ¢zt if any forfelture acticn or proceeding, whether civil or criminal, Is begun that in Lender's
good falth judgment coul 1 rasult in forfelture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s securlty imterest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the 2ciion or proceading to ba dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture 71 the Borrower's interest in the Property or other material impairment of the lien
craated by this Security instrument o: Lender's security Interest. Borrower shall also be In default if Borrower,
during the loan applicatlon process, gave materially false or Inaccurate information or statements to Lender (or
fatled to provide Lender with any material wirmation) in connection with the loans evidenced by the Agreement. if
this Security Instrument is on isasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the laasehold ur foe title shall not merge unless Lender agrees to the merger in
writing.

8. Protection of Lendier's Rights in the Proparty. _If Rarrowsr fails to perform the covenants and agreements
contained in this Security instrument, or there is a legal precneding that may significantly affect Lender's rights in
the Property {such as proceeding in bankruptcy, probate, foi cordemnation or to enforce iaws or reguiations), then
Lendar may do and pay for whatever Is necessary to protect thz vilue of the Property and Lender's rights in the
Property. Lender's actions may include paying eny sums securad £y a lien which has prority over this Securlty
Instrument, appearing In court, paying reasonable attorneys' fees and amoring on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does nct-have to do so.

Any amounts disbursad by Lander under this paragraph 6 shall becorr e v.dditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terriis f payment, thess amounts shall
bear Imerest from the date of disbursement at the Note rate and shall be payablo, with interest, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonabie entries upon and inspecticns 0! the Property. Lender
shall give Borrower notice at the time of or prior to an inspectlon specilying reasanabla causs fo: the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consaquaridl, in connection
with any condemnation or other taking of any part of the Property, or for corveyance in lleu of toanmnation, are
hereby assigned and shall be paid to Lendar.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paii to Borrower. In the evant of a partial 1aking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the fcilowing fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market vaiue of the Praperty immadiately -
before the taking. Any balance shall be paid to Barrower.

If the Property Is abandoned by Borrower, or if, after notice by Lander to Borrower that the condemnor offers
to make an award of settle & clalm for damages, Borrower falis to respond to Lender within 30 days after tha date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, alther 1o restoration or
repair of the Proparty or to the sums securad by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in wriling, any application of proceeds to principal shall not ®

axtend or postpone the due date of the monthly payments raterrad to In paragraph 1 or change the amount of such
paymaents.
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8. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sumas secured by this Security instrumant granted by Lender to any successor in
Interest of Borrower shall not operate to release the fiablity of the original Borrower or Borrower's successors in
interaat. Lender shalt not be required to commence proceedings against any successor in Interest or refuse tu
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
raasoh ot any demand made by the original Borrower or Borrower's successors In interaest. Any forbearance by
Lender In exercising any right or remady shall not be a waiver ¢t or preclude the exercise of any right or remedy.

10. Successors and Asesighs Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrumant but does not execute the Note: (a) Is co-signing this Security
Instrument only 12 mortgage, grant and convey that Borrower's Interest in the property under the terms of this
Security instruraen, (b} I8 not parsonaily obiigated to pay the sums secured by this Security Instrument; and (c)
agraes that Lende: sand any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the teimx <4 this Security Instrument or the Note without that Borrower's consant.

11. Loan Charges. -’/ *ia loan secured by this Security instrument i subject to a law which sets maximunt loan
charges, and that law is finai; interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exc»e the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any rums aiready collected from Borrower
which exceeded permitted limits will br, reiunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or oy making a direct payment to Borrower. If a refund reduces princlpal, the
reduction will be treated as a partial prepa ment without any prepayment charge under the Note.

12. Legisiation Atfecting Lender's Rignt.. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Histrument unenforceable accerding to its terms, Lender, at its
option, may require immediate payment in full of ail sums secured by this Security Instrument and may invoke any
remadies permitted by paragraph 20. If Lender exarclses ‘his option, Lender shall take the steps specified In the
sacond paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided for in this Sacurity Instrument shall be given by delivering it or by
making it by first class mall unless applicable law raquires use < 1other mathod. The notice shall be directed to
the Property Address or any other address Borrower designates by nrtice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated herein or any-uther 2ddress Lender designates by notice to
Burrower. Any notice provided for in this Security instrument shali be demar! to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be goveme. by federal law and the law of the
Jurisdiction .n which the Property Is located. In the event that any provision or cleuse of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions, ¢ this Securlty Instrument or
the Nois which can be given effect without the conflicting provision. To this end the pravisions of this Security
instrument and the Note are declared to be severable.

15. Borrower’'s Copy. Borrowsr shall be given one conformed copy of the Note e:¢i of this Security
instrument.

18, Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the [“roperty or any
interast in it is sold or transferred (or if a beneficlal interest in Borrower Is sold or transterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immaediate ¢ ayment in full
of all sums sacured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exerclse is
prohibited by federal law as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall providc a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali
sums secured by this Security Instrumert. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies parmitted by this Security Instrument without further notice or demand on
Borrower.
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4 ‘17, Borrower's Right to Reinstate. If Borrower meets cortain conditions, Borrower shall have the right 1o have
H  enforcement of this Securlty Instrument discontinued at any time prior to the earller of: (&) 5 days (or such other
period as applicable law may spacify for relnstatemant) before sale of the Property pursuant to any powsr of sale
contained in this Secutity instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) paya Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agresments; (c) pays all
expenses incurred In entforcing this Security Instrument, including, but not iimited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the ifen of this Sactrity Instrument,
Lender's rights in the Property and Borrower’s obtigation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured heraby
shall remain fully aftective as Is no acceleration had accurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardovs Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ot any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyoneelse to do anything
affecting the Proper'y ihat Is In violation of any Environmental {aw. The preceding two sertences shall not apply to
the presence, use Gr swrage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriaty to normat residentlal uses and to maintenance of the Property.

Borrowsr shali promptly p'+e “ender written notice of any Investigation, ciaim, demand, lawsult or other action by
any governmental or regulatCry agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrows: has actual knowledge. If Borrower learns, or 18 notifled by any govemmeittal
or regulatory authority, that any rericvs: or other remediation of any Hazardous Substance aNecting the Property is
necessary, Borrower shall promptly take ai necassary remedial actions In accordance with Environmantal Law.
As used In this paragraph 18, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the fJowing substances: gasoling, kerosens, other flammable or toxic
petroleur  products, toxic pesticides and hucldes, volathe solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used In thls paragraph 18, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property I8 locatd that reiate to health, safety or environmentat protection.

14. No Defaults. The Borrower shall not be in defau. of any provislon of the Prior Morigage or any other
mortgage secured by the Praperty.

20. Acceleration; Remedies. Lender shall give notice tu Bur-ower prior to acceleration following Borrowsr's
breach of any covenant or agreement in thia Security Instrument (9i.¢ not prior to acceleration under paragraphs 12
and 18 unless applicable Jaw provkies otherwise). The notice shak spec”y. (a) the default; (b) the action required to
cure the default; (¢} a date, not less than 30 days from the date the notice is Zven to Borrower, by which the default
must be cured; and (d) that failtre o cure the default on or before the e specified in the notice may result In
acceleration of the sums secured by this Sacurity Instrument, foreciosure by juiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after a >celeration and the rigit to assert
in the foreciosure procesding the non-existence of a default or any other defense ¥ Borrower 10 acceleration and
foreciosura. if the default Is not cured on or before the datc specified in the notice, Lenc’er &' its option may require
immadiate peyment in full of all sums securad by this Security instrument without i demand and may
foreclose this Securky Instrument by [udicial proceeding. Lender shall be entitled to collect 2/ ranenses Incurrad in
pursuing the remedies provided In this paragraph 20, Including, but not limited to, reasonable atinrneys’ fees and
costs of tiie evidence.

21. Lender in Possession. Upon accelaration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed recetver) shall ba entitied to enter upon, take possession of and manage the Property and to
coilect the rents of the Property including those past due. Any rents collected by Lender or the receiver shali be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recalver's bonds and reasonable attormeys’ fees, and then to the sums
sacured by this Security Instrument, .

22. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

24. Riders 10 thia Security instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shell
amend and supplemeant the covenants and agreements of this Security instrument as ¥ the rider (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n this Security
Instrument and in any tilar(s) executed by Borrower and recorded with the Security Instrument.

iSpace Balow Thia Line For Acknowlegment)

red By: _VERONICA G. RHODES

t Chicago
'4 P';r- Suite 0203, Chicago, IL 60670

77
STATE OF ILLINOIS, f;-00< County ss:
/

1, // 2 , @ Notary Public in and for said county and state, do hereby
cantlfy that NEREIDA VEGA, DIVORGED ANC NOT SINCE REMARRIED

personaliy known ta me to be the same parron(s) whose name(s) Is (ara) scribed the foregolng instrument,
appeared before me this day in person, ans i "Vnowladged that o SN signed and
delivered the sald instrument as & free.a7 voluntary act, for the uses and purposes tharein set forth,

Given under my hand and official seal, this Jod " ayot O/L{
My Commisslon expires: '

Notary Public

PANAVAE AVVWAASAANA WA A/
OFFICIAL SEAL
AMELIA SORTO

NOTARY PUBLIC, STATE OF ILLINOIS
E MY COMMISSIDN EXPIRES: 10/1349

PPy W W
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